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“Do-Gooder Cards’ 


Cause Slow Burn 


Demand for charity Christmas cards rises 
by up to 100% this year. Commercial 
manufacturers are gritting their teeth... 


By BEATRICE RIDDELL some big changes in Christmas 
Some of our commercial | card retailing across Canada. 
Christmas card-makers and re-| (Consider that UNICEF big- 
tailers are doing a slow burn) gest “do-gooder card” seller in 
over the fantastic growth of/ Canada, this year reports 100% 
“do-gooder cards” this year. | increase in demand for UNICEF 


ae U.S. 
Dr. John Willard Hodgins, 43, dean of engineering, McMaster| _“2@t makes it worse is they | cards from private consumers | 
can’t even gripe out loud about | | = Belgium & 


University, Hamilton, is the new chairman of the 1,800-member | ° Luxemberg 
Chemical Engineering Division of the Chemical Institute of a be: a 4 Pi 
Canada. As such, he forges a stronger link between education ow can you complain 


and our giant chemicals industry. (Personality sketch, p, 6.) | 22°Ut charity?” one card man- 
ufacturer said. 
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HOW OUR RED TRADE COMPARES 


Each country's trade with Sino-Soviet Bloc, as 
percentage of each country’s total foreign trade: 
10% 15% 


oy 
je 


OM! ASO GECAOULLIAL ADGA Co 


Britain 


and Canadian businesses. 

(This doesn’t mean _ that| 
UNICEF will double last year’s 
volume of 1.85 million cards. | 
The reason: even 


Denmark 


France 


By LESLIE WILSON ] The Bladen royal commission 


| The “do-gooder cards” fall 
| into two categories: 

@ Cards, specially designed and 
printed, sold directly by big 
charitable organizations like 
UNICEF. 

@ Cards of a general 


a 


NATION’S BUSINESS 


Very Bad Omens 
For Years Ahead facturers, but sold in huge lots 
to charitable 


Canada’s tax system enervates and restrains the growth! whose voluntary workers then 
of this nation and nothing less than political courage of a) sell them door-to-door. 
high order and truly sophisticated economic thinking are; If these “do-gooder 





card” 


going to build a framework within which we can grow and_| ‘trends continue at their present | 
| growth rates, you could see 


prosper. | 

This ig the consensus of several responsible tax men of | 
wide knowledge and reputation who discussed in detail | 
Canada’s tax structure this week. 

One of them argued a well-informed case for scrapping | 
Canada’s violently graduated income tax system and replac- | 
ing-it with a flat 16% rate on taxable income. 

This was A. K. Eaton, the former Assistant Deputy 
Minister of Finance who is now an independent tax con- 
sultant. He points out that such a flat levy would produce 
precisely as much revenue as today’s graduated tax where | 
rates range from 11% to 80%. He said: | 


Car Sales 
And Output 
In Top Gear 


By RALPH P. YOUNG 

Rolling at a near-peak No- 

“In a community in which the right to private property is | vember rate totalling 189 cars 
upheld and which supports the principle of private enterprise, | per hour, Canada’s five auto- 
it is utterly inconsistent to finance universal welfare benefits |mobile plants are turning out 
by means of taxes based on ability to pay.” | 30° more passenger cars than 

H. Heward Stikeman, Q.C., distinguished consultant, |!" the same month last year. _ 

: + | Before the year-end they will 

holds that the tax structure and progressive rates of Cana- 
dian taxation today are the largest single factors militating | 
against new capital formation. Their dampening effects, he 
believes, are most inhibiting in the purchase, development 
or creation of new businesses. 

Trevor F. Moore, vice-president of Imperial Oil, made 
this point about corporate taxation and the need for new 
incentives for investment: 


total of 326,496 cars for the 
best Canadian automobile pro- 
duction year since 1957. 

Every company rolling 
|ears to its dealers at a rate 
|significantly higher than a year 
| ago. 

Truck production also is 
| showing a modest increase over 


is 


“I know of no partner in a business who would insist on last year. 
50° or more of the before-tax profit without any thought ‘Males ia iia 
being given to the possible use of that money for expansion J Pp . 


in the business.” jthat increased production 

| supported by booming sales. 
It should be noted that the three people referred to are 

real experts in their field; that they are no mere tub- 

thumpers for popular shibboleths; that all are informed 

citizens conscientiously concerned with the general public 

weal. They spoke at the annual sessions of the Canadian 

Tax Foundation. 


Killing Off the New Crop 


Canada’s income tax system is one of the most violent 
in all the world in trying to level out all mankind and to 
share the wealth. 

This we have had for only about two decades — but 
these things we know for a certainty: 

Enterprises which create employment and wealth ar 
those which are organized and constantly maintained by | 
people with substantial accumulated capital. 


reported 
is 


| truck sales for the first 10-day 
|period in November was set 
by General Motors of Canada 
Ltd. 

Ford Motor Co. of Canada 
| reported that retail sales of cars 
|and trucks in October, at 9,992 
units, were best since the rec- 
ord of 11,517 set in Oct./55. 
Sales for Oct./60 were 8,789. 

Dealers in Saskatchewan re- 
ported buyers eager to take de- 
livery before Dec. 31 to avoid 





lsales tax from three to five 


e percent on Jan, 1. 





A tax system which makes the accumulation of some| Behind Smo kescreen 


In Huge Mining Deal 


capital possible almost solely for the fortunate speculators 
certainly needs re-examination. 

Where is the new crop of entrepreneurs and business) 
creators going to come from to provide the dynamics of our | 
economy in the next generation? Between (a) violently | 
share-the-wealth death duties which so much diminish prob-| 
able family inheritance and (b) violently share-the-wealth | ‘a S06 calen aatele-deni. thie 
income taxes which demolish hope-of capital accumulation | . oo Modell Gare: iat Gamndate 
save by fortunate speculation, young Canadians on whom | piggest mining firms—Noranda 
our country could otherwise depend for leadership and|Mines and Placer Development 
vitality in our economic activity in the decades ahead are|—in a move that has world- 
now being condemned to a kind of economic paralysis, Their Pee ela aati 
future is as hired men, not creators. ino eubeheseveen of manceu- 

We are fully aware of all the valid arguments for “social vring by major corporations. 
justice”, of the political problems of significant tax reform.| It finally ended in a hectic 
But the fact should be faced that our tax system punishes a a aro a a 
the energetic; that it is creating a most serious national) Woranda is an Eastern Can- 
problem for the decades ahead; that it most seriously dimin-|ada-pbased operation whose 
ishes the amount of Canadian business which in future will| main interests are in gold and 
be controlled by Canadians. 

|its wings into new areas, how- 

It should also be recognized that our present tax system | ever. 
makes it easy and enticing for politicians to spend our mil-| Placer is a West Coast-based 
lions in ways which please them. ee ene ines movonts 

But if Canada in coming decades is to retain a suitable! Alaska, Australia and 
degree of economic prosperity and if it is to retain its present | where. 
system of individual initiative as the dynamic of its} Noranda 


: . a linterest in Placer 
* y ch} 
economy, drastic re-examination of our whole approa mares at UG028 


By FRANK KAPLAN 





is buying a 22% 
600,000 
share. 


a 


nature 
produced by commercial manu- | 


organizations, | 


almost certainly pass the 1960 | 


|copper. It is rapidly spreading | 


else- | 


(Continued on page 11, col 3) 


Price War? 


For many retailers, the 
big increase in charity 
Christmas cards has come at 
a time when another cloud 
is on the horizon—the dis- 
counters. 

All discount houses are 
selling cards. Some are 
carrying special lines pro- 
duced for them at prices 
established by themselves. 
Some are selling brand- 
name cards at discount. 

This could spawn a price 
war in the next few weeks. 


Turkey Price 


* 
Heading Down 
| 

Your Christmas turkey will 
probably cost less this year, due 
to record production. 

Hens are expected to go at a 
slightly lower price and the cost 
of toms may drop by as much as 
10c lb. (see p. 39). 

Unusually high sales before 
Labor Day and Thanksgiving 
used up much of the turkey sur- 
plus, but there’s a plentiful sup- 
ply for year-end celebrations. 


col 3) | 
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OTTAWA (Staff) — Hoping 
to strengthen Canada’s economy 
world markets, the Justice De- 
Portugal mT partment is taking a fresh look 
‘ at the provisions of the Com- 
‘ s bines Act involving mergers, as 
‘ they affect both domestic com- 
merce and export trade. 
As yet, this “fresh look” 
doesn’t involve a formal study 
of the operations of the merger 


| 


Justice Minister Fulton. 


Our ‘Red Trade’ Bogey 
Pretty Skinny Ghost ments, 


The U. S. has come up with; sold to the Communists less review. 
a new report on Western trading | than half of what the U. S. sold. | FP understands that senior 
| with the Communist world. It’s | What the report does show is | pombines officials are seriously 
packed with comparative statis-| that we had the third highest | considering whether — in the 
tics (see chart and table). | favorable trade balance with the | context of the increasing import 
Some Washington observers|Communist bloc in 1959, and | competition now harassing Ca- 
think the report may be used as’ (because of recent wheat sales) | ,agian manufacturing, plus the 
ammunition by U. S. officials} we May now have the highest | need for boosting exports — 
trying to crack down on Can-| among Western industrialized | the present Combines Act merg- 
| ada’s “Red trade”. | nations. er provisions give Canadian 
It’s hard to figure out just'| 
| where this ammunition will) ed for the Congressional Joint | cost-cutting by rationalization 
come from, ' Economic Commission, is Sam-| of effort. 
@ For one_ thing, the report|uel Pisar, international lawyer; Recent suggestions in this 
shows that our exports to the| and foreign trade expert. area have been made in speeches 
Sino-Soviet bloc — as a per-| (Continued on page 2,col.3) |by prominent Canadians, in- 
‘centage of our exports to all) ' cluding former Premier Frost of 
nations are. only slightly | 'Ontario and industrialist E. P. 
| higher than those of the U. S.| | Taylor. 
itself. 
@ In 


ton’s promise in Parliament, 
when he 


Combines Act amendments, to 





‘Renfrew Day’ 


In Akropong 


actual dollar value, we 





Brokers Loans May Reach 
oh Levels of 1955-57 


| * 
Hi 
| Collateral borrowing by 
|member firms on the Montreal 


An all-time record in car and|and Canadian Stock Exchanges lion), but that figure was ex-| 


reached a 25-year high last 
month. 
| At $42,376,601, end of Octo- 
ber borrowings were the highest 
|recorded since $45,710,000 
March /37. The 25-year low was 
in Aug./42 ($4.8 million). 
While the Montreal figures 
|mainly reflect margin buying by 
|investors, FP understands the 
|October total included a “sig- 
nificant portion” of underwrit- 
ings, mainly by two member 


an increase in that province’s| firms. The September total was| and $120 million in 1955 when | 


$35.4 million. 
Toronto Stock Exchange re- 


The Placer shares were sold by 
|International Mining Corp., a 
|U. S. firm which is making a 
|profit of $7,464,000 or $12.44 a 
share on its investment. 

International Mining 
200,000 shares of Placer. 


retains 


Noranda says the purchase is | 


an “investment”. It points out 
that the deal moves ownership 
lof the largest single block of 
|Placer stock to Canada. This is 


la switch on the postwar pat-| 


itern of takeovers of Canadian 
industry companies by foreign 
| firms. 

Placer also has some long- 
jtime substantial shareholders 
'in Australia, Britain and in San 
Francisco and Spokane on the 
|U. S. west coast. 

Noranda’s $15 million stake 


jin the Placer group comes af- 
ter several years of collabora- 


tion on mining projects—the | 


‘new Craigmont Copper Mines 


Two young people in Ghana 
have the town of Renfrew, Ont., 
| to thank for their high school 
| education. 

To commemorate its centen- 
nial, Renfrew sent a gift of $250 | 
|to be passed on to a Ghanaian 


ports October to be the record} Village, and the Canadian High 
for this year also ($54.6 mi]-| Commissioner at Accra chose 


| Akropong (see p, 20). 

The money provided tuition, 
board, uniforms and books for 
| a girl and a boy. 

Bank of Canada figures on| In return, Akropong celebrates 
combined Toronto and Montreal| “Renfrew Day” once a year and 
brokers’ borrowings from char-| has named a street after its bene- 
tered banks, trust companies | factor. 


and other sources stood at $83) i 
| million at the end of September, | 
Prounds up 


| down slightly from the year’s 

high of $86 million in June. | 
An FP roundu P of the latest facts 
and expert opinion on the eco- 


nomic weather ahead ... 


By DALTON ROBERTSON 
EVERAL hundred U.S. businessmen, bankers and govern- 
ment officials at the mid-November sessions of the National 
Industrial Conference Board sized up U.S. prospects for 1962 — 
and agreed there was no more than a modest expansion ahead 
but that it would continue throughout 1962 and possibly persist 
into 1963. 

This is in line with current forecasts of Canadian growth, and 
| confirms expectations that a sturdy U.S. recovery will provide 
runs the western project. Nor-| important stimulus for Canada’s own expansion through 1962 
anda has a 20% interest. Canex| The board’s GNP estimates for the U.S. call for a rise to 
and Noranda have equal 22% | 4m annual rate of $535 billion by the last quarter of this year 
interests in Mattagami Lake | Which means 1961’s total would be up 4.2% over 1960 levels. To 
Mines which is run by Noranda. | 40 as well, Canada’s GNP would have to average $37.5 billion 

For Noranda, the purchase of | this year — and a number of Canadian forecasters think it will, 
a big interest in a company | despite the low first quarter annual rate of $35.7 billion. _ 

For 1962, NICB forecasts place U.S. GNP in the $555 billion- 

| $560 billion range for a 5.5%-6.59 year-to-year increase. If there 
were a parallel increase in Canada, as there might well be, 1962’s 
| GNP would be close to $40 billion. 

Behind this optimism in the U.S. are these trends and ex- 

pectations: 


% 

For Research... 

If your company is short of 
research money to develop a hot 
|idea for a defence product, you’ll 
be able to team up soon with the 
Canadian government. 

Ottawa is laying aside “sub- 
stantial” funds in the coming 
|budget to finance research on 
ideas it likes (see p. 38). 

It’s looking for ideas that 
|could lead to developments in 
|electronics, aeronautics, defence 
materials, transportation  sys- 
tems, weapon technology. 

The market Ottawa aims to 
}get in on is the big NATO bloc. 


ceeded in the same month last 
;} year ($55.5 million). 


Totals reached $119 million | 
in 1957, $139 million in 1956, | 


mining and oil stock trading | 
'was heavy. 


;mining-smelting project in 
| Quebec. 

Placer’s subsidiary, Canadian 
Exploration (Canex), has a 
45% interest in Craigmont and 


which has long been a major 
factor in West Coast mining, 
would seem a natural follow- 
through to Noranda’s_ rela- 
tively new ventures in British 
Columbia. 

Noranda this year started an 
$11 million project to tap B. C. 
iron deposits for sales to Ja- 
} pan, recently undertook a $600,- 
000 program to get into a 
molybdenum discovery. 

Waite Amulet Mines, which 
is being absorbed by Noranda 
a l1-for-7 share-exchange 


(Continued on page 2, col. 3) 


NEXT WEEK 


on 


to taxation—in the national interest and not just the interest | (pjacer traded at $26, Noranda|in. British Columbia and the | basis, recently acquired a group 
ef any particular group of individuals—is, in truth, urgent. jumped $2 to $54 at mid-week).|Mattagami Lake Mines zinc/of B. C. sawmills. 


and make it more competitive in | 


Author of the report, prepar- | companies adequate freedom for | 


LlIf You Need Cash| 


on the automobile industry rec- 
|}ommended a degree of speciali- 
zation in car manufacturing that 
| would be difficult to achieve un- 
der the present Combines Act. 
Two possibilities lie ahead: 
@ A further attempt could be 
made to re-define permissible 
mergers which would give com- 
panies more freedom to assign 
(Continued on page 10, col. 1) 


ey 


provisions directed, as such, by} 
Rather, it is in line with Ful-| 


introduced the 1960} 


| 
| 
| 
| 


Reduce Sales 
To Get Loan? 


At the big trade and industry 
promotion conference in To- 
ronto this week, one business- 
man presented a real problem 
to the experts. 

“I integrated two small com- 
panies recently. Now my gross 
sales volume per year is more 
than the $250,000 limit that 
would qualify me for a loan un- 
der the Small Businesses Loans 
Act. 

“T need capital... 

“My bank said I couldn’t get 
a loan because my sales are too 
high. What do I do now? Re- 
duce sales?” 

For him, the trade promoters 
had no answer right now. 

But they had some real ideas 
for others (see p. 3). 


PELL Asks 
‘Little Guy’ 
To Help Selt 


In Prince Edward Island, citi- 
zens are training themselves to 
make the most of what they 
have. 

Soon 300 Islanders will get 
| diplomas for completing a vol- 
juntary 10-week course in com- 
munity development, first step 
|in a novel co-operative effort to 
| boost the island’s economy (see 
7); 

Conceived by Charlotte- 
town newspaperman, the de- 
velopment scheme will have 
Islanders doing economic sur- 
veys without the help of hired 
experts. 

With emphasis on local in- 
genuity, they’ll tackle every- 
| thing they can develop — from 
tourism to an instant mashed 
potato plant. 

A provincial development 
council, working closely with 
the provincial government, will 
guide the projects. 

First project will be a survey 
of P.E.I.’s forestry needs and 
| possibilities. 


a 


e New tropical crop coming to Canadian farms? 
@ How a city built a booming souvenir business. 


e FP presents a feature report on oil and gas. 
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:|> Retail sales advanced smartly in October and U.S. business 


analysts are now looking for a firm revival of consumer spending 


in the months ahead. . 


Sales topped $18.6 billion in October, seasonal factors dis- 


| counted, a sharp contrast with 


:| billion over the summer months. 
for most of the recent jump — but nondurable goods and furni- 


the lacklustre average of $18.1 
More buying of cars accounted 


|ture which have been on the uptrend for several months also} 


| contributed to the gain. 


Prospects are good in the retailing field, NICB officials say. 


The mood of the U. S. consumer 


is very much brighter — surveys 


show that intentions to buy autos bounded up more sharply be- 


| tween August and October of t 


| early 1960. House buying plans 


his year than at any time since | 


are also up substantially from a 


| year ago. This marks the first such resurgence in 18 months — 


ers of appliances. 


Ross Siragusa, president of Admiral Corp. in the U.S., pre-| 
dicts an 8% increase in the television-appliance industry’ 
next year and bases this, in part, 


in housing starts as against a 2° 


e | a bright portent for residential construction and for manufactur- | 


gain this year. 


> Revival appears to be under way in U.S. capital spending and | 


being planned for 1962. This helps substantiate here-and-there | 


ao show substantial increases in business expenditures are | 
| 


| 


ment. 


£| evidence in Canada that some sectors of the economy are again | 
| thinking about expanding their plants and purchasing new equip- 


An NICB survey of a sample of U.S. manufacturing firms 


shows that capital appropriations in the third quarter of this| 
year jumped to $2.3 billion, seasonal factors discounted, from a | 


| second quarter total of $1.9 billion. This 20% advance was due | 
gain in durable manufacturing companies and a 


lto an 11% 
| 27% increase in nondurable firm 


Ss. 


Actual capital outlays by U.S. manufacturers increased to 


| $2 billion or by 5% during the 


commercial organizations. 


These won’t bring any large inc 


duction. 


third quarter. M¢Graw-Hill sur- 


as a possibility for 1962. Smaller increases, it is predicted, will| The 
take place in capital expenditures by U.S.-utilities, railroads and Present inclination is 


Higher spending plans in the U.S. on both the consumer | the 
} and business fronts get confirmation from the U.S. steel indus- | February. 
| try. Steelmakers report new orders are showing improvement. | 
but | 


they are providing the: basis for more optimism about 1962 pro- | 


rease in shipments this year, 


John F. Smith, president of Inland Steel, expects at least a| 

@ year-to-year increase in ingot production during 1962. He| Tells Its Story 
sad out that if U.S. consumers even got back to spending on | 
durable goods as much of their after-tax income as they did in} 
1960, their outlays would rise from a current rate of $42.5 billion | |existing industry tell its story. 
to $49 billion in 1962—with buoyant effects on the steel industry. This is the, formula adopted by | 


s sales | 
on his forecast of a 5% increase | 


rue outioon |P.E.L. Has‘Its Hands F ull, 


November 25, 1961 


‘Time for Tax Changes Only? 


From Our Own Correspondent 


CHARLOTTETOWN—There’s 


|a strong possibility that nothing | 


| will be considered at the P.E.I. 
special legislative session start- 
ing Dec. 4 except the changes 
needed to make the new fed- 


| eral- provincial tax agreements | Only 


workable. 


Provincial Treasurer Melvin 
MacQuaid originally believed 
|that relatively little legislative 
change would be required to 
|effect these changes. 


Today he says he finds the 
| matter more complicated than 
| he suspected. 
| Other factors are against| 
|more legislation at this session. 


| On Dec. 6, Prime Minister 
| Diefenbaker will visit the prov- | 
|ince and this is going to call for | 
|/some extra effort on the part of | 


| government people: 
Then for Dec. 8 the postponed | 


}meeting of the Atlantic Prov- 
inces Premiers is scheduled. 


| Considerable work has to be 


| done for this. 


Another factor is that the 
government found it was being 
approached by a large number 
of people who looked upon the | 
special session as a fast oppor- 


veys indicate a 7% year-to-year rise in manufacturing spending | tunity to get some things done. 


list was getting long. 


|off virtually everything until 
regular session in early 
still is outside 


There an 


‘Local Industry 


To attract new industry, let 


But steel should get a boost from one of its main customers | the Oakville- Trafalgar Chamber 
— the machine too] industry. H. Glenn Bixby, president of Ex- | of Commerce. 


The chamber has published a 


to put 


.chance that one major piece of 


legislation may find its way on 
to the docket. 
From the outset the govern- 


we 


ment has hoped to cope with |= 


the problem of multiple tax- 
ation during the special session. 


schedule will eliminate that. 
The problem is that several | 
|Island communities have levied 
work taxes on out-of-town resi 
dents. This is working a hard- 


| quires that they do business in | 
several communities. 

The Federation of Mayors 
j}and Municipalities has asked 
the government to take away | 
the right of the municipalities | 
to use this tax. It was the in-| 
tention to do this at the special | 
session. 

The last word from Muni- 
cipal Affairs Minister J. David 





|Stewart is that he hopes the|# 


matter can come before the 
| special session. But he admits it 
| looks doubtful. 


Sobey Plans 
‘For Supermarts 


'To Go Ahead 


Stores Ltd. says it still plans to 
extend 
lottetown. 

| An offer to the Central Farm- 
ers Co-operative Association to | 
|purchase its supermarket in the 
provincial capital was 
down unanimously by 


18/61). 

President William Sobey says | 
his company definitely plans to} 
open two supermarkets in the) 
| provincial capital. One would be} 
built on the city’s outskirts and | 
another in the downtown shop- 
ping area. 

By yearend, Sobeys expects to) 


severe crowding of the}; 


|ship on people whose work re- | # 


| MONTREAL (Staff) — Sobeys| | 


its operations to Char- # 


turned | ca 
Co-op | ES 
shareholders last week (FP, Nov. | 2% 
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Featherweight Stretchies! 


GALOCHA MARINE 
SLIPOVER RUBBERS 


PAIR 4.88 


Over-the-shoe rubbers so low priced you can keep 
an extra pair at the office and in your car. Stretchy 
rubber, fits over various style shoes without slip- 
ping off. Ribbed soles. Black. Small (6-7/2), med- 
ium (8-101), large (10-12). Pair 4.88, 


The Store For Men — Street Floor — Toronto 285 


Also Available At Simpson's In Montreal And London 


The DRICLAD system with its range of moisture barrier 
materials and its unique DRISEL moisture vapour-proof 
closure is designed to ensure complete protection against 
climatic hazards, and permit periodical inspection and 
accessibility without destroying the preservation. Re-usable 
covers, fabricated from reinforced plastic materials which 
are flexible and mechanically strong, are tailored to fit 


the equipment they protect against moisture vapour, dust, 


THE 


Westinghouse Gets Turbine Order 


Canadian Westinghouse Co.,)ada Ltd., Sarnia. Order calls for 


Hamilton, will build two 30,000 installation in early 1963. 
Both are extraction, back-pres- 


kw steam turbine and ere | want units designed to generate 
sets for Dow Chemical of Can-' electricity from process steam. 


Cell-O Corp., predicted at the NICB sessions that there would be | 
a 5% increase in machine tool sales next year. | booklet “We Are Proud of Our 
Expansion on this scale in the U.S. suggests a number of | Industries” in which local busi- 


developments for Canada. Three of the more important are: |nessmen give short accounts of 
| history, operations and commu- 


® Canadian exports to the U.S. should soon be firmly entrench- | nity contributions of their firms. 
ed in an advance that lasts as long as the life of the business| Executive manager of the) 


SYSTEM grit, oils and other chemicals. 
OF TRANSIT AND CLIMATIC PROTECTION 


The DRISEL plastic closure used consists of two specially 
designed plastic extrusions which are mated together by 
means of a slider, to form a flexible, mechanical and 
moisture-proof seal. 


EXPORT PACKING SERVICE LIMITED 


have 38 outlets in the three Mari- | 
time provinces, excluding the} 
two stores planned for Charlotte- | 
town 

New supermarkets at Freder- 
icton and Halifax are under| 


atta, 


The two-ply silky 
broadcloth is English... 


The expert workmanship 


expansion. 


months of this year were down 





2.7%. But the underlying trend 


is up. Seasonal factors discounted, Canadian exports to the U.S. | 


rose by almost 13% between March and August this year and 
by August were riding for the third successive month well above | 


year-earlier levels. 


@ Bigger business spending on 


new plant and equipment in the 


U.S. is likely to spill over into the Canadian economy to a greater 


or lesser extent. 


With great numbers of Canadian subsidiaries of U.S. firms 
in almost every sector of Canadian industry, the new buoyancy 
in U.S. head offices will inevitably be felt in the Canadian 
branches. The expansive mood in the U.S. has already sparked 
some ambitious new projects in Canadian mining. (FP, Nov. 


18, 11.) 


@ Higher short-term interest rates appear to be possible in the 
U. S. next year — and borrowing in Canada may be more ex- 


pensive as a result. 


Bigger business borrowing in the U.S., as well as widespread 
expansion in the U.S. economy, could well exert some upward 


push on U.S. rates. 


Government borrowing to help finance 


|chamber is A. Klarer who di- 


In dollars, Canadian sales in the U.S. during the first eight | rects activities from 91 Colborne 


St. E., Oakville, Ont. 


| 


budgetary deficits in 1962 and 1963 will add to the upward nee 


| Sure, 


| But even more likely to spark a rise in short-term rates will | 


| be the U.S. deficit in its international balance of payments. 


“It looks as if the U.S. will be fortunate if it can get through 
| 1962 with a payments deficit of less than $2.5 billion,” 


John V. 


| Aram of the Economist’s Intelligence Unit told NICB members. 


| 
“There is now a very real dang 


| high in recent weeks, will step 


|}and the authorities will have 
| rates.” 


er that the gold outflow, already 
up sharply in the new year —| 
to step up short-term interest | 





Who Trades—How Mueh 


Trade with the Sino-Soviet Bloc, 1959 


oS. 
Britain a 
West Germany ........ 
France ... 





(CONTINUED FROM P. 1) 


The other nations listed in the| 
| report did a considerably higher 
proportion of their trade with! 
the Communists than did the 
U. S. and Canada. 


MRM coat 6s as os-ceo ows 


re 


Exports Imports 
—WU.S. $ millions— 
39.1 17.4 
89.2 79.2 
272.7 381.0 
701.6 602.2 
201.2 179.0 
69.7 


Our ‘Red Trade’ Bogey 
Pretty Skinny Ghost 


| lurgical and electronic equip- 
;}ment, transportation equipment 
| and plant and equipment for 
| light and food industries. 

Some other important Com- 


munist bloc imports from the 





|construction, but are not sched- 
uled to open until next spring 
and fall respectively. 





ey t 
alPesl 
a Imperial Buildings, 56 Kingsway, London, W.C.2, England 


Co rw 


Seldom has anything in the rent-a-car business been more talked about by businessmen than Avis’ new and 
| exclusive “‘minute-saver” service. When you reserve with Avis, your name goes right on the ’62 Deluxe Pontiac 


(or any other new car) you requested. On arrival, you take it with just your signature! This time-saving 
service costs you nothing. It’s just one of many extras that come free with every Avis car... extras of which, 


“perhaps the nicest is a little extra care!” Phone Avis wherever you are, and reserve for your next trip, right now, 


| West will include: semi-manu- 
factures, primarily iron and steel 
Britain sent 2.8% and Iceland | Products; nonferrous metals, 
33.7%. . notably copper and _ copper 
In value, our exports of $39.1] ‘ aeodnin chemicals; fertilizers; | 
million contrasted sharply with| eae materials and 
Britain’s $272.7 million, West! . aes 
|Germany’s $701.6 million and|» Communist exports to the 4 ae lle Ricci Mey de 
France’s $201.2 million. | West will continue to consist z ae % Seatures Deluxe Pontiacs 
The report makes these fore-| largely of crude materials, fuels | ; 
| casts of future trading patterns}and semi-manufactures, al- 
| of the Communists: |though some machinery and 
equipment, as well as manufac- 
tured consumer goods, probably | 
will play an increasingly im-| 
portant role. 


and detailing are ours! 


West Germany, for instance, 
3 ; pee: sent 7% of exports to that area, 
Lustrous, long-wearing “Birkdale” shirtings are woven for 


us in England from two-ply Egyptian cotton. We tailor 
them with attention to detail that has become synonymous 
with the ‘Birkdale’ name. Regular and “'No-lron"’ types 
in white, woven stripes, woven checks. 


huthdale SHIRTS 


. . available only at 





» Among the imports needed 
by the Communist countries in 
| years immediatgly ahead are: 
machinery and equipment and | 
| specifically complete plant in- ‘> Russia will likely try to sub-| 
| stallations for the chemical and/ stantially increase exports of oil | 
| petrochemical industries — spe-| and oil products, coal, lumber, | 
|cialized machine tools, metal-' cotton and grain. 


EATON'S 


OF CANADA 





This Stage Show 


Ottawa Troupe on Tour, 
Don’t Miss Next Matinee 


By NORTON ANDERSON 


A touring troupe of trade- 
Promotion performers played a 
one-day stand this week to more 
than 1,000 senior businessmen 
in Toronto. 


They gave the audience the} 


works. It was a real sales 
whoop-up, complete with a 
subdued-light stage setting, 
signs with “sell”, bagpipes and 
loads of booklets, pamphlets, 
sales tips. 

In fact, I couldn’t help think- 
ing about the old-fashioned, go- 
get-’em-hoys, hard-sell sales 
manager’s convention. 

The performers all were pro- | 
fessional trade promoters 
cabinet ministers, deputies, de- 
partment heads from Ottawa! 
and Toronto. 

And they put on a polished | 
show in the Queen Elizabeth | 
Building in Exhibition Park, | 
home of the Canadian National | 
Exhibition. 

The troupe was still flushed | 
from the success of SRO signs 
-— and very good notices — in 
mine other Canadian cities. 

It was almost the end of the 
road for the troupe. After the! 





Toronto appearance (the Metro 
Toronto and Region Trade and 
|Industrial Promotion Confer- 
/ence), it’s booked for St. John’s, 
| Dec. 13, and winds up in Mont- 
|real on Feb. 14/62. 

The booking agents were 
“amazed” at the attendance. 


Of course, the bookers are a| 


powerful combination of pro- 
vincial industrial 
men, Chambers of Commerce, 
Boards of Trade, Industrial 
Commissions, Canadian Manu- 


| facturers’ Association. 


They made sure many top- 
drawer executives in 10 major 


| Canadian markets attended. 
But the Toronto meeting, like | 
| all the others, wasn’t dominated 


by representatives of big busi- 
ness. 

There were many small busi- 
nessmen, from some of the 300,- 
000 small businesses in Canada, 
at the shows. 

Some of the big and 
businessmen told FP 
attended out of curiosity. 

“We wanted to see George 
Hees and his group in action. 
After all, he has been telling us 
for some time we are inefficient, 


little 
they 


development | 


More Trade and Closer Ties 

Between Canada, Argentina? 
OTTAWA (Staff) — Twenty-| @ Steel ingots $1.2 million. 

eight Argentine businessmen} Argentina reports a heavy de- 


will accompany President Ar-| mand for capital and semi-cap- 
turo Frondizi on his state visit | tal goods. 


DON’T’ 
THINK... 





| indolent and oriented to the 
domestic market. 
see what suggestions, for im- 
provement, he has to offer,” one 
| said. 

Others said they attended be- 
;}cause these trade promotion 
|gatherings are something ab- 
| solutely new and refreshing in 
Canada. 


“We came because we want to 


We came to} 


side to the conference in To- 
ronto, too. 

| Several Ottawa trade men 
said they wanted to meet busi- 
|nessmen to find out what they 
were thinking. 

A group of assistant trade 
commissioners, undergoing 
training prior to posting over- 
| Seas, was at the meeting. 
| “Before leaving Canada, 


| 


I 


Shares Its‘ Take’ 


“1 COULDN'T HELP thinking about the old-fashioned, go-get-"em-boys, hard-sell sales 
manager’s convention...” 


jlet on “Selling Abroad”, plus a 
host of services, and a “contact 
point”. 

@ The double depreciation pro- 
gram for new products, or new 
| to surplus manpower areas, was 
| explained. 

| Officials expressed “great 
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In an age where business 
has to gallop merely to 
stand still... 

your outmoded trade- 
mark could be helping 
your competitors more 
than it helps you ! 

Let us show you what a 
new trademark could 
and should do for your 
corporate image. 


922 Agencies © 
Opened Abroad 


Department of Trade and) 
Commerce officials in Ottawa)! 
tell FP the Export Trade Pro-| 
motion Conference in Dec./60) 
produced “excellent results”. 

They say Canadian firms, to 
Sept. 30/61, established 922 new | - 
agencies abroad as a result of 
the big Ottawa conference. 

And by the time the last of 
| 12 regional trade and industrial 
| promotion conferences is held 
|in Montreal on Feb. 14/62, they | 
predict ‘“‘comparable results” 
from these meetings. 


CHRIS YANEFF LTD. 
design division 
119 isabella st. toronto 
telephone 924-6678 


SURPLUS BOILERS 


B & W Water Tube 20,000 pph, 200 psi, coal, complete plant, 1956 

Foster Wheeler Water Tube, 1952, 15,000 pph, coal, oil, 160 psi 

65 HP. low press. packaged boile:, light oil, 1957 

2—300 HP. York Shipley packaged boilers; unused, bunker, low pressure 

100 HP. Clayton Steam generator, high pressure 

40 HP. Vapor Modulatic generator, high pressure, 1959 

H.R.T.'s and other boilers available, all sizes. 
Any of the above boilers and many others available at 50-60% of new value, 
installed if required. 


Cc. R. CAMPBELL & CO. LTD., 3077 BATHURST ST., TORONTO 19, ONT. 
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a as il 


arrangements and commodity 
standards. 

Services offered by the prov- 
ince also were outlined. 

In question-and-answer pe- 
riods, the businessmen didn’t 
|get far when they touched on| 
anything in the political area. 

A couple of typical questions: 
> “Is the federal government 
going to reduce taxes to help 
| Canadian business?” 
| Answer (from Hees): “You 
tell us how to reduce taxes, and | 
you'll be our friend for life.” 


“Does the government intend 


. . . From Europe, a practical 
business gift suitable for 
imprinting. Recharge in any 
110V. 60 cycle outlet 


surprise” at the large numbers | r 
of businessmen in various parts | to help a company whose profits 
of Canada who aren’t aware of | are far below its industry norm, 


the advantages of the program. | especially when the company is 


be exposed to this kind of un-| want to see and hear how our 
|abashed, all-out trade and in-|businessmen operate,” one of 
| dustrial development promotion them told FP. 

|Or propaganda. It’s more than} The troupe offered what they 
| just good for our souls . . . it’s| called “an integrated package of 
|essential,” another said. | services.” 

| Actually, there was another|@ For small businesses, a book- 


to Canada next week. 

They will visit Toronto on| 
Nov. 29 and Montreal on Nov. 
30 and plan to hold talks with 
Canadian business leaders. | 

Their target: increased trade| 
and more Canadian investment | 
in their expanding economy. | 

Argentina is a fast-growing]! 
market for Canadian exports | 
and it’s in a mood to buy more. | 
Last year Canada sold goods 


The recent sale of $14 million | 


worth of Canadian diesel loco- 
motives could be the first of 
many similar large purchases, 
say Argentine trade men. 

There is a market for at least 
1,000 diesel locomotives as the 


entire rail system is modernized. | 


The initial Canadian sale pro- 
vides a valuable foot in the 
door. 

The Argentine team however, 


James A. Roberts, deputy, 
|minister of Trade and Com-| 
|merce, gave i,000 senior busi-| 
}nessmen from Metro Toronto! 
area some insight into “Ottawa | 


Businessmen Get a Lesson 
In Ottawa ‘Question Talk’ 


Attendance 


Here ore the attendance figures of 
10 federal-provincial trade and indus- 
trial promotion conferences: 


Month Attendance 


worth $19.4 million to the Ar-/ won’t just be on a buying spree. 


gentines and bought $3.6 million| Currently Argentina is running | 


worth in return. |an unfavorable trade balance 
To July/61 our exports to-| of $100 million annually. 
taled $15.6 million against $4 
million last year. |making up the difference, but 
Mainstay of our exports have! argentine officials warn this 
been raw and semi-processed 
materials. Top items last year: 
@ Paper $4.5 million. 
@ Rolled and shaped steel $5.5) The key to Argentine export- 
million. .4,:,. | ing is meat — right now this is 
@ Raw aluminum $2.3 million.| that country’s toughest prob- 
| lem. Because of serious foot and 
—,;mouth disease, North America 


certed export drive will have to 
be made. 


New foreign investments are | 


cannot go on forever and a con-| 


Morket Area 
Winnipeg 
Calgary .... 
Vancouver .... 
London . 
Charlottetown . 
Halifax 

St. John 
Kingston wes 
Regina 

Toronto 


question talk” this week. 

One of the questions from the 
|floor at the Toronto trade and| 
industria] promotion conference: | 
“When will Ottawa re-negotiate | 
the sale of 12,000 tons of ura- 
|nium to Britain?” 

Hon. George Hees, the min-| 
| ister responsible, answered: | 
|“Just as soon as we possibly| (Sir Roger Makins, head of the 
| can.” | United Kingdom Atomic Energy 

Roberts, conference chairman,| Authority was due in Ottawa 
explained that in Ottawa the/ this week for further talks on 
question could have been an-|the uranium sale. Price is said 
swered in several ways: “The|to be the main area of discus- 


200 
160 
286 
300 
104 
200 
145 
280 
180 
1,000 


Feb 





WANTED 
OFFICE BUILDINGS 
SHOPPING CENTRES 3 
LEASEBACKS | 
FROM COAST TO COAST 5) 


$50,000 TO $3,000,000 3 


For investment funds. All cash 
available, Replies strictly confi- | 


dential. | 


ROLIN REALTY LiMiTED 
INTERNATIONAL REALTORS 
37 Isabella Street, Toronto 
WA, 5-4584 | 


will import only cooked meat. 
This situation cannot change un- 
til the disease is beaten. Argen- 
tine officials report slow but 
steady progress in this. 
Meantime, main export effort 


to Canada will be boots and! 


shoes, meat extracts, canned 
meat, wines, cheeses and oil- 
bearing seeds. 

Apart from trade topics, Ot- 
tawa is prepared for another 
round of persuasion on the sub- 
ject of Canadian entry into OAS. 

The position of Canada’s ex- 
ports after the creation of the 
Latin American Free Trade 
Area is also due for discussion. 


What’s the latest Quote? 


Even on the traditior 


1al brokerage blackboard, 


you can’t be sure, because this method is slow and 


subject to error. 


Now all that has been changed. 


To the Merrill Lynch offices in Toronto comes 
the first full-size Teleregister electric quote board 
in Canada. And with it, comes the excitement and 
action of on-the-floor trading in the Toronto, New 
York and American exchanges, 


In a matter of seconds, 


this 44-foot colour- 


coded board flashes quotations for 340 Canadian 


and United States securities and commodities. 


It 


includes the full range of prices—opening, high, 
low, and last—for 170 common stocks listed on the 
New York Exchange; the full range of prices for 


20 commodities; the last 
mon stocks, and the bid 


price for 90 more com- 
and asked prices for 60 


stocks on the Toronto Stock Exchange. 


As an investor, you 


know the importance of 


fast, accurate stock quotations; that’s why you'll 
find this new Merrill Lynch board such a tremend- 


ous advantage. 


You'll also find it ra 
any time. 


ther intriguing. Come in 


MERRILL LYNCH, 


PIERCE, FEN 


NER & SMITH INC 


MEMBERS OF THE TORONTO, MONTREAL AND NEW YORK STOCK EXCHANGES 


1 Adelaide St. W., Toronto 1 
Telephone: 362-6333 


635 Dorchester Blvd. W., Montreal 2 


Telephone: UNiversity 1-8241 


Minister could have said ‘we 
have the matter under serious 
study’, or, ‘the question will 
|receive very careful considera- 
|tion,’ or endless other varia- 
| tions.” 


Latest victory in the growing 
campaign to swing Britons from 
fireplaces to furnaces has been 
won by General Steel Wares 
Ltd., Toronto. 





A GSW 
McClary- 
Easy furn- 
ace is going 
into a spe- 


fall in Bris- 
tol (Trend 
Home ’62 
built by 
George 
Wimpey & 
Co.) 

In 

SS next three 
Maige® «6t°) = Ofour 
months, 
| British orders will be filled for 
jabout 1,000 Canadian - made 

GSW forced-air furnaces. 

| Stanley Randall, GSW presi- 
| dent, was convinced there is a 
British market for warm-air 
furnaces after spending the 
|}month of March/60 in Britain 
without the comforts of Cana- 
dian-style central heating. 

“I think we’re on the verge of 
a boom all over Europe and Ca- 
nadian manufacturers can get a 
foothold,” Randall says, 
| “We might be prepared to 
| manufacture over there, if vol- 
ume grows or if Britain goes in- 
to the Common Market.” 

GSW is one of several Cana- 
dian and U.S. manufacturers 
starting to merchandise furnaces 
|in Britain. At least four British 
\firms are manufacturing fur- 





|naces based on design of Cana- | 


|dian units. 
| Randall’s preparations to cap- 
lture a chunk of the furnace 
market in Britain have been 
| careful. 

He was getting help selling 
the furnaces from the British 
oil companies and public gas 


Fireplaces or 
British vs. Canadians 


the} 


| 


| sion, Britain wants a price bas- 


ed on experience of low-cost 
mines. The Canadian govern- 
| ment is anxious to obtain a price 
| high enough to keep higher-cost 
|mines in operation as well.) 


Furnaces: 


utilities, both promoting central 
heating. 

But the furnaces have to be 
installed correctly to deliver the 
jindoor comfort promised by 
salesmen. 

So Randall’s sales manager, 
Mike Miller, went to Britain last 
March and formed, with three 
other Canadians, a company to 
teach British tradesmen how to 
install Canadian furnaces and 
manufacture ductwork. 

So far, more than 100 trades- 
men employed by contractors 
and distributors have taken the 
week-long course given by the 
|company, Airflo Heating Sup- 
| plies of Wickford. 
| Miller’s partners at Airflo 
|have installed many McClary- 
|Easy furnaces in Canada. One 
|of the partners, Joseph Lemmon, 
came to Canada after the war 
|but has returned permanently 
| to Britain. 

The others travel between 
here and Britain. All have busi- 
ness connections in Toronto — 
| Frank Lean, president of Frank 
Lean & Co. and Isadore Kerzner, 
| president of Ontario Heating & 
| Sheet Metal Ltd. 

Attached permanently to Air- 
flo is a Canadian technician, re- 
cruited by GSW as a trouble- 
shooter. 

Miller says British interest in 
warm-air furnaces is growing 
gradually. 

Salesmen are breaking down 
one big objection: Canada’s 
heating style is not healthy. 

“The British will be a lot 
healthier if they get warm-air 
| heating,” says Randall, 

It will be equally good for 

SW’s health, one of 67 manu- 

urers competing for the Ca- 
nadian furnace market of 200,- 
000 units a year. 

But in Britain, there are 52 
million people— many of them 
om edging chairs up to fire- 
places. 








| @ A national design program to 
help Canadian business enter 
|markets, at home and abroad, 
|with better, more attractive 
products was explained. A 
Canadian design index is being 
established. 

|@ Workings of the Industrial 
|Development Bank and Export 





| outlined. 

They said: ‘‘Take an exporter 
| who feels that, with his capital, 
| he can afford to have outstand- 


| ing, say, $10,000 in a particular 


| market. ECIC carries 85% of the 


}exporter’s risk. 


|pushed hard by severe import 
competition?” 


Answer (Hees): ‘Perhaps 


that company is not producing | 


efficiently enough.” 


fully guaranteed 


For further information contact CSA approved 


ARGON ‘AGENCIES 52 HYDE AVE., TORONTO, ONT 
Oma Kae 
WOODBURY AVE., 


RE. 8-205] 


A. BRODEUR 633 MONTREAL, QUE 


Credits Insurance Corp. wee 


MetroWINNIPEG- 


Where Diversity is the Keynote of Industry 


a special personal report will be prepared giving 


At your request — 
Please specify location factors of 


information on Metro Winnipeg 
special interest. These reports are confidential and issued at no cost 


“Thus, he can afford to have | 


| $60,000 outstanding and his risk 
jis only 15% of that amount, or 
| $9,000. With export credits in- 
| surance, an exporter can expand 
| his business six times.” 
|@ Other services outlined by 
| the panel: assistance in techni- 
cal problems; marketing; man- 
agement education; government 
| regulations; 


tariffs; licensing 


the 


We have an 
INDUSTRIAL 
SITES 
DEPARTMENT 
430 
| 


203 PARIS BUILDING 


ndustrial Development Board 
OF GREATER WINNIPEG 


GEORGE R. FANSET, Industrial Commissioner 
WINNIPEG 2 MANITOBA + WHitehall 2-6751 


There are three sides to every sales story: the right market, the right product and 
the right package. More sales take shape when you call the packaging man from Reynolds. 


REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 


Head Office & Plant: Cap-de-la-Madeleine, Que. Gen. Sales Office: 1420 Sherbrooke StW,, Wontreal. Sales Offices: Moncton, Toronto, Landon, Winnipeg, Vancouver. 


OER Ee 1 


scien ) 





New Issue 


Government of Canada Bonds 


We, as principals, offer subject to prior sale: 


1 Year 6 Month—Non-Callable 
2°;% Bonds due June 1, 1963 


Dated December 1, 1961 
Price: at the market to yield about 3.30% 


2 Year 10 Month—Non-Callable 


3';% Bonds due October 1, 1964 
Dated December 1, 1961 
Price: at the market to yield about 3.56% 


5 Year 6 Month—Non-Callable 
4';% Bonds due June 1, 1967 


Dated December 1, 1961 
Price: at the market to yield about 4.20% 


Denominations for all issues: 
$1,000, $5,000, $25,000, $100,000 and $1,000,000 


We recommend these Government of Canada Bonds 
for their safety, good yield and non-callable feature. 


Orders should be placed without delay 
at our nearest office. 





McLeop, Younc, Weir & COMPANY 


LIMIT 


276 St. James Street West 


Montreal 
Victor 5-4261 


50 King Street West 


Toronto 
362-7311 


London Vancouver 
Quebec Sherbrooke 
New York 


Hamilton 


Winnipeg Wiedeer 
; | 


Ottowa 
Calgary Kitchener 
Edmonton 


Ba a 


W. Leaseholds 
Minority Get 
$6.46 Offer 


FOR SALE 


Yates Double Surfacer mod- 
el 177 30” wide 12” opening 
100% factory reconditioned 
complete with all electrics. 
2 extra sets of knives. 


BOX 58, 


THE FINANCIAL POST, TORONTO MONTREAL (Staff)—Share- | 


——|holders of Western Leaseholds 

Ltd. will meet Dec. 6 to ap- 
prove amalgamation of its 
wholly - owned subsidiary 
Northern Fina Oil Ltd. with 
Western. 


er ANNOUNCEMENT 


BONSHAW APPOINTMENT 


Canadian  Petrofina 
which owns _ approximately 
96.7% of Western Leasehold’s 
seven million outstanding com- 
mon shares, says the amalga- 
mation will pave the way for 
sale of Western’s 
Canadian Fina Oil Ltd. 


Such a sale to Canadian Fina 


assets to 


Quebec Aggregate Firm, 
Featherock Offers Stock 


MONTREAL (Staff) — A new 


:| issue of 189,000 common shares, 


By PATRICK DURRANT 


EAR-END dividend declarations—often a useful pointer to 

how companies have fared in the past 12 months—have 

| been satisfying for shareholders of several firms. For others, the 
news hasn’t been quite as good. 

Shareholders of three textile companies~ are sharing in the 

improved operating conditions in the industry (FP, Nov. 4). 

Canadian Celanese has declared a 15c extra dividend, up from 


| (mid-week: $34%). 

Silknit Ltd. is paying its first extra (25c) since 1952; regular 
quarterly payment is 25c. Silknit shares trade infrequently; 400 
were sold at $21 last week, the first board-lot sale since a sale 
|} at $1914 in June. Recent trades have been odd-lots in the $18%2- 
$20 range. 

Bruck Mills is paying 30c on the class A stock, the first divi- 
dend since a similar amount was paid in March/60. Arrears after 
this payment will total $8.10 a share. A company official said 
year ended Oct. 31/61 was “much better” than previous year; 
business has been quite good in recent months. The class A 
shares moved up from $8% to $10%4 (1961 high) in busier deal- 
ings earlier this month, later eased to $10. 

Asbestos Corp.’s 40c extra is the biggest since 70c was paid 
in 1958 (20c was paid in 1959 and 1960). Investment analysts 
have estimated 1961 earnings at $2.25 to $2.35 per share ($1.81 
in 1960). First half net was 83c per share (56c last year). As- 
bestos shares touched a peak of $35% last week, up over $1 this 
month (mid-week: $3534). 

Gatineau Power posted a $4 rise to $41%% (new high) this 
month before easing to $40. Good dividend news anticipated by 
investors came in the form of two extra disbursements, each con- 
sisting of 30c cash per share plus one share of Gelco Enterprises 
(a Gatineau subsidiary) for each Gatineau share held. The first 
extra is payable Dec. 29, the second Jan. 1/62. Stockholders also 
get the regular 40c quarterly dividend. Gelco shares are redeem- 
able at net asset value; at present market value of assets, this 
amounts to $1.20 per share. 

Dominion Foundries & Steel was at its 1961 high ($6842) 
early last week, later slipped to $673g. Company had earlier in- 
creased the dividend rate to 40c quarterly from 35c. Dofasco 
shares have climbed from $45 this year. 


Famous Players Canadian Corp. softened the blow of a divi- 





| year-end extra, bringing final payment for the year up to the| 


| previous rate. Company says reasons for the cut will be dis- 
cussed in the next annual report. The shares, softer in recent 


weeks (FP, Oct. 14), dipped $1 in recent trading to new low| 


of $16%4 (mid-week: $16%¢). 

Distillers Corp.-Seagrams ended a $7 climb at $48%4 (new 
high for the year), then slipped back to $4712. Investors had 
been hoping for announcement at the annual meeting of a divi- 
dend increase which didn’t materialize. 


declaration of a participating extra dividend of 30c per share, 
payable Dec. 15 (quarterly payout of llc had been declared 
earlier). This is the first participating dividend paid on this 
stock. Company will pay $6.50 per share on the 750,000 class B 
stock (not traded). It is liquidating 
|ity holdings to pay for the special dividend. 


year, company paid lic per B share. 
A of tf 

Trust company stocks have been standouts in the market 
} advance of the past year. Since early November/60, two of the 
| stocks in the table below have more than doubled in price; small- 
est increase for the others is 80°. In the same period, the To- 
| ronto Stock Exchange industrials index has risen 23% and Do- 
;Minion Bureau of Statistics 9l-stock price index 33%. 


| 10c last year (it was 15c in 1959). The shares have risen firmly | 
|this year and are currently close to the October high of $344, | 


|dend cut (to 25c quarterly from 37%c) by declaring a 12%c} 


Lightly traded Burrard Dry Dock class A rose $1 to $85 on| 


$1 par, of Featherock Inc. is be- 


‘| ing offered at $1.55 per share by 


| J. E. DesRosiers Inc. 

Company was incorporated in 
May /58 to manufacture light- 
weight aggregate from a clay 
|deposit on the St, Francois 
River, near Sorel. Since begin- 
|ning manufacture, it has run 
into technical difficulties involv- 
ing humidity control of the raw 
material. 

According to the prospectus 
issued in connection with the 
stock offering, company intends 
to concentrate on modifying its 
process as soon as financing is 
completed, 

Consulting engineer M. F. 
Parsons recommmended in the 
prospectus installation of a pre- 
dryer to remove moisture from 
| the clay and subsequent crush- 
|ing and screening of the dry clay 
|into two size ranges. This, Par- 


Dom. Textile 
Sees Better 
Sales, Profit 


MONTREAL (Staff) — Do- 
minion Textile Co. expects an 
improvement in sales and earn- 
ings this year, according to 
President and Managing Di- 
rector F. R. Daniels. 
| He told the Montreal Insti- 
tute of Investment Analysts 
that sales so far this year are 
running well ahead of a year 
}ago and spring/62 lines have 
| been well received. 

In fiscal year ended March 
|31, DT’s net profit was $3,- 
($1.35 per 











| 608,665 
share). 
This was the equivalent, Dan- 
jiels said, of 3.51c per dollar of 
|sales, compared with 4.4c for 
}all manufacturing. DT’s five- 
year average was 2.86% against 
| 5.329 for all manufacturing. 
| DT has spent $57 million on 
|capital improvements in the 
jpast 13 years. These expendi- 
jtures, while improving effi- 





iciency and quality, did not in- | 
| 


crease over all capacity. 


some of its short-term secur- | 


Growers’ Wine Co., Victoria, is paying 20c per share on the| 
Ltd.,| class B stock. Share price has risen $1 to $10% recently. Last} aé a uys 


Osilvie Fl 

| al vie riour 

| MacNab’s manager bought 40 
|shares Ogilvie Flour Mills Ltd. 
at $52 on Nov. 16, net cost $2,- 
| 096. 

Manager same day sold 50 


common | 


sons believes, would cost $50,- | 
000-$60,600. 

His report also indicated that 
some improvement will have to 
be made to the aggregate han- 
dling system before efficient op- 
eration can be achieved. | 

Of the proceeds of the stock | 
| issue, $82,308 is needed to repay 
| bank overdraft and $155,862 for 
general corporate purposes, par- 
ticularly $60,000 for pre-pro- 
duction expenses. 

On completion of present fi- 
nancing, outstanding capital will 
be 900,000 common shares and 
$400,000 in long-term debt, due 
between 1963 and 1973. 

An additional 570,300 shares 
are reserved:for the exercise of 
rights. Of this total, seven per- 
sons have the right to subscribe 
for 135,100 shares at $1 within 
|next three years; DesRosiers 
ihas the right to purchase 200,- 
000 shares at $1 for three years; 
and shareholders of record Oct. 
1, have the right to subscribe for 
an additional 235,000 shares at 
from $2 to $2.50 per share from 
Feb./62 to Feb./63. 

Total assets at Oct. 14 were 
| $1,463,708, working capital was | 
$93,309. 

A loan by directors of $146,- | 
830 was satisfied with 110,100} 
common shares. | 

Directors are J. P. Crete, 
president; J. E. DesRosiers, ex- 
ecutive vice-president, Mont- 
real; A. L. Simard, Lucien La- 
chapelle, vice-presidents, Sorel; 
P. V. Belle-Isle, Trois Riviéres, 
René Labelle, Paul LeBel, R. B. 
Major, Claude Lanthier, Albert 
Sansoucy, all of Montreal. 





Standard Paving 


Profit Down 40% | 


Consolidated net income of 
| Standard Paving & Materials 
Ltd., Toronto, for six months to | 
Sept. 30/61 (first half of fiscal | 
year), was $381,278, down 40% | 
from $635,633 a year ago. 

Earnings were equal 
| per share (62c last year). 
| President J, H, Reid says the 
reduced net income this year is 
partially due to increased de- 
preciation on new aggregate 
plants brought into production 
this year. 

These plants are located at 
| Pickering, east of Toronto, and 
near Malton, serving the western 
and northern sections of Metro- 
politan Toronto. 

Company earned $939,301 (92c 
per share) in year to March 
31/61, 


| 


| 


to 37c 





ANNOUNCEMENT! 
| 


| GUARDIAN-CALEDONIAN GROUP 
OF INSURANCE COMPANIES 


25, 1961 THE FINANCIAL POST 


Provincial Debentures 


Provincial debentures offer investors 
excellent security together with an attrac- 
tive interest return, thus being suitable for 
most portfolios. We offer, as principals, 
the following provinciai g@ebentures, sub- 
ject to prior sale and change in price: 


Price* Yield % 
100.25 4.70 
98.50 5.13 


Maturity 
1967 
1977/79 


Province of Rate %% 
Ontario... .. 434 
Ontario... ..5 
Ontario 

Hydro.. 514 
Manitoba 

Hydro...51% 
Nova Scotia. 514 
*“and accrued interest” 


1981/83 99.25 5.31 


1978/79 
1981/84 


101.50 
98.50 


Telephone and mail orders 
will receive prompt attention 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


TANKOOS YARMON 


LIMITED 
Realty Investments 


ATTENTION CHAIN HOTEL GROUP 


New hotel under construction in major Ontario city 
with complete facilities for parking, banquets, 
licensed lounges and plans for up to 185 rooms. 
Interested in letting lease for entire operation. Com- 
pletion date approximately September 1962. 


REPLY BOX 57, THE FINANCIAL POST, TORONTO 


LONDON LIFE 
INSURANCE COMPANY 


Common Shares 


* BOUGHT 
* SOLD 
* QUOTED 


is presently being negotiated, | Investor interest in this group got a boost late last year with | 


Canadian Petrofina advises 
Western shareholders. 

Under the terms of the offer 
from Canadian Fina Oil, min- 
shareholders of Western 
Leaseholds receive $6.46 
| per common A lesser 
|amount will be paid to Cana- 
dian Petrofina, the majority 
shareholder. Market value of 
Western Leaseholds shares is 
currently around $5.30. 


ority 
; will 
DR. R. A. HALET, P.Eng. share. 
Mr. S. T. Douglass, President, announces 
the election of Dr. R. A. Halet, P.Eng., to 
the Board of Directors of Bonshaw Natural 
Resources Limited 

Dr. Halet is President of Zenmac Metal 
Mines Limited and Vice-President of 
Langis Silver and Cobalt Mining Company 
Limited. He is a graduate of the Univer- 
sity of British Columbia and McGill Uni- 
versity and has been active as a consult- 
ing geologist in Canada, the United| ear from 
States and Central and South America. 5 


Canadian Petrofina acquired 
Canadian Fina Oil earlier this 
its parent, Petro- 
fina S.A. (FP, Nov. 4). 


| AM OPPORTUNITY!! 
AVENUE ROAD — BLOOR FRONTAGE 


Where appreciation is assured — 178’ frontage, junction of Toronto's 
new subway development. This strategic site is suitable Motor 
Hotel Office Building — Retail outlet — Existing structure lends 
itself to imaginative development — present revenue will carry — 
cash required $150,000.00 — Balance terms — Take advantage of the 
future — Call now 


LEXWARD REALTY LIMITED 


Exclusive Agents 


283 Danforth Road OXford 8-5678 


Why do we like 
PAPER STOCKS NOW? 


Our special survey of the Newsprint Industry supplies the 
answers. The Survey shows why our paper companies must 
expand in response to increased demand for newsprint in Can- 
ada, in the U.S. and particularly in' overseas markets. It also 
demonstrates how our newsprint producers are benefiting from 
the discount of the Canadian dollar. There are in addition many 
other facts and figures to assist you in deciding which stocks 
are best for short and long term profits. 

For your copy of this authoritative report, sedd $2.00 now 
and receive in the same specially bound brochure comprehen- 
sive background studies on: 


CONSOLIDATED PAPER 
CROWN ZELLERBACH 
PRICE BROS. 


-- Plus the next four issues of the Canadian Business Service 
Weekly Bulletin. 


MACMILLAN, BLOEDEL & P.R. 
DOMINION TAR & CHEMICAL 


ABITIBI GT. LAKES PAPER 


ATTACH $2.00 AND MAIL TO: 
5 York Street 


CANADIAN BUSINESS SERVICE "Suite 1208 


oronto 1, Ont. 


cabiaspnestbememndl 


| to $4,920,716 from $3,709,920. 


| takeover bids for Chartered Trust Co. and Prudential Trust Co. 
(FP, Nov. 12/60), followed by the merger of Toronto Gengral 


| Trusts Corp. and Canada Permanent Trust Co. Cash payments | 


| made for the shares were considerably above their market prices; 
some of the subsequent strength in the other stocks may reflect 
| hopes that similar offers will be forthcoming. 
Observers offer these reasons for the popularity of this group: 
|1. Earnings have risen steadily in recent years and the outlook 
| for further gains is good. 2. Banks and other financial institutions 
|have been buying into trust companies, reducing the already 
limited supply of “floating” stock. 3. Belief that some time in the 
future, government legislation may make pension plans com- 
pulsory for Canadian corporations; this would bring more busi- 
ness to the trust companies. | 
“These factors make the shares attractive, even at present} 
relatively high price/earnings ratios,’ one broker comments. 
Recent gains by Sterling Trusts Corp. have been helped by | 
|a 2-for-1 split approved by shareholders and a dividend increase. 
| All of the stocks listed below have made new 1961 highs this 
month. 
This is how they have performed in the past year: 


——Market Price. Chonge 
Month from 
- ev. S008 Nov /60 
cocse SF 43%, 26% 
Guaranty ... 57% 52 30 
Montreal ... 86 72 47%, 
Nationol .... 105 100 55 
Premier ..... 360 336 155 +132.2 360 192 165 
Sterling .... 92 82 50% +808 92 50% 55 


+ + ° 
Buyers are evidently encouraged by the brighter outlook for 
| Montreal Locomotive, as the share price moves up from $15 to| 
$1634 (1961 high) in busier than usual trade. Stock eased to 
$1556 this week. A new $14 million order for locomotives has | 
increased company’s backlog to $21 million ($1.6 million a year 
ago); business on hand is higher than at any time since early 
1959. 
Company was $50,000 in the red for the first nine months| 
this year, although a tax adjustment gave it a small net profit | 
(3c per share) for the third quarter. 
Increased market activity in Fanny Farmer Candy Shops, | 
U. S. firm which trades on Toronto Stock Exchange, has pushed | 
price up from $22 to a high of $29 in the past month (mid-week: | 
$27%). This is the best price for the stock since 1955. 
There has been no recent news on company’s operations. An- 
| nual report for year to July 1/61 said outlook was good for con- 
tinued sales growth and earnings should also improve, Earnings 
| decline in recent years appears to have been stemmed; net in| 
| latest fiscal year was $1.62 per share ($1.55 and $1.34 in two| 
| preceding years). | 
Canadian Oil Cos. reached a peak of $35% last week (up 
$2 this month) after President W. Harold Rea said earnings | 
gain this year is ahead of previous estimates and may be 25% | 
/or better above 1960. This would indicate net of about $1.55 per 
| share ($1.24 last year). Mid-week price of the shares: $35. 


——1961 ——19*4-60— 

High low Hi-" low 

$ e hg 
33% 34 


Recent 


$115.1 61 
+91.7 58 30% 31 
+82.0 86 58 60 
$90.9 105 64 65 


Crown 


Algonquin Building Net Up Slightly 


Algonquin Building Credits, ; counting system to punched cards | 
Ltd., Toronto, reports first nine| during third quarter resulted in| 
| months “net profit $48,120 ($48,-| reductions in staff overhead only | 
088 same period /60). | after Oct. 1. 

Before tax profit decreased On Sept. 1, company opened a 


a wae branch at Calgary. 
5.7% from $88,468 to $83,448. Two substantial investments | 
| Installment notes and 


: , ort- | for future earnings have been 

gages receivable increased 32.6% | made with development of oper- 

ations in Western Canada and 

President W. R. Thomas re- | new accounting volume capabil- 
ports that conversion of the ac-! ity, said Thomas. 


| 
| 


|May Buy 


| Maple Leaf Mills Ltd. at $17) 
i(net after commission, | tax, | 
| $834.50) and $1,000 Loblaw! 
|Groceterias  Ltd., %/77_— at | 
|$102% (net plus accrued in-| 
terest $1,037.66), receiving total | 
$1,872.16. 

MacNab’s cash balance was| 
reduced by $223.84, but his in-| 
come in prospect was increased | 
by $5 to $1,743. 

Details and reasons for the 
switch will be given in the meni 
ager’s regular monthly report | 
in next week’s FP. For a report} 
on FP’s other managed invest-| 4 
ment account — Compton — see | 


p. 31. | 


Maple Leaf 





R. EWART STAVERT, B.Sc. 


Mr. R. Ewart Stavert, B.Sc., has been 
elected Chairman of the Boord of Direc- 
tors of The Guardian Insurance Company 
of Canada and appointed Chairman of 
aos : . | the Canadian Advisory Board of the 
Negotiations are still in pro- Guardian-Caledonian Group of Insurance | 


gress for the acquisition by Companies. Mr. Stavert is also Chairman 
Maple Leaf Mills of Skyline of The Consolidated Mining and Smelting | 
Farms, an official of the milling | Company and a Director of the Bank of | 
firm told FP. | Montreal, The International Nickel od 
It may be several weeks be- | Pony, Sun Life Assurance Company, Domi- 
fore any definite announcement | "9" 8ridge Company and other Com- 
is made. No details are available | °°"'** 
yet. a 
Skyline Farms, a_ privately 
owned company, is a large pro- 
ducer of eviscerated poultry. It 
operates from Kettleby, near 
Aurora, Ont. 
If the deal goes through, it will 
take Maple Leaf into a new field. 
The company, a merger of Maple 
Leaf Milling Co. and Toronto 
Elevators Ltd., handles grain, 
makes flour, cereals, feeds and 
bakery products. 


Poultry Firm 


NEW ISSUE 


Form New Firm 
To Sell, Service 


Process Equi pment 


Fielding Crossman & Associ- 
ates Ltd., Toronto, has been 
formed to represent Canadian, 
U. S. and European manufac- 
turers of process equipment and 
controls for the municipal, in- 
dustrial and utility fields. 

Principals of the new firm are 
Hugh Fielding and G. F. Cross- 
man. 

The company will provide sales | 
and field service for Komline 
Sanderson Ltd., Capital Controls 
Co., F. B. Leopold Co., Golden- 
Anderson Valve Specialty Co., 
Hersey-Sparling Meter, Telcon 
Controls, Oval Wheel Meter Co. 
of Canada, M-C-G Corp., and 
Met-Pro Inc. | 

Company address is 469 Manor | 
Rd. E., Toronto, 


December 1, 1961. 


Toronto 
Edmonton 


Montreal 
Calgary 


Montreal 


To be dated December 1, 1961 


Halifax 
Vancouver 


Saint John 
Victoria 


H. C. FLOOD 2° & CO. LIMITED 


£ 


620 St. Jomes Street West 


MONTREAL 3, QUE. © Victor 2-4871 


We are pleased to announce 


the appointment of 


Howard W. Hunter 


to the Board of Directors 


of this Company 


BURNS BROS. & DENTON LIMITED 


oo 


44 King Street West, Toronto 


V 


$2,500,000 


Maritime Electric Company, Limited 
First Mortgage Sinking Fund Bonds, 534% Series due 1981 


Hamilton 


ancouver 


Ottawa W innipeg 


New York 


To mature December 1, 1981 


Quebec 


Ottawa 
Charlottetown 


We offer as principals these bonds for delivery if, as and when issued and received 


by us and subject co prior sale and the approval of counsel of all proceedings. 


Price: 100 and accrued interest 


It is expected that bonds in definitive form will be available for delivery on or about 


A prospectus, a copy of which has been filed with the Secretary of State 
of Canada in accordance with the provisions of The Companies Act, 
will be promptly furnished on request. 


Royal Securities Corporation Limited 


Hamilton 
St. John's 


Winnipeg 
New York 








How N dranin O Outpaced Hew Gatineau Will Handle’ 


Big Groups for Placer 


Noranda Mines was forced to 
scramble quickly to beat out at! 
least two hot competitors for its 
newly acquired block of 600,006 
Placer shares. 

Up until a few days 
deal was made, Noranda wasn’t 
considered in the running. But 
through two hectic days, in- 
cluding one very late night, 
Noranda officials hammered out 
an agreement with International 
Mining, which owned the Placer 
block. 

There were some good reasons 
for Noranda’s drive to get the 
Placer shares. Probably the most 
important: protection of its ex- 
isting relationships with Placer 
in the face of a threat that com- 
petitors might be able to take 
contro] of the holding company 

Believed bidding for and eye- 
ing the International Minerals’ 
holdings of Placer were several 
mining and financial organiza- 
tions, some with international 
links. 

In the final showdown, these 
were the most important groups. 
> A British-backed mining and 


ee ANNOUNCEMENT 


CRITTALL METAL WINDOW 
ANNOUNCEMENT 


JOHN FRANCIS CRITTALL 


Mr. J. F. Crittall has been appointed 
Chairmon and Managing Director of the 
Crittall Monufacturing Co. Ltd., of Eng- 
land, porent company of Canadian 
Crittall Metal Window lLtd., Toronto, 
succeeding the late Lord Braintree. A 
grandson of Francis Henry Crittall, who 
made the first Crittall windows in 1884 
he joined the firm in 1934. He studied 
erchitecture at Cambridge, where he re- 
ceived his M.A., and in World War Il 
served with the Royal Engineers in the 
Middle East, with the rank of major. He 
has simultaneously been appointed Chair- 
mon ond Director of the nearly 60-year- 
old Canadian company as well as Crittall 
associated companies in Nigeria, South | 
Africa, Rhodesia, 
Germany ond is a director of other asso- 
ciated companies in Ireland, New Zealand 
and elsewhere 


ORIENTATION 


BRAZIL 


An eight day residential study pro- 
gram covering cultural and business 
background of Brazil, for business- 
men and their wives. Conducted 

“et Gould House, Ardsley-on- 
Hudson, N.Y. 


January 21-28, 1962 
© 


For further information write or phone: 


Office of Special Services 
to Business and Industry 


NEW YORK 
UNIVERSITY 


6 Washington Square North 
New York 3, N.Y. 


$Pring 7-2000, Extension 8040 


rr ANNOUNCEMENT See 
LEASEWAY LIMITED 


IVAN BLOSTONE 


Leaseway Limited announces the appoint. | 
ment of Mr, Ivan Blostone as Vice-Presi- 


dent and General Manager. 


Leaseway Limited, 44 King Street West, 


before 


Malaya, Australia and | 


, financing team operating 
| through people associated with 
Locana Mineral Holdings. The 
backers of the Locana organiza- 
tion include such organizations 
as Hambros Bank, Banque de 


I'Indo-Chine, British South Af- | 


rica Co., Anglo-American Corp. 
of South Africa (de Beers). 
The Locana interests are be- 
lieved closely associated with 
McIntyre Porcupine Mines. 
may have been this association 
that spurred Noranda into fast 
action, because Noranda and 
McIntyre were hot rivals in 
arguments over the future of 
Mattagami Lake Mines (FP, 
| July 29, Oct. 7). If financial in- 
| terests sympathetic to Mc- 
Intyre’s viewpoint acquired con- 
| trol of Placer, further corporate 
| struggles might have resulted. 


> Denison Mines was a serious 
Canadian bidder for the Placer 
shares. Denison is the big urani- 
um mine in the Elliot Lake area, 
has been building up cash 
rapidly and looking around for 
new ventures. 

A big interest in Placer could 
have given Denison a _ well- 


“EF acts You Sh 
About Placer 


An investment holding com- 
pany with subsidiaries operat- 
ing mines’ and Pass rire 
projects in Canada, New Guinea, | 
Australia, alaake Brazil, | 
| Columbia, Placer reported a net 
profit of $2,735,303 or $1.06 a 
share in the year ended Apr. 
30/60. Dividends are at an 
|}annual 80c share rate. 

Recently, it offered to absorb 
an associated company, Bulolo 
Gold Dredging, which operates 
in New Guinea. Last year, 
acquired two coal mining opera- 
tions in Australia. 

In Canada, Placer concen- | 
| trates its efforts through sub- 
sidiary Canadian Exploration | 
which operates base metal mines 
in British Columbia, 
iterests in Craigmont Mines, 
|Mattagami Lake Mines, Mag- 
num Copper, Centennial Mines. 

U.S. operations are handled | 
through wholly-owned Ameri-' 





It | 


holds in- | 


established-and solid jumping- 
off point to put its mounting 
| cash into a wide range of mining 
| projects in Canada, 
the U.S., the Philippines, Brazil | 
and Bolivia. 

There were others interested 
'in the Placer shares over the 
past 18 months. 

International Minerals had 
been known as a probable seller 
of Placer stock for some time. 
Even as the sale to Noranda was 
closed, at least one organization 
was completing studies in an 
attempt to work out an offer. 

Also vitally interested in any 
deal were the present Placer 
| manémement. 

Acting for the seller 
national Mining was 
York investment 
Harder who had 
cumulation of the 


New 
expert L. B. 
guided ac- 
interest in 


Placer. The sale represented a} 


1100% profit for his company. 


Harder made a flying trip to| 
Toronto to huddle with Noranda | 


President John R. Bradfield. He 
also checked with engineer J. D. 
Simpson in Vancouver, who is 
the key figure in the Placer ex- 


pansion, before closing the sale. 


ould Know 


Development | 


‘can Exploration & Mining which 


holds an interest in Evan Jones 


|Coal Co., producing in Alaska. 


It has a variety of exploration 
and development projects in the 
western and southwestern U.S. 
and the Philippine Islands. 

Clutha Development, another 
wholly-owned Placer sub- 
sidiary, has coal mines in Aus- 
tralia. 

Other major interests include 


a 32.89% holding in Pato Con- 


it |solidated Gold Dredging which | 


'produces gold in Colombia, 
Minercao Pato do Brasil (look- 
ing for diamonds, gold and 


| beryllium in Brazil), Common- | 


wealth New Guinea Timbers in| 
New Guinea and Associated 
Plywoods in Australia. 

Total assets at April 30 were 
shown at $37 million, with in- 
vestments carried at $9.2 mil- 
lion (market value of $24.1 
million.) 


Important: Background 


About Nora 


Noranda is a copper and gold! 
king, has a wide variety of in- 
terests from mine through to 
the manufacture of finished 
|products. It has been expand- 
ing its marketing activities, | 
sells a wide variety of miner-| 
jals and metals around the 
world, including bar gold. 

In first nine months of 1961, | 
net profit 
lequal to $2.09 a share. Full 
jyear 1960 net was $12.6 mil- 
llion, ($2.81). Recently, Nor- 
landa declared its first extra 
‘dividend (10c) bringing pay- 
|ments to $2.10. Rate of $2 an- 
|nually has been in effect since 
|a stock split in 1955. 
Noranda’s' main 
subsidiaries are Gaspe Copper, 
| base metal producer Waite Am- 
‘ulet, gold producers Hallnor 
;and Aunor, Quebec Iron Found- 
ries, Canadian Copper Refiners, | 
|Noranda Copper & Brass and | 

Canada Wire & Cable. 


| Noranda’s base is built on a/| 
in| 


imining-smelting operation 
lthe town of Noranda, Que., 


from associated and 
|mines. Gaspe Copper on the 
Gaspe peninsula is a key part 
,of the Noranda group, 
treating concentrates from 
other mines. 


CGE Has 80% 
Of DEW Stock 


Capital changes for Canadian 
General Electric Co., approved 


not come into effect until com- 





Engineering Works becomes 
binding. 

Shareholders authorized a 40- 
for-1 split of the common stock, 
an increase in common _ share 
capital and creation of 625,000 
$28 par convertible preferred 


shares. 


These changes are designed to} 


effect CGE’s offer to acquire all 


625,000 outstanding shares of Do- | so 
is | 


minion Engineering, which 
subject to acceptance by 90% of 
the shares by Jan. 26/62 (FP, 
Sept. 30). d 

So far, 80% (500,000 
of Dominion Engineering have 
jaccepted the offer, CGE Presi- 
| dent J. Herbert Smith said. 


of $9,381,000 was | 


operating | 


where it also treats concentrates | 
other | 


also | 


by shareholders this week, will | 


pany’s offer to acquire Dominion | 


shares) | 


nda Mines 


Through a direct and indirect 
44° interest in holding com- 
pany Mining Corp, of Canada, 
|and through Anglo-Huronian, 
Noranda spreads into producers 
| Kerr Addison Gold Mines, North | 
Coldstream Mines, Normetal! 
Mining Corp., the Geco Mines, 
Quemont Mining Corp., Pamour | 
Porcupine. 

Noranda has made _ some 
moves into oil exploration, is 
in the sulphuric acid business, 
is bringing in new mines in 
Chile and Vancouver Island 
and participates in the new 
|Craigmont Copper mine. Mat- 
jtagami Lake Mines and its an- | 
|cillary zine smelter will put | 
Noranda into the zine metal | 
business. 


ee | $9.5 million. 


By STEPHEN VITUNSKI 


j}issue (FP, Nov. 18) is being 
offered through investment 
firms with offices in Alberta. 
|Issue is to be offered first to 
residents of Alberta. Buyers 
may not know for some time 
|} the amount they will get. The 
| 544% issue has a 1983 maturity 
| and yields 5.37¢ It non- 
| callable until 1980, and guaran- 
{teed by the 
government. 
* - 

In addition, a $10 million 
Alberta Municipal Financing 
Corp. one-year debenture ma- 
turing Dec. 1/62 is being offered 
by Greenshields & Co. Deben-| 
tures carry a 234° coupon and 
are offered at 99.455 to yield} 
3.31% 
| * +. s 

A $5 million first mortgage 
issue of Canadian Utilities Ltd. 
| is expected in the next week or 
. . Tenders were being 
called at mid-week for a $5-$10 
million Province of New Bruns- 
wick issue. ... Talk of a new 
debt financing by Bell Tele-| 
phone Co. of Canada persists, 


is 


° 


with several sources saying it’s | 
of weeks away.| 


only a matter 


Australia, | 


— Inter- | 


HE $20 MILLION Alberta | 
Municipal Financing Corp. | 


provincial} 


Its: New Investment Unit 


MONTREAL (Staff) — Gati- ; equivalent on a net asset value 


neau Power Co. net profit for) basis to $1.20 per Gelco com- 
}nine months to Sept. 30 was|mon share or approximately 
| $3,320,000, down 4.8% from | $3,989,952. Gelco’s only lia- 
$3,485,600 same period/60. bility is $7,450,000 4°, un- 

Earnings per common share | secured note due Dec. 1/91 held 
| were $1.63 ($1.73). | by Gatineau Power. 

Indicated net profit in third; Chairman and President 
quarter was 1,127,800 or 55c¢! Gatineau G. G. Gale announced 
per share ($1,087,100 or 53c). | Jast August that Gelco was to 

Increased expenses were due€/ be set up an 
largely to the purchase of addi- | and development company.” Its 
tional power and special main-| primary objective he said “will 
| tenance required following the| be to assist in the development 
| sleet storm in February. of enterprises in the territory 
Company reports receiving | served bv the distribution sys- 
12.5 million from the New | tem of Gatineau Power Co.” 
srunswick Power Commission 
for properties expropriated in 

May/59, Gatineau’s claim was 
for $19,656,988. ' 

In September, Gatineau an- 
;nounced funds received from 
the commission would be pro- 
vided to a new company, Gelco 
Enterprises Ltd. Gatineau says 
Gelco has been organized with 
| 3,324,961 common shares out- 
standing. 

Half are to be distributed 
Dec. 29 as a stock dividend on 
the basis of one Gelco share for 
each share of Gatineau common 


held Dec, 1, and the other half Summarized 
aa Cc 


on Jan, 1/62. 
Common shareholders’ will A 44-page brochure of 
| also receive two extra cash di- and comments. on significant 
| vidends of 30c share, payable |trends in the Canadian economy 
{on the same dates as the stock markets hae been 
dividend. Po . : 
The Gelco shares will be re- nee. Ee 
| deemable at the option of the 
| holder on the first business day 
of any month at net asset value, 
computed as of the fifth busi- | tain comparable indexes for the 
ness day prior to the redemp-|U. S. and Britain. 
tion date. Charts and data up- 
At latest report Gatineau |dated periodically in subsequent 
says the assets of Gelco (bonds | editions. 
and cash), had an approximate} The investment firm 
market value of $11.5 million, | the publication to be unique in 
— | that it provides a summary of 
|basic economic trends, concen- 
j}trated for the first time in one 
publication. 


“as 


$ 
At latest report Gelco’s assets 
| consisted of bonds and cash and 
no other securities 
Gatineau’s 
results: 


are com- 


financial 


Here 
parative 


1960 
s $ 

- 15,300,500 14,987,700 
1,813,000 1,374,600 
3,068,100 3,017,700 
1,500,000 1,500,000 
1,163,600 1,218,000 

100,600 76,100 
4,335,200 4,315,700 
3,320,000 3,485,000 


Nine months to Sept. 30 1961 


Total .evenve 
Pwr purchased 
Oper., main., gen. exp 
Depreciation 
Total interest 
Amort. of disc 
Taxes (incl. income) 
Net profit 


Less 
(net) . 


’ e ry 
Economic Trends 
charts 


| and security 


published by 

ties Corp. 
Titled 

the publication also includes cer- 


“Economic Indicators”, 


will be 


believes 


Burrard Pays 
Big Dividend 
On ‘B’ Stock 


| 

Burrard Dry Dock Co., Van-| 

couver, plans to pay out over 
5 million in dividends on its 
class A and B shares. 

Company declared a 30c extra 
payable Dec. 15 on the 250,000 
participating, non-voting class 
A shares. 

In addition, a $6.50 per share 
dividend was declared on the 
750,000 voting class B shares. 
These shares are not listed, and 
the majority are held by Presi- 
dent Clarence Wallace and his} 
| associates, 

This will involve distribution | 
of $4,875,000 for the class B div- 
|idends, and $75,000 for the extra | 
dividends on the class A. 

In 1960, dividend rate was 
45c on the A and 1ic on the B. 
| According to company by-laws, 
ithe regular rate on the A stock | Produsts. 
is 45c per annum, after which 
|the B is entitled to 15c per an- 
num, But, after a maximum of 
30c per share is reached in ex- 
tra dividends, the A _ shares 
cease to be entitled to further 
increases in dividends. 
| Company 





a 


G. M. MINARD 


ponies, 


plans to sell $5.7 
|million held in treasury bills, | 
short-term notes, and market- 
| able securities to pay these div- 
| idends. | 

From 1958 to 1960, working | 
capital (current assets less cur- | 
rent liabilities) has increased | 
| gradually from $9.1 million to | 


NEW ISSUE 


Net profit for 1960 declined 
| 59.7% to $280,205 from $695,- 
| 253. This amounted to 5lc (75c) 
on the class A, and 2lc (68c) on! 
the B. 


Bi. Cox 


Mill Appeal 


Two Toronto businessmen 
convicted this week on charges 
of conspiracy, theft and fraud 
against Brandon Packers Ltd. | 
will appeal both the conviction | 
{and the seven-year prison sen- 
tence. 

Hugh Paton and D. Hubert 
Cox were found guilty by a 
| Brandon assize court jury after 
| deliberating eight hours at the 
ar - a 39-day trial. 

. Justice A. M. Monnin of 

oo ‘iteatiehh Supreme Court | 
| sentenced the two men to seven 
| years on each of five counts in 
the indictment, terms to be 
served concurrently. 

Indictment charged that Paton 
and Cox between Jan. 1/56 and | 
| Nov. 30/60 stole from and de- | 
frauded Brandon Packers of 
$448,000. 

They were also charged with 
making and circulating a false 


18, 1961. 





of | 


investment | 


continuing growth of this mojor manufacturer of pulp, paper, 


November 25, 


Dominion Securities 
Corporation Limited 


Government of Canada Bonds 
and Treasury Bills 


Provincial and Municipal Bonds 
Public Utility 


and 


Industrial Financing 


TORONTO MONTREAL 
FORT WILLIAM 


OTTAWA QUEBEC 


sc, 


ue bec Telephone 
Profit Up 8.7% 


MONTREAL (Staff) Net 
profit of Quebec Telephone for 
nine months to Sept. 30 rose 8.7% 
to $1,258,934 from $1,158,642 in 
the same period ’60. 

Earnings per common 
were $1.41 ($1.39). 

Indicated third quarter earn- 
ings were $494,695 ($492,621) or 
56c (6lc) share. 

Local service revenues _in- 
creased 24.5% and message tolls 
and private wire services showed 
11.3% improvement. 

President J. A. Brillant said 
there were 3,144 deferred orders 
for service at the end of Sep- 
tember. 

Here are 
tive details: 
Nine months to Sept. 30: 


share 


unaudited compara- 


1961 1960 
$ $ 
6,788,726 
2,812,358 
1,150,631 
503,085 
1,158,642 


7,872,548 
3,369,387 
1,382,375 

728,078 
1, 258, 934 


Tota! operating revenue 
Net earnings ee 
Less: Income taxes ... 
Int. & amort 

Net profit 


NEW “CONTINENT: AL 

Net profit of New Continental 
Oil Co, of Canada in four months 
to July 31/61 was $66,000, com- 
pared to $25,000 in same period a 
year ago. Company has changed 
financial yearend to Dec. 31, 


‘stead of March 31. 


ANNOUNCEMENT' 


KIMBERLY-CLARK APPOINTMENTS 


J. M. CAMERON 


F. $. Seaborne, President of Kimberly-Clark Canada Limited and associated com- 
recently announced an administrative re-organization in line with the 


and cellucotton 


G. M. Minard and J. M. Cameron cre elected Senior Vice Presidents in charge 
of the newly created Industrial and Consumer Divisions. G. L. Carruthers, prominent 
official of the wholly owned subsidiary Interlake Tissue Mills Co. Limited, is elected 
Vice President of Kimberly-Clark Canada Limited. G. G. Cosens is elected Vice 
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KERNAGHAN & CO. LIMITED 
INVESTMENT SECURITIES 
7 Richmond St. W., TORONTO, EM 
| Situations. 


2nd Floor, 4$-4256 


n Spe 
and “B” 


Home Oil—Class “A” 


Attractive at Market 


IS FORD MOTOR OF CANADA 
A BUY, HOLD, OR SELL? 


This question is answered in our latest Survey, along with 
timely advice on B-A vs. Imperial, Power Corporation, Geco, 
Steep Rock, Dome Petroleum. 


Ist Ave., Vancouver 9, B.C. 
together with above mentioned’ 


INVESTMENT SURVEY OF CANADA, 401-1706 W 
Enclosed is $5.00 5 Surveys 
past surveys representing a $5.00 sav 


please send your next 
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G. L. CARRUTHERS G. G. COSENS 


President and Director of Spruce Falls Power and Paper Company, Limited. Mr. 
Cosens continues as Vice President and General Manager of the Woodlands De 
partment of Kimberly-Clark Pulp and Paper Company Limited 


As Senior Vice President in charge of the Industrial Division, Mr. Minard is 


responsible for all operations and sales of pulp and newsprint. Mr. Cameron, os 
Senior Vice President of the Consumer Division, is responsible for all operations 
and sales of facial tissues, sanitary papers, and all other products manufactured 
by Kimberly-Clark Canada Limited and Interlake Tissue*Mills Co. Limited 


These debentures having been sold, this advertisement 
appears only as a matter of record. 


$2,000,000 


UNION ACCEPTANCE CORPORATION LIMITED 


(Incorporated under the laws of the Province of Ontario) 


64% Debentures due December 15, 1981 


Carrying Share Purchase Warrants 


To be dated December 15, 1961 


To mature December 15, 1981 


Share Purchase Warrants 


These Debentures when originally issued in definitive form will carry Warrants entitling the holders 
thereof to purchase Participating Non-voting Second Preference Shares, without par value, from 
the Treasury of the Company at $12 per share after June 15, 1962 and on or before June 15, 1967 
at the rate of 30 such shares as presently constituted for each $1,000 principal amount of Debentures. 


TRUSTEE: The Canada Trust Company, Toronto 


In the opinion of Counsel, these Debentures will be investments in which the Canadian and British 
Insurance Companies Act, Part III states that companies registered thereunder may invest their funds 
or any portion thereof without resorting to the provisions of subsection (4) of Section 63 of the said Act. 


We, as principals, offered these Debentures, subject to prior sale and change in price, if, as and 
when issued and accepted by us and subject to the approval of all legal matters by Messrs. Seed, 
| Nield, Long and Turnbull, Solicitors, Toronto. 


Price: 99 and accrued interest to yield about 6:33% 


It is expected that Debentures in interim form will be available for delivery on or about December 
Interim Debentures will be exchangeable for definitive Debentures and Share Purchase 


Warrants on and after a date not later than June 1, 1962. 


A copy of the Prospectus will be furnished upon request, 


BANKERS BOND CORPORATION 


LIMITED 


MILLS, SPENCE & Co. 
LIMITED 


é ° ° ° prospectus for a $400,000 Bran- 
air intetttte CR testers | Wood, Gundy & Co. placed} don Packers bond issue in 1956. 
share, plus $3 cash, for each| privately $1,250,000 534% first} At the’time of the alleged of- 
share held. Offer has been ac-| ™°rtgage sinking fund bonds/fences, Paton and Cox were 
series A, of Shell Canadian} president and vice-president of | 


cepted by Dominion Bridge Co., 
which owned 62% of Dominion | Tankers Lid., maturing Oct.| Great West Saddlery Co., parent} 
1/73 of Brandon. 


Engineering stock. 


Toronto, provides equipment leasing and; Dominion Engineering share- | 


transportation plans to industry. 

Mr, Blostone, born and educated in 
London, England, wos associated with 
National Equipment Leasing Corporation 
in Pittsburgh, Pennsylvania for four years, 
end latterly, as a Vice-President of United 
States Leasing Corporation in Chicago. 


DEACON FINDLEY COYNE 


Ross, KNOWLES & Co. 
LIMITED 


LTD. 





The Editorial Page 


Why Not Experiment? 


Ottawa is very silent about what it thinks 

- of the Bladen plan for strengthening Can- 

ada’s auto industry. Indeed, for all the public 

knows, the report may now be on its way 

to that special limbo reserved for the unim- 

plemented recommendations of Royal Com- 
missions. 

But the idea—which is the most imagina- 
tive and practicable yet put forward to rem- 
edy the obvious troubles of Canada’s manu- 
facturing industry—got strong support re- 
cently from two respected and knowledgeable 
Canadians. 

John J. Deutsch, vice-principal of Queen’s 
University, states Canada’s dilemma suc- 
cinctly : 

“A common market with the U. S, would 
involve a considerable relinquishment of 
Canada’s national sovereignty . but to 
remain outside the trading blocs and proceed 
simply as we are is not enough.” 

What makes the dilemma acute is this. 
Headlong technological development plus the 
growth of wide common markets leaves the 
small-scale producer, such as Canada, in an 
economic backwater. 

Deutsch believes there is a middle road 
and a way to avoid being known as The 
Outer One. He proposes that those industries 


Victory for Negotiation 


The election of U Thant of Burma as 
Secretary General of the United Nations was 
a hardly noticed victory for the cause of 
peace and negotiation. 

When Dag Hammarskjold died in a plane 
crash, there was much weeping and wailing 
about the imminent demise of UN. The Rus- 
sians, it was said, would insist on their troika 
proposal—a three-man secretariat represent- 
ing West, East and the neutrals. The West- 
ern nations, according to all the propagan- 
dists, would have to fight this proposal tooth 
and nail. 

The result would be deadlock and the 
collapse of UN. This was the nearly uni- 
versal opinion. 

As it turned out, no insoluble quarrel, no 
deadlock, no collapse actually occurred. After 
realistic and perhaps even friendly conver- 
sations between the American and Soviet 
ambassadors to UN, Stevenson and Zorin, it 
was agreed that U Thant should be chosen— 
with a free hand to appoint his lieutenants. 

The Burmese scholar - politician may, or 
may not, turn out to be a great success in 
the job. What is important now is that it 
proved to be practical politics to negotiate 
with the Russians and arrive at a compro- 
mise — on a question which, according to 
Khrushchov, was vital to Soviet interests. 
It seems reasonable to suppose that agree- 
ment about Berlin, nuclear tests and other 
issues is also feasible. The theory that it is 
impossible to come to terms with the Rus- 
sians about anything is surely disproved by 
U Thant’s election, 


Affluence at Christmas 


Gift ideas for the fabled man who has 
everything are again coming to the fore. 

Note the Park Avenue shop which adver- 
tised gold-plated golf clubs. Putters were 
advertised at $800 or so each. Sales clerks 
were figuratively trod into the turf in the 


* 


buying rush. 

Or consider the latest little tranquilizer 
for the executive who wants to unravel his 
tensions in the privacy of his office. It is a 
hand-polished, black walnut yo-yo bearing, 
in sterling silver, his own initials. Price: 
around $50. 

Perhaps the idea men might next try 
platinum-cleated golf shoes—just for kicks, 
of course. 


How to Discriminate 


How to control immigration without ap- 
pearing to discriminate on racial grounds 
is an exceedingly troublesome question. 

Canada, while pretending not to draw the 
color line, in fact imposes regulations that 
exclude all but a very few Asians and 
Negroes, 

Now the British government, for the first 
time, has to cope with a race question on 
its home ground. About 200,000 colored im- 
migrants, mainly from the West Indies, have 
settled in Britain since the war. 

They are concentrated chiefly in a few 
crowded urban areas; and it has been found 
that even in tolerant Britain this propinquity 
can lead to strife and violence. 

So the Home Secretary, R. A. Butler, 
proposes to check the flow—but not in a dis- 
criminatory way. His idea is a system of 
controls (mainly a test of the newcomer’s 
ability to maintain himself) that will apply 
equally to the whole Commonwealth and 
Empire. 

Superficially at least, this rule looks 
fairer than Canada’s system; but still it is 
open to some questions. 

Why should Britain exclude Canadians 
and Australians, whom presumably it wants, 
merely for the sake of a face-saving consis- 
tency? And anyway, would not Canadian 
and Australian new arrivals usually be bet- 


in Canada and the U. S. with the greatest 
potential for a more efficient division of ef- 
fort be given free and assured access to the 
markets of both countries. 

This is precisely the point of the Bladen 
plan. It seeks efficient specialization of tying 
duty-free auto industry imports from the 
U. S. directly to the volume of Canadian auto 
industry exports to the U. S. Applying this 
sort of scheme to other Canadian industries, 
says Deutsch, is the way to expansion on a 
competitive basis. 

Further support comes from William G. 
Phillips, Assumption University economist. 

He notes two of the great advantages of 
the Bladen plan. First, the present branch 
plant set-up in secondary manufacturing in 
Canada is a ready-made structure for im- 
plementing a more rational continent-wide 
production scheme. Second, the Bladen rec- 
ommendations are framed for unilateral 
application by Canada. 

Soon, ‘it is clear, Canada is going to be 
caught between two industrial giants—the 
U. S. and Europe which will control 80% of 
the world’s trade in industrial goods, It is 
only wisdom to plan now how to avoid the 
worst of the squeeze. 


ter off, in possessions and economic pros- 
pects, than immigrants from the West 
Indies? 

The U. S. may have discovered the best 
answer to the dilemma when it invented the 
quota system nearly 40 years ago. This sys- 
tem takes a base year (1890 was the first 
chosen) and ascertains in what proportions 
the Irish, Germans, Italians, Japanese, Egyp- 
tians, etc., etc., were then mixed up in the 
nation’s population. Then each country is 
given its pro rata share, or quota, of total 
immigration to be admitted every year 
(originally 150,000). 

The essence of this plan, whether dis- 
criminatory or not, was a decision by the 
U. S. to keep its ethnic “mixture as-before”. 
Every country, in practice, assumes its right 
to do this; but is this right a part of the law 
of nations? It would be fascinating to have 
the UN Assembly try its hand at this issue. 


Pleasing the Passengers 


A union dispute last year may have put 
one Canadian railway onto a money-saving, 
passenger-pleasing device. 

Meals on trains of the Pacific Great East- 
ern, serving British Columbia’s rich interior, 
were cut off last year following disagreement 
with the union over the number of men who 
would serve them. 

Now the PGE is putting the meals back 
on, with two provisions: they will be han- 
dled by caterers, and they will be served, 
free, at their seats, only to passengers who 
have paid $3.50 for a seat reservation. 

Passengers without reservations will buy 
snacks from a newsstand on the train. 

At the same time, PGE will cut its fare 
10% on trips of 200 miles or more. 

Cheaper fares and well-fed passengers 
should help put this provincial government- 
owned railway back on the right track. It 
lost nearly $3 million in 1960—a big switch 
from the $1 million profit shown in 1959. 
Airlines, buses and private automobiles were 
blamed for the passenger decline. 

This realistic business approach by the 
PGE will be watched with interest. 


Women, Children and Pets First 


For those who are appalled about the 
prospects for survival of the human race, 
the recent activities of the Society for the 
Prevention of Cruelty to Animals appear 
somewhat disconnected from reality. Or do 
they? 

The SPCA in the U. S. is deeply discour- 
aged by the fact that the people with fallout 
shelters aren’t stocking up on pet food. To 
remedy the situation it has brought out a 
booklet called “Survival of Pets After the 
Blast.” 

“Pets,” says one of the more determined 
ladies of the Massachusetts branch of the 
organization, “have as much right to survive 
as humans.” 

Be that as it may, this much is sure. 
When the master of the house heads for the 
shelter, Fido will be right there at his heels 
barking like a fiend. This, the SPCA rec- 
ognizes — and suggests, in all seriousness, 
that the shelter contain tranquilizers and 
transistor radios to lull the pooch during his 
difficult hours. 

The society also points out, without the 
slightest suggestion of a smile, that those 
with foresight to stock up on canned dog 
food may be very happy that they did. Should 
the shelter stay be protracted and food stocks 
run low, canned dog food will help the hu- 
mans hold out. 

But if the incarceration goes on too long 
and the supplies of food vanish completely, 
what would the SPCA say if it saw the 
hungry master of the house thoughtfully 
looking over a cowering Fido who knows 
very well what dark idea he has in mind? 
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Post Seripts 


MR. CORNISH 


Speaks for CPAs 


One of the biggest jobs ahead of 
Lorne F. Cornish, 39, new national 
president of the 1,400-member Cana- 
dian Institute of Certified Public Ac- 
countants will be to co-ordinate pro- 
vincial associations’ plans for merger 
April 22/61) with the 9,700- 
member Canadian Institute of Chart- 
ered Accountants. Cornish feels a 
merger is in the best interests of the 
important profession. 

Senior partner of Cornish, Mitchell 
and Co., London, Ontario, Cornish 
joined the firm (then Harold J. Corn- 
ish & Co.) in 1939. He was admitted 
a member of the Ontario Association 
after his return from war service — 
Essex Scottish and 4th Brigade H.Q., 
in Belgium, Holland and Germany. 
He was made association president in 
1958-59 and is now serving his third 
three-year term as governor. 

Of medium height, well-built with 
an orderly mind, Cornish takes an 
active interest in civic affairs. He is 
a member of London Estate Planners 
Council (past president), Chamber 
of Commerce and Canadian Club and 
gives active support to Kiwanis and 
Boy Scouts. 

Personal details: Born in London, 
married to Helen Louise Burgess of 
Wingham: two sons—John, 12, and 
Gary, 8. United Church. Hobbies in- 
clude 8mm and 35mm color photog- 
raphy and reading. 


* * 


Top Chemical Engineer 

The election of Dr. John Willard 
Hodgins, 43, dean of engineering, 
McMaster University, as the new na- 
tional chairman of the Chemical En- 
gineering Division of the Chemical 
Institute of Canada, strengthens the 
link between education and industry. 

Hodgins became spokesman for 
1,800 Canadian scientists in the pro- 
fession and in industry when he was 
elected at the recent 11th annual con- 
ference in Toronto, He succeeds Dr. 
W. M. Campbell, metallurgy division 
chief, Atomic Energy Ltd., Chalk 
River. 

Hodgins grew up in Thorold and 
graduated in chemical engineering 
(bachelor of applied science) at the 
University of Toronto in 1938. After 
working for Algoma Steel Co., in 
Sault Ste. Marie until Aug./40, he 
joined the chemical warfare labor- 
atories in Ottawa, then a division of 
the National Research Council. In 
1942 the laboratories were mobilized 
as an army unit. He left the army 
as a captain in 1945 and took his 
doctorate in physical chemistry at 
the University of Toronto, After fure 
ther research work in Ottawa, he be- 
came professor of chemical engineer- 
ing at the Royal Military College, 
Kingston, in 1950. 

He joined McMaster in 1956 as di- 
rector of engineering studies and 
professor of chemical engineering and 
was named the university's first dean 
of engineering in 1958. 

Of medium height, brisk, and pos- 
sessing .a good sense of humor, 
Hodgins relaxes from his heavy aca- 
demic and professional responsibili- 
ties with golf and oil painting. He is 
married (Jean Russell of Ottawa) and 
has a daughter. The Hodgins make 
their home in Ancaster. 


In the Driver’s Seat 

A blunt Yorkshireman who made 
Canada his home 12 years ago has 
become head of one of the country’s 
largest transportation organizations. 

Harold Graham White, president 
of Hanson Transport Co., of Hamil- 
ton, was elected president of the 
Automotive Transport Association of 
Ontario at this week’s annual meet- 
ing in Toronto. 

The Association represents more 
than 42% of Canada’s total truck 
transportation business volume, 
There are 1,500 members in Ontario, 
eight other provinces and eight U. S. 
states. They own 4,000 vehicles, with 
an investment close to $100 million 
in their trucking operations. 

White is active with the Trans- 
portation Safety Association of On- 
tario (past president), Motor Trans- 
port Industrial Relations Bureau 
(vice-president) and ATA Trucking 
Industry Educational Foundation Inc. 

He came to Canada as manager 
of Crawford Cartage Ltd., a Ham- 
ilton-based transport company which 
was bought by James Hanson, a Brit- 
ish transport operator, of Hudders- 
field, England. Crawford became 
Hanson Transport and now operates 
400 vehicles throughout Ontario. 

In Britain, White was manager for 
12 years of the Scottish division of 
the Holdsworth & Hanson group of 
transport companies, Following na- 
tionalization, was district manager of 
British Road Services in England’s 
West Riding district. 

Married and the father of two 
girls and a boy, White enjoys golf 
and curling. 


* 7 » 


Number One Baker 

Harold A. Vivian, by virtue of his 
election as president of the National 
Council of the Baking Industry, a na- 
tional trade association, will be Can- 
ada’s number one baker in 1962. 

He becomes spokesman for 625 
members who handle 80% of the 
nation’s $400 million-a-year bread and 
other bakery products industry. 

Vivian is vice-president, Christie’s 
Bread Ltd., Toronto, one of the three 
Canadian subsidiaries of National 
Biscuit Co., New York. 

Born at Brantford, Ont., 50 years 
ago, “Art” Vivian entered the food 
industry as a grocery store clerk and 
delivery boy. In the baking business 
he began as a student salesman in 
the early 1930s and followed through 
as salesman, supervisor, sales man- 
ager, general sales manager and, now, 
v.p. in charge of sales and a company 
director—all with the Christie’s or- 
ganization. 

Colleagues say Vivian exhaustively 
tackles any and every problem head 
on. He has a keen, analytical mind 
and a penchant for getting things 
done, 

As a youngster, Vivian was inter- 
ested in hockey, lacrosse, baseball 
and other sports. He continues his in- 
terest today but most of his spare time 
is taken with his 50-acre Christmas 
tree farm, near Shelburne, Ont. 

Other personal details: Married to 
Lavonia June Bowden of Brantford. 
Two sons—Gary, 25, and Peter, 20. 
Member of Kiwanis, Toronto Board of 
Trade; United Churchman. 


Grim Choiee for Canada 


Canada must either lose its inde- 
pendence in union with the U. S., or 
accept a standard of living “probably 
sharply lower’ than that enjoyed by 
Americans. 

This forthright view about Canadian 
alternatives was expressed by Frank 
S. Capon, vice-president, Du Pont of 
Canada Ltd., in a discussion of Cana- 
dian-American relations at Assump- 
tion University, Windsor. 

Here is a summary of what he said: 


By FRANK 8S. CAPON 

Can Canada remain independent? 

For all manufacturing enterprises, 
well over 50% is owned abroad, but 
for the automotive industry the figure 
is 97%, for rubber products over 90%, 
for oil and gas over 70%, for electrical 
apparatus over 70%, for chemicals 
about 80%, and so on down the line. 

Such figures bring out clearly the 
extent to which Canada is in danger 
of losing economic independence, and 
political independence is of no value 
without economic independence, Cana- 
dians are alarmed not only at the pres- 
ent degree of foreign control but also 
at the speed with which it is increas- 
ing. There is not much left to sell! 


The reasons for Canada’s dilemma 
are not hard to find. We are incurring 
a deficit on our current account inter- 
national payments—trade, travel, in- 
terest and dividends—of about $1,125 
million to $1,500 million a year, and 
we have been paying for this by the 
sale of our capital assets. 

In the five years ending 1960 our 
deficit on current account exceeded 
$6,000 million, which, in the ratio of 
our gross national products, is equiva- 
lent to a comparable figure of $90,000 
million for the U. S. 

Can you imagine the national con- 
cern in the U. S. had their deficit been 
even a fraction of such a figure? 

In the economic sense, Canada is 
not a leading power. Geographically, 
she is great, sharing this continent 
with one powerful neighbor. But be- 
cause of our small population, our do- 
mestic market—which is all we can 
ultimately rely on to support secon- 


dary manufacturing—is comparable to 
the smaller European countries, 

However, the overpowering close- 
ness of the U. S., with its high wage’ 
rates and high living standards, causes 
our people to aspire to U, S. standards 
rather than those of more distant 
smaller economies, Our international 
unions demand U. S. wage rates and 
our people expect to have U. S. living 
conditions—and then Canadians won- 
der why we have to sell control] of our 
production facilities in order to pay 
for imports and foreign travel. 

The price Canada must pay for in- 
dependence is the acceptance of a cost 
structure, including wages and living 
standards, sufficiently low to enable us 
to compete, and probably sharply low- 
er than can be enjoyed across our 
southern border. We must stop com- 
paring incomes with the U. S. and 
start comparing with Germany, Hol- 
land and other prosperous smaller 
countries. 

Is it practical even to talk about 
such a change in trend? If the changes 
cannot be made, Canada’s loss of inde- 
pendence is inevitable. The change can 
come about through the Canadian dol- 
lar dropping sharply in value or by 
fiscal measures to force a surplus in 
our balance of international payments 
—but it will require rigid self-disci- 
pline by Canadians and very probably 
some reduction in our living standards, 

The alternative must be economic, 
and then political, union with the U. S. 
There are those who argue that this 
is inevitable, that it is in Canada’s in- 
terests, and that it should be accom- 
plished as rapidly as possible. 

It may be that nationalism and in- 
dependence are already obsolete in a 
world where effective power is con- 
centrated in a few great nations or 
blocs. If it should prove that the trends 
leading to economic unity with the 
U. S. are not reversible, efforts by 
Canada in the meantime to avoid such 
an end would surely spell trouble for 
Canadian subsidiaries of U. S. parents, 

In my opinion this end is not inevit- 
able, but it can be avoided only by a 
courageous and imaginative reversal 
of the present trends. 


“QUOTE—UNQUOTE” 


Fred J. Cook in The Nation, quoted by 
John Crosby, the noted U.S. colum- 
nist: 

“About 86% of the $21 billion in 
U. S. military procurement contracts 
are awarded without competitive bid- 
ding. 

“Time and again, military officers 
who have been the champions of a 
particular weapon or device in their 
official capacities retire and become 
well paid executives of the companies 
they have championed. 

“The Hebert investigating commit- 
tee in 1959-60 found more than 1,400 
retired officers from the rank of majors 
up were employed in the top 100 cor- 
porations that split up three quarters 
of the $21 billion armaments pie.” 


* * * 


Walter Lattman, group vice-president, 
Massey-Ferguson Ltd., speaking to 
the Toronto Public Relations So- 
ciety: 

“Let us not confine our approach to 
international trade to the considera- 
tion of tariffs. Let us hope Canada can 
pioneer new formule of international 
trade and be a full partner in the plan- 
ning of the future of our free world.” 

7 ” * 

Claude Jodoin, Canadian Labor Con- 
gress president: 

“I say to these people who are in- 
clined to love that system (the Soviet 
system) that I am ready to start a 
collection for funds to send them on 
their way there so they can enjoy it 
to the fullest extent.” 

* * - 

Norman Hartnell, British dress de- 
signer: 

“IT have always felt that the most 
truly elegant person of all is the mar- 
ried woman of about 35. But there is 
no age when women are not wonder- 
eo)" 


* * . 


Nostalgic note by Hattie Finn in the 

Family Herald: 

“No two steam locomotive whistles 
were exactly alike in tone and volume. 
All steam whistles had a special timbre 
when wet weather was brewing. The 
hollow echo of the signal from a pass- 
ing train brought the prediction ‘We'll: 


have rain before the day is over’. 


Stop Me lf... 


It was a grey day in late fall and the golfer, 
despite a protracted search, had to abandon his 
ball as lost. 

“Well,” he said to his opponent, “It’s your 
match. It’s too late in the season to buy an- 
other ball.” 


Sir David Eccles, U. K. Minister of 
Education: 

“Money is one of the best lubricants 
the world has ever discovered.” 
“ * ” 

This sign, seen in a refrigerator in 
Princess Margaret (cancer treat- 
ment) Hospital, Toronto, is keeping 
everybody strictly honest: 

“Hands off this cake —it’s radio- 
active.” 
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P.E.I. Lets ‘Little Guy’ Boost Economy 


How to Cut 


Handouts, | 


Give Ingenuity Chance 


From Our Own Correspondent 


CHARLOTTETOWN — About | 


300 Prince Edward Islanders 
soon will be given diplomas for 
completing a correspondence 
course in community and area 
development. 

This is the first step in a pro- 
gram that is being tested in 


three major pilot areas to raise | 


the province’s standard of liv- 
ing. 

Idea has its roots in spring, 
1960, when Charlottetown news- 
Ppaperman Hartwell Daley read 


of a rural development program | 


in Perry County, Ind. 

Daley felt it suited P. E. I. 
He also wanted a public service 
project for his paper, the Jour- 
nal-Pioneer of Summerside. 

He -began a study, which 


eventually brought in over 10,-| 
000 pieces of material on de-| 


velopment. 

From this some of the best 
ideas were selected, and a brief 
adapting the plan to P. E. I. 
drawn up and presented to the 
Executive Council of the Island 
government. 

Daley was asked by the gov- 
ernment to get the 
under way and was designated 
director of research for the 
province. 


Shortly after Jan. 1 last, pilot | 


areas were selected and volun- 
teers from every walk of life 
invited to meetings in each area. 

They were shown a film of 
U. S. rural development and 
asked if they would like to un- 
dertake a similar program in 
their own area 

They were told that if they | 
did, they must be ready to do 
these three things: 
@ Take a 10-lesson correspond- 
ence study course in community | 
and area development. (In the} 


——— 


Tanada, wu. &. 
Form a New 
Common Market? 


From Our Own Correspondent 

WASHINGTON — A common 
market for the western hemi- 
sphere, with Canada _ included, | 
has been suggested by 
Majority Leader Mike Mansfield. 

The influential Montana Demo- 
erat said there already are two 
western hemisphere common 
markets in prospect in South 
America and in Central America. | 
His suggestion is to consider ty- | 


ing these together with Canada | 


and the U.S. 

While campaigning for the Re- 
publican presidential nomination 
a year and a half ago, New York 
Governor Nelson Rockefeller 
urged Canada, the United States 
and Latin America form a west- 
ern hemisphere common market. 
He felt this was necessary to 


counter the effects of the Euro- | 


pean common market 

Mansfield, however, says he 
thinks a Western Hemisphere 
common market could be tied in 
with Europe and Japan. He, thus, 
is echoing a proposal made earlier 
this month by Wisconsin Demo- 
cratic Representative Henry 
Reuss who urged a free world 
common market. 


To reach your 
objectives soon 


Huron & Erie- 
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program | 


Senate | 


. S, people were willing to}. 
|help themselves, but had no} 
knowledge of hhow to do it.) 

@ Do the legwork in an area- 
wide economic survey. Daley 
felt people would learn more 
about their area if they did the| 
work themselves rather than 
hire an outside area. 

@ Pledge their support to a pro- 
gram of 18 subcommittees, each 
exploring a separate field such 
as fisheries, recreation, new 
industry, agriculture, schools, 
public health, small business, 
| forestry, and the like. Tourism 
| was a major field. 

The object of these studies is 
to find in each field several 
goals that would be reasonable 
and practical for the area. 

Once the groups have brought 
in their goals, the entire group 
|will separate the long-range 
| from the short range, the most 
important from those that can 
be delayed. From this work, a 
community plan or long-range | 
program will be set up. 

The U. S. program also proved 
the need for the help of trained 
and experienced people. An in- 
| ventory has been made of peo- 
ple in provincial, federal and 
|private positions who are in a 
position to sit with a local group 
|dealing with a specific problem 
and provide technical aid. 

A brochure being distributed | 
defines the approach. | 

“Resources development 
| means making the most of what | 
|we have,” it says. “It involves 
|doing things together that none 
| of us can do by ourselves. 

“It simply means applying 
democracy to the everyday job 
lof building better communities 
| and hence better living for all.” 

Daley describes the operation | 
|in this formula: 
| “Ordinary People Sizable| 
Dreams and Plans Sound | 
Knowledge of the Area + Mu-| 
tual Co-operative Effort -+ gov-| 
ernment and private technical | 
|assistance = progress toward | 
| desirable goals.” 

Here are the three pilot a) 
| grams: wy 
Souris, 





noite 


includes the village | 





“No, Honest Ed | 
Isn't Buying 


T. Eaton Co.” 


Somehow rumors have been} 
flying that T. Eaton Co. has| 
| bought out Toronto’s Honest Ed’s. | 

FP asked E, Mirvish, owner |} 
of the “crazy bargain house”, to| 
comment, 

“That rumor,” 


he said, “isn’t | 


haven’t bought out Eaton’ + 
either.” 

Mirvish added that if ‘ ‘Eaton’s| 
is interested in selling, we’re in- 
terested in buying”. 

He admitted, though, that there 
was quite a difference in the size 
of the two enterprises: 

Honest Ed’s has an annua] sales | 
volume reported to be more than 
$12 million—perhaps one-fiftieth 
of the Eaton’s’ coast-to-coast 


‘ yearly business. 





| steady, with buyers again show- 


financial 
er-call on us! 


Canada Trust 
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| course were at the 90% 


and 30 adjacent school districts. 


the Asselbergs process, and fish- \ 
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Daley believes that there have New \ Issue 


Village of O’Leary, at western |eries projects such as cold stor-| been too many handouts and not 


end of the island, and surround- 
ing area. 

Morell, Mount Stewart and | 
St. Peter’s. 

About a quarter of the prov- 
ince is involved in the pilot 
projects. 

A fourth project is about to| 
be launched by a group of 40 
Junior Farmers in the New 
Glasgow area. 


(1) Some 300 key men take a 10-lesson correspondence course in community and regional develop- 


ment. They're unpaid volunteers. 


| age, bait holding and processing 
| plants. 


| ment of the facilities to encour- 


All pilot areas have come out 
strongly for speedy develop- 


age tourists. 

They all want tent and trailer | 
parks. Two areas 
built. 


(2) Next, they do some legwork—economic surveys of their areas. 


(3) The results of the surveys are discussed in committee—sometimes as high as a special committee 


of the provincial cabinet. 


(4) Then comes action, based on the surveys, as far as possible without cash from provincial or fed- 
eral treasuries. For example, adding picnic tables to attract more tourists to local parks. 


School trustees, retail mer-| 
chants, tourist operators,| 
Women’s Institute members, | 
clergymen, doctors, lawyers, | 
manufacturers, farmers, fisher- 
men and heads of local organi- | 
zations were invited to the ini- | 
tial meetings. 

In no case did fewer than 90% 
|of those attending sign up. In 
the one project where the study | 
course has been completed—at 
Souris—returns on the study 
mark. | 

To speed progress, each pilot 
|}area group has made a list of 
|immediate over-all projects. 
|These include such things as | 
skating rinks, studies of the po- | 
|tato industry (held to be much | 
needed and much overdue), 
possible development of an in- 


true. You might say, too, that we | stant mashed potato plant using | there is no alternative”. 


British Steel Shares Dip | 
As Lower Dividends Feared | 


{ing interest in the short-dated | 


Special Correspondence 


LONDON — After a further | 
advance based on more optimis- 
tic views of the British econo- 
mic position, London stock mar- | 
kets turned irregular again. 

Some poor company news has 
helped to keep prices in check. 

The bond market has been 
less active than of late, but 
prices generally have _ held 


Suppliers Elect 


Pare President 


E. E. Pare, Webster & Sons} 
Ltd., Montreal, was recently 
elected president of the Cana- 
dian Builders’ Supply Associa- 
tion, Ottawa. 

Executive vice-president: Hun- 
ter Reid, Builders’ Supplies Ltd., 
Downsview, Ont. 


Vice-presidents: 

Paul Keipin, Building Products & | 
Coal Co., Winnipeg. 

Donald R. Hartt, Hartt Lumber 
Co., Lancaster, N.B. 

Donald M. Chown, Chown Lid., 
Kingston, Ont. 

Directors: | 

A. C. Bastien, W. & F. P. Currie 
Ltd., Montreal. 

Clarence Braid, Braid Builders’) 
Supply & Fuel Co., Winnipeg. 

Leo P. Carpentier, Webster & Sons 
Ltd., Quebec. 

T. Brayl Copp, Copp Builders’ 
Supply Co., London, Ont. 

R. D. Donaldson, Webster & Sons) 
Ltd., Ottawa. 

R. G. Douglas, Barrett Brothers 
Lumber Co., Ottawa. 

William Gandy, Gandy & Allison 
Ltd., Saint John, N.B. 

Roger Gariepy, Val Royal Build- 
ing Materials Ltd., Montreal. 

M. S. Gill, Dual Mixed Concrete 
& Materials Litd., Toronto. 

Michael Head, Hamilton Builders | 
Supplies Ltd., Hamilton. 

R. A. Hodgins, Hodgins Lumber 
Ltd., Cornwall, Ont. 

K. N. Melvin, Murray & Gregory 
Ltd., Saint John, N.B | 

Gordon Molnar, Webster & Sons 
Ltd., Toronto. 

J. J. St. Germain, Dorval Builders 
Supplies Ltd., Montreal. 

Robert Shepherd, Builders’ 
tual Supply Co., Winnipeg 

Immediate past president: 
Wright, Wright Brothers 
Co., Ottawa. 
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Supply 


| programs. 


| things the federal or provincial 


son, 


| capacity 


|earnings, though some look more 
| vulnerable than others. 


| Royal 


|despite a 
revenues. 


| C.P.R. 4% nc. pref. e 
| Courtaulds . 


| United Breweries 2 


| United Steel Cos. 


| Vietery 4/76 .....se¢ 


to bring tourists to the eastern 
end of the island. 


posal. 


When plans are fairly well) local groups with specific prob- ! 
lems, the council is undertaking 
|possible help under the Agri- | special province-wide projects 
on its own. 


shaped, they are checked for 
cultural Rehabilitation and De- | 
ivelopment Act and their re- 
lation to other development 


But a word of warning is is- | 
sued to every group: 
“Do not start with a list of | 
government has to offer. Look | 
first at what you need. 
“Exhaust every _ possible 
method of reaching a goal. Turn 
to government help only when 


issues. 

Steel shares have been a weak 
section on misgivings about the 
forthcoming steel dividend sea- 
The industry has lately 

working well below 
and this likely to} 
show up in profit figures. 

Most British steel dividends 
are well covered on 1959/60 





been 


is 


Accord- 
ing to one market estimate, John 
Summers and Dorman Long 
may be hard-pressed to main- |} 
tain last year’s rates. 

South African gold shares 
have been irregularly higher. 
The recovery in South Africa’s 
gold reserves has encouraged 
the belief that a relaxaton of 
controls on capital movements | 
may not be long delayed. 

Oils have been generally dull. 
The third quarter report of 
Dutch/Shell shows a 
marginal decline in net income, 
612% increase in 





Here are recent Canadian | 
quotations on leading securities: | 
| 
| 
| 
| 


(Supplied by Wisener, Mackellar & Co., 
Toronto.) | 

Nov. Oct. 

23 


Recent 3 


Bid Ask Bid Bid 
INDUSTRIALS: 2 
Assoc. British Foods .. 1.75 1.70) 
Bowater Poper ... ° Y, 7 6% | 
1 78 1.75 1.62 
4% 4% 4 
2 1% 1% 

3% 


3 % 
13“% 
9% 


Daily Mirror ‘A’ 

Hawker Siddeley .. 
Hudson's Bay Ce. . 
Imperial Chemical .. 


3 
13% 

9% 

1%, 


MOTORS: va 
British Motor 24 2% 2. ", 
Joguar ‘ eos 12% 12% 12 

OILS: 

British Petroleum 4, 

Burmoh Oi! 4 

Shell Trans. & Trading 

Royo! Dutch ....... 
STEELS: 

Colviiles 

Dorman tong ...... 

Stee! Co. of Wales . 

Steworts & Lieyds .... 

John Summers 


™% 


4% 5 

4% 4 
16% 16% 
33. 32% 


7% 7 
3% 3%, 
4% 4% 
5% 5% 
6% 6 

6% 5% 


* 
3% 3% 
4% 4% 
5% 
6" 
oo SY 6 
SOUTH AFRICAN: 
Blyvoors «++ 3.75 4.05 
Free State Gedvid - 134%, 14 13% 
President Brond . 7% 8 7“ 
GOVT. BONDS: —— $ per £100 
Convers. 5/71 oon BO Wa 270 
Transport. 3/78/88 .. 168 17) 169 
274 277 274 
150141534 151 


3.45 
13% 
6% 
265 
164 
270 | 
155 


3.75 


Wer 3'% Perpetual ... 


| enough local ingenuity. 


out the program is simple. The 
| work 
|committee, which includes Pre- 
mier Walter R. Shaw, Agricul- 
ture Minister Andrew 
want motels | Industry 
Minister Leo Rossiter, 
The Souris area wants a park |ister of Tourism and Municipal 
development and a golf course ' Affairs J. David Stewart. 


How P.E.I. Self-Help Plan Works 


with the cabinet committee at 

Each project is studied by a | the top, and directly below with 
committee of two or three to/a 45-man (or woman) Provin- | 
| bring it down to a realistic pro- | cial Development Council. 


$4,000,000 
The Royal Trust Company Mortgage Corporation 


The machinery for carrying 


is headed by a cabinet 


MacRae, 
Natural Resources 
and Min- | 


534% Debentures, Series C 
$1,600,000 Debentures due December 15, 1976 
$2,100,000 Debentures due December 15, 1981 


& 


Trustee: The Bankers’ Trust Company, Montreal 


We, as agents for The Royal Trust Company Mortgage Corporation, offer these debentures 

if, as and when issued by The Royal Trust Company Mortgage Corporation and subject to 

the approval of all legal details by our Counsel, Messrs. Geoffrion & Prud’homme, who are 
also Counsel for the Corporation, 





100.00 to yield 5.75% 


Prices: 





It is expected that definitive debentures in coupon and/or fully registered form will be 
ready for delivery on or about December 15, 1961. 


A prospectus descriptive of the Corporation and of this issue will be forwarded 
upon request. 


A. E. Ames & Co. 
Limited 


Business Established 1889 





Offices in principal Canadian cities, New York, London England and Paris 


| first eile taletinas is a siniee of | 
forestry needs and possibilities. | 


Marked for consideration are 
present state of island forests, | 
|land that might be used for 
| trees, possible pulpwood devel- 
opments, improvement of farm } 
woodlots and Christmas trees. | 


Nobody else has your 
insurance problem... 


because no two people have exactly 

the same needs and goals. Let us show 
you the benefits of a complete insurance 
program custom-tailored for you alone. 


The program is experimental. | 
It is designed to find the best 
way to develop the province's 
economy. 

It’s pointed out that the pro- 
gram is an effort to see whether 
Apart from providing help to| Canadian experience will prove 
what U. S. experience has | 
proved, that people are a prov- 
ince’s best resource, and that | 
| they are capable of helping | 
Selected by the group for its! themselves. 


The research director works 


LIFE INSURANCE « GENERAL INSURANCE 


T.1.HULL, President 


THOMAS |. HULL INSURANCE LTD. 


Toronto-Dominion Bank Building Toronto’ EM, 6-9926 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


ail 


Q DEWAR’S 
A hobhr VON 


Distilled, blended and bottled in 

Scotland, ““Dewar’s Special” Scotch Whisky 

is available in every province of Canada. 

You'll really enjoy Dewar’s ... one of the great 
Scotch whiskies of the world. 





ee ANNOUNCEMENT Se 


Charles F. Smith Elected to 
Board of Vickers-Sperry 
of Canada lid. 


CHARLES F. SMITH 


Mr. J. F. Forster, President of Vickers- 
Sperry of Canado Ltd., is pleased to an- 
nounce that at the recent annual meet- 
ing, Mr. Charles F, Smith was elected to 
the Board of Directors. 

Mr. Smith is General 
Vickers-Sperry and is a graduate of 
Queen's University (M.Sc.). The com- 
pony is the leading Canadian manvfac- 
turer of oil hydraulic equipment for the 
industrial, mobile and marine industries 
and is o subsidiary of Vickers Incorporat- 
ed (Sperry Rand Corporation) . 

Main offices and plant of Vickers- 
Sperry are located in Toronto, Ontario, 
with branch offices in Montreal, Quebec 
and Vancouver, B.C. 


= res 


Se ANNOUNCEMENT! 


ALLIS-CHALMERS 
APPOINTMENT 


: | Ont. 


R. W. WRIGHT 


J. Donald Greensward, president, Cana- 
dian Allis-Chalmérs Limited, announces 
the appointment of R. W. Wright as man- 
oger, distributor sales. The Company's 
products presently handled through dis- 
tributor organizations are electric motors 
and motor control, couplings, gears, v- 
belts and sheaves 

Mr. Wright has twenty years experi- 
ence with the company covering engineer- 
ing, soles and purchasing activities. He 
holds a B.Sc. degree from Dalhousie Uni- 
versity and a B.Eng. (Mech.) from McGill 
University. 


| directing, 


‘Industrial Estates 
|Appo 


ints New 
| Advisory Council 


Special Correspondence 
HALIFAX — Industrial Estates 
Ltd., a Nova Scotia crown corpo- 


|= 


i 


ration set up in 1958 to assist sec- | 


ondary manufacturers to set up 
and/or expand operations in the 
province, has named a five- 
member advisory council. 

Its members are: 

Henry Borden, president, Bra- 


zilian Traction Light & Power Co. 


Toronto. 

Charles Gavsie, barrister, a 
former president of the St. Law- 
rence Seaway Authority, Mont- 
real. 

Ross McLeod, vice-president 
and general counsel, New York 
Life Insurance Co., New York. 

K. M. Sedgewick, 
vice-president, W. C. Pitfield & 
Co., Montreal. 

J. S. D. Tory, chairman of the 
| board, McIntyre Porcupine Mines 
| Ltd., Toronto. 


| = 
Wool Interests 
‘To Push Research 


. . | 
Manager of Training Program | 


| The newly constituted Interna- 
| tional Wool Secretariat plans in- 


creased research in wool textiles | 
develop- | 


followed by 
ment. 
“Part of the big new look in 


technical 


the industry will be the provision | 
for training of skilled technicians | 


who will assist the wool textile 
trade in development work,” Sir 
William Gunn, chairman, told a 
Toronto group recently. 


“A list of technical establish- | 


ments capable of training these 
technicians is being compiled.” 

The secretariat will keep in 
touch with all research work 
| done in wool textiles through its 
overseas bureaux, and will 
clarify and authenticate this | 
work. 


Queen’s Executive 
Courses Planned 


Queen’s University, Kingston, 
announces three spring 
courses for business executives. | 
@ Tax Managament Course, May 
14-18, for administrative and fi- 
nancial executives who are not 
tax specialists but must take tax 
considerations into account in 
business planning. It will deal 
with the principles of taxation 
and selected tax problems. 

@ Pérspective for Management, 
May 28-June 1, for middle and 


problems of planning, organizing, 
coordinating, control- 
ling and human relations. 
@ Executive Summer _ School, 
June 11-29, designed for men of 
experience and ability in man- 
|agement, will cover the main 
|fields of modern business man- | 
agement. ’ 
Fees, which in the case of each 
course include accommodation, 
meals, tuition and study material 
are $250, $300 and $600. 


Otter Aircraft 
Bought by RAAF 


De Havilland Aircraft of Can- | 





|ada Ltd., Downsview, Ont., has 


ee ANNOUNCEMENT! 


SURVEYER, NENNIGER 


sold two DHC-3 Otter aircraft to 
the Royal Australian Air Force 


executive | 


| 
| 
| 
| 


Inventories have begun to turn up (adjusting for seasonal influ- | 





} . ° ° . | S ° 2, s 
senior executives will deal with | Passenger car production ... 
| Truck production . 


| Bus. fail. 4-wk. moving av. (no.) (Nov. 
| Steel ingot production 
| Index of production? 
T.S.E. industrial index . 
Yield 114 stocks 


Chartered : Banks 


Can. dollar .... 
Carloading ‘totals 


Bank of Canada holdings of _ 


ences) after showing a| 
slight downward trend | 
from the peak of nero 
1960. Due to heavier 
shipments ratio of in-| 
ventories to shipments | 
dropped from the re-| 
cent high of 2.18 in| 
March to 2.08 in Sep-| 
t tember. New  orders| 

received by manufac-| 
turing industries show | 
an uptrend beginning | 
in June. Unfilled or-| 
ders have been declin- | 
ing, indicating that the | 
present recovery has| 
not yet started 
strain plant capacities. | 
This downward move-| 


HOW INVENTORIES MATCH 
$ ORDERS 


billion 


4.2 


INVENTORIES 


“S UNFILLED ORDERS 


Discounter Selling New Cars 


Here’s the latest discount buy: 
Banner Discount Department 
Stores Ltd. is selling Ford Motor | 
Co. cars in its Hamilton store 


| and soon will sell them in its 


Brampton store. 


Sales aim: 1,000 cars a year 
at a discount of 5% to the buy- 


‘Safe Toys’ 
On Display 
¢ ' 

Canadian-made toys, approved | 
by the Canadian Toy Testing | 
Council, are on display in Mont- 
real, Ottawa and Toronto. 

They can be seen in the main 
lobby of Montreal’s Mount Royal 
Hotel, the Fuller Building, Al- 
bert St., Ottawa, and the Yonge 
St. Arcade in Toronto until 
Dec. 9. 


The exhibitions are sponsored 
by the reorganized National De- 


to} sign Council (FP, Sept. 16, May | 


6). 
Toys are tested for simplicity 


| anfee still will apply and serv- 


——November 25, 1961 THE FINANCIAL POST 


er, says President. Morry Win- 
gold. 


} 


Wingold thinks he’s the first This announcement appears as a matter 
md ; of record only, these shares have been 


discounter to handle North ae 
American cars (first sales, last | distributed by the undersigned. 


week end). A Montreal dis- | 
count store earlier this year sold 


“vom | METRO DRUG LTD. 


100,000 SHARES 
$2.25 


Terms: cash or credit 


|through Banner's own finance | 
| plan. The store will take your | 


car on trade but will not handle 
used cars. Your turn-in will be 
sold immediately to a used-car 
dealer. 

Cars are available to Banner 
under an agreement with a| 
dealer, not directly from Ford. | 
But Wingold says factory guar- 


Draper Dobie 


icing will be handled by local | wa. 
Ford dealers. 

He plans to sell cars in all 
Banner stores opening in the 
future. | 


“We had a service station at 


The Toronto Stock Exchange 
TORONTO 


NORTH BAY 


Members 
25 ADELAIDE ST. W. 


SUDBURY WINDSOR 
ST. CATHARINES 


ment in unfilled or-| of design, durability, safety and | the store,” he said. “So it seem- 


ders has persisted 
through cyclical ex- 
pansion and contrac-| 
tion ever since the! 
very high level of cap- | 
ital expansion in 1956/ | 
57. Neither the 1959 
nor the current recov- 
ery to date have been strong enough to absorb the full potential 
of Canada’s production facilities. 


Savug 


“\ NEW ORDERS 


Unemployment declined further in October after removing sea- 


sonal influences. The actual number advanced 20,000 from 
308,000 in September. But this was a smaller-than-seasonal 
increase, so that, discounting seasonal factors, unemployment} 
dropped from September’s 6.6% of the work force to 6.4%, | 
against 7.6% a year earlier. 


The non-agricultural work force continued to contract, dropping | 


to 5,810,000 in October from 5,817,000 in September, seasonally | 
adjusted. This is a further decline from the June peak of! 
5,905,000. Non-farm employment also trended down from the 
July peak. Held up by good weather, agricultural employment | 
dropped less than seasonally in October. 


Chartered banks expand loans again. General loans in week 


ended Nov. 8 were up $43 million from the previous week and! 
$587 million above this date last year. Loans to grain dealers 
and installment finance companies were again lower in the | 

- latest week. Compared to a year ago, both were down more 
than $100 million. 


Major Weekly Indicators 


Changes from | 
Month Year| 
ago ago 


% 


Pre- 
vious 
Week 

_ 8,648 +2 


Latest Date 

or Week Ended 
+» (Nov. 18) 9,073 
18) 1,145 1,138 
9) 44.0 43.3 
11) 129,239 124,072 
11) 134 129 
21) 605.98 611.98 
20) 4.09% 4.06% 


5 


—e BUN NMS 
No-wnanwonm 


(tons) (Nov. 
Shkdeat ens (Nov. 
we0so CON. 


} bt ND et et me ee 


| PRBAAN SS 
| OO CIs CoG 


7,667 
6,637 6,594 
951 951 


96.583 96.841 


69,421 *99,703 
41,574 *62,695 
27,847 *37,008 
1,018 * 1,435 
6,421 *11,067 

668 * 951 
3.781 * 5,349 

482 * 805 


Personal savings . ($millions)(Nov. 8) 7.790 
Loans outstand. ($ millions) (Nov. 8) 


NHA mtge. hidgs. ($ millions) (Nov. 8) 


Non 
wo-~ 


(U.S. cents av.) (Nov. 21) 


7 . (Nov. 
Eastern Canada ..... eo5 us oo 5.0 Gee 
Western Canada 

Iron and steel mfg. ........... (Nov. 
Ores, concentrates ............(Nov. 
SRE 6 533 55) 5400 6 ccv ene OMe 
Lumber, timber, plywood .... (Nov. 


2,899 2,891 
767 


2,017 


( millions) (Nov. 
($ millions) (Nov. 1! 
($ millions) (Nov. 


Securities 
Short-term govt. . 
Long-term govt. . 


| 


9D +4 


oe 
We INNAWOo) wn 
NOANW WAH! wl ¢ 


oS 


versatility. 


J Lauritzen 


a <“wes 


HELGA DAN | THORA DAN| FENJA DAN |MANJA DAN/ RIMJA DAN | HELGA DAN | THORA DAN 


PORTS FROM: 


ANTWERP 
HAMBURG 
LIVERPOOL 


ARRIVE: 
THREE RIVERS 


FROM: 
THREE RIVERS/ 
QUEBEC 


ed logical to sell cars, too.” 





ST. LAWRENCE WINTER SERVICE 


by heavily reinforced Polar Vessels from/to 


UNITED KINGDOM & CONTINENT 


Dec. 23rd Jan. 9th Jan. 22nd Jan. 31st Feb. 9th Feb. 22nd 


Dec. 29th Jan, 13th Jan. 26th Feb, 5th Feb. 14th Feb. 26th 


12th Sth 


Jan. 3rd Jan. 19th Feb. Ist Feb. Feb. 21st Mar. 


Jan. 16th Feb. 15th Feb. 26th Mar. 7th Mar. 19th 


Jan. 13th Jan. 25th Feb. 12th Feb. 24th Mar. 16th Mar. 28th 


I 


Quebec City 
Pierre 


126 St. 
Quebec 52 


General Agents: QUEBEC TERMINALS LTD. 
Montreal 

751 Victoria $q. 
Vi. 5-185) 


Torento 
45 Arrowsmith Ave, 
CH. 4-0287 


Three Rivers 
2120 Notre-Dame 


5-4803 FR. 5-163) 


22 6S De 


=) ee ee 
oa 


for use on the Woomera Range . 
the Australian Weapons Research 
Establishment. 

They will be used mainly for 


25 


&. CHENEVERT 
APPOINTMENT 


Other securities ($ millions) (Nov. 


Department Store Sales 
: % change from year earlier .. (Nov. 
movement of supplies and per- +Based on average weekly production 
sonnel from the Salisbury head- | +19 day end-of-month period. 
quarters. They may also be used | 
for tracking down expended mis- ’ 
siles and target aircraft. Facts by the Month 

The RAAF Otters have been | —jinonee Prom- 
modified to accommodate exter- Months 
nal stores racks which permit Ago 
carrying drop loads of 300 Ib. 
under each wing. Attachments 
on fuselage and undercarriage 
would permit carrying long loads 
up to 1,600 Ib. 


Mt. Royal Rice 
Net Down 7.5% 


MONTREAL (Staff) Un- 
audited net profit of Mount Royal 
Rice Mills Ltd. for six months 
to Oct. 31 were $66,522, down 
7.5% on 1960 period. 

Earnings per share were 28c 
| (30c). 

Indicated second quarter profit 
was $38,414 ($40,360) equal to 16c 


: 17 er share. tease 
ore pleased to announce the appointment (17c) per shar renee | @U. S. publishers’ stocks (days) 47 46 
Here are the details: | Pulp (000 tons) 965 1.013 


of Mr. J. ®. Gourdeou, P.Eng., M.Sc., as Six he te Oct. 31: 1961 1960 . 

chief engineer of the municipal engineer- : $ $ | Im powerhouses 

ing department. | Net earnings 118,222 129,425| Electricity (million kwh.) Sept. 8,990 8,829 
Mr. Gourdeau studied of Laval Uni- a tox . a ree 5.288 smears Sania 

versity, Quebec City, graduated from the | ——__—" - Retail sales ($ millions) ............++ 

Ecole Polytechnique, Montreal, and re- CARBEC MINES Dept. store sales ($ millions) 

ceived his Master of Science Degree from Carbec Mines President W. F. isn auieke oodene 43 caaeones ; 

Harvord University. Having served with | McQuade reports company hae I > > rs s 

the Department of Health of the Province | acquired claims 


Pass. car sales (units) .. 
of Quebec for ten years, he is particularly | “ <n ‘ 
experienced in the treatment of water, | MacKenzie, plans surface investi- 


sewoge and industrial waste, os well as gation. Company has also staked | CE : 
water pollution problems. ;claims in the Duncan Lake area, | SPENDING, SAVING POWER— 


° Labor income ($ millions) ; Aug. 1.663 
| east of James Bay. Dividend payts. (Index). (Ann. rate) Oct 112.4 


S 
oo 


—4.0 + 1.0 
of 98.108 tons 


Year 
Aro 


One 
Month 
Previous 


167.1 
149.4 
155.0 
171.7 
108.2 
107.4 
220.6 
143.0 
134.4 
176.5 


262.1 
187.3 
150.2 
104.5 


Latest Month 


Aug. 171.2 
Aug. 153.1 
Aug 163.0 
Aug. 173.4 
Aug. 131.1 
Aug. 113.6 
Aug 224.9 
Aug 141.5 
Aug. 145.1 
Aug. 186.7 
Aug, 267.8 
Aug. 185.4 
Aug, 153.5 
Aug. 100.3 


WHAT WE PRODUCE— 


In all Industries (Index) 

In factories (Index) ........--..ceeeee 
Total nondurable goods (Index) ..... 
Food & bev. 

Textiles 

Clothing 

Chemical Products . 

Total durable goods (Index) 

Iron and steel products 

Primary iron & steel 


1] 


| 


| 4 
OAIROHm 


| ue ae| Swe aowvcauda 
+ 
++ 4++44 
—Ppewunueu @ 


| 
wee | wom m aiew 


| 


ER 
eS 
t+ 
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From Mines (Index) 
Metals 
Nonferrous smelting, refining .. 


lay 
coum 


| 
ow 





-Frem farms 

Cattle deliveries (000) ... 

Hogs graded (000) ...... 5 
| “Grain mill products (Index) 


Aug. 169 169 

Aug. 401 399 —22.3 
Aug. 141.7 142.0 +3.7 
—Frem sea 

East coast catch ($000) 
West coast catch ($000) 


7,024 —51.7 
7,637 —81.6 


Sept. 5,364 
os eeceeccscecs Sept. 2,578 


4. P. GOURDEAU, P.Eng., M.Sc. 


The partners of Surveyor, Nenniger & 


. - - t 
Chénevert, Montrgal consulting engineers, From forest 


eNewsprint (000 tons) ..... +1.9 


nil 


ecoese Oct 548 


Oct 


1,409 
123.3 


Aug. 
Aug. 
Aug. 777 
Aug. 1,960 
Aug, 31,323 


99.5 
719 
1,975 
45,288 





| ssseretedantieerenialiieas Secon 
south of Fort’ waat’s ON HAND- 
Mirs. inventories ($ millions) .. 
Dept store stock sales ratio 


Aug. 4,204 
Aug. 27 


4,191 
3.6 


JOBS -~ 
| @Persons with jobs (000) 
eJobless seeking work (000) 
sDo. (% of labor force) 





FROM SUNSHINE: THE NEW 2500 SERIES 


_ . new classics of design and efficiency in steel office furniture. Executive desks, secretarial desks and 
credenzas designed in every detail (consider the wide knee spaces) to be practical and attractive working ( 4 
units. Designed for executives who believe that office living should be efficient, comfortable and gracious.” 
For full infotmation on the new 2500 Series and on the Sunshiné Office Planning Service please write to 


6.220 6,235 
308 


4.7 


CONSTRUCTION. 


Contract awards ($ millions) 408 


= a 
PAYNE -ROSS FOREIGN TRADE 
LIMITED Exports ($ millions) 
Imports ($ MIlliONS) ...scceseeesers ees 
MANAGEMENT CONSULTANTS aauae SE 
MONTREAL TorostTo Aug. 14,271 
Sept. 24,477 
Sept. 415 


530 
494 


517 

467 . 

m6 the address below. Designed and manufactured in Canada with Canadian materials. ety he 

$s 103 eg ee aa ans afer a ie Ly Vb IY Aare ‘) 
SUNSHINE WATERLOO CO., LIMITED,” TERLOO,, ONTARIO, A subsidiary of Massey-Ferguson Limited * 

anita chai alan asi is oda slit tale cansidiin 9 PrP mt - ite Pina a anc inaenitie ali ti 


VANCOUVER 14,016 


25,259 
484 


Money supply ($ milliens)* . 

Cheques cashed ($ millions) . 
eLife insurance sales ($ millions) 
eNotice deposits ($ millions) Sept. 8,673 8,645 
eCurrent public loans ($ millions, ... Aug. 6,597 6,531 +7 

*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
outside of banking system. 


DIRECTORS 


Me oe a. Ainslie (MT, dali 


+3 

+1 

24.3 
1 
1 





GUY E. HOULT GEORGE E. TERRIS 
KENNETH R. OSWELL 
BRUCE PAYNE 


HOWARD |. ROSS 


ALBERT E. BISHOP 


A. ©. DUNNING BRUCE C. WILLIS = ica = ; 
(Write for name of your nearest Sunshine dealer if not listed here) 


SUNSHINE DEALERS IN PRINCIPAL CITIES 


129.2 
235.3 


129.1 +6.1 
235.3 +0.3 


JOHN A. WILSON Oct. 


Oct 


GERALD G. FISCH 


—0.2 
+2.0 
LONDON 
Costein-Stiles-Lengferd Lid 
MacDeneld Office Supply Co. 
HAMILTON 
Rebert Duncen & Ce. Lid 
lerdly Jones Ce. ltd. 
TORONTO 
Mitchell, Heughten Lid 
Stainton Office Supply Lid 
United Stotionery Ce. itd 
Marnech Office Supply Ce. 
Callew-Beore's (td. 
OTTAWA 
Office Appliances Lid 
Ottawa Typewriter Ce. Lid 
John C. Preston Soles Lid. 


MONTREAL 
Netieral Typewriter incerp 
Mitchell, Houghten Quebec Lid. 
Dowsen Bros. Lid 
John C. Preston 


REGINA 
Lewis Stationery Co 


WINNIPEG 
General Stotionery & Furniture 
(1961) Utd. 
suDBURY 
Muirhead Stationers 

TIMMINS 

Eddy Office Supply Ce. Ltd. 
WINDSOR 

Menerch Office Supply Ltd. 


SARNIA 
Mothony-Hunter Office Equipmem Ltd, 


VANCOUVER 
Brooks-Corning Co. Lid 
The Conselidated Typewriter Lid. 


EDMONTON 
Miller Stationers Lid. 
Sherp-MacNeill Lid 
Collew-Beare's Lid 


CALGARY 
Keith Stetioners Lid 
Lewis Stationery Co. Ltd 
Calgary Stationery Co. Ltd. 


SASKATOON 
Hazen Stetionery 
ard Office Equipment 
Young's Book & Stationery 


OFFICERS si 


STRATEGIC MATERIALS—Production and Supply — 
| Latest 
‘“onth 
Steel ingotsé (000 tons) Oct 572.4 
Nicke!] (000 tons) on * Oh 40.2 
Primary copper (000 toms) ........... Aus 38.2 
eLumber exporis ‘3 millions) .. Jul: 4.7 32.1 203.9 
eLumber (millions fbm) : . Aug. 761.3 614.9 5,478.9 
éIngots oniy previous series included <« nis | 


Month 
vr ago 
479.1 
19.1 
38.0 


¥r. to 

date 

5,353 
150.0 
293.8 


% chge. yt 
to date 


HOWARD |. ROSS 
+92 


PRESIDENT 
GERALD G. FISCH 
EXECUTIVE Vick PA 
& MANAGING DIRECTOR 


JAY S. CAMERON 
VICE PRES DENT 


GEORGE E, TERRIS 


VICE PRESIDENT 
5. 
aft | 
—0 } QUEBEC 
—3. Gerdid Martineau 


RT E. BISHOP 


TReasu@ea 


ALBE 
Stcrerarey 


orwT 


BRUCE C. WILLIS 
Vict Parsioent 


lee 


SAINT JOHN, NB 


eNew item this week 
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Someone’s Going to Tumble in B.C. 
If It Loses Power F ight 


Ottawa Could 


Special Correspondence 


VANCOUVER — Like the 
problem of the chicken and the 
egg, an early resolution of the 
Ottawa-Victoria struggle over 
the development of Columbia 
River power now clearly de- 
pends on what comes first. . . 
@ Will Ottawa graciously agree 
to the principle of total export 
for British Columbia’s down- 
stream benefits and accept Pre- 
mier W. A. C. Bennett’s word 
that he can sell them? 

@ Or will Premier Bennett first 
have to provide conclusive proof 
of ready markets? 

Both governments are 
tling far out on a limb, 
over the political rocks. 

From here it would appear 
that either they must both link 
hands and climb gingerly back 
to earth and an equal share of 
the national acclaim, or one of 
them must take an ignominious 
plunge to the rocks below. 

The chances that they will 
both come down safely together 
are rather slimmer this week 
than they have been. So are 
the chances that Ottawa can 
survive if it chooses to go on| 
wrestling. 

Ottawa’s stonewall refusal to 
agree to total export is gradu- 
ally driving Premier Bennett 
into what can be called a ruth- 
lessly political demonstration of 
the facts. 

To understand how the situ- 
ation appears to British Colum- 


wres- 
high 


j}to agree 


|could not sell all the Columbia 


| counter-challenge Ottawa to let 


Get Injured | 
nyjure \ 
| vast resources committed irre- 7 
vocably outside the country. | 
However well this argument | 
succeeds east of Alberta, it gets 


short shrift in the two Western 
provinces, which both export | 
huge reserves of irreplaceable 
oil and gas and can point out 
that, in contrast, water power | 
is being constantly renewed by | 
nature, 

As well, British Columbia in 
particular is using at most only | 
2,830,000 kw of a potential 31,-| 
290,000 kw. Add to this the 
probability that science will 
bring in other forms of power 
development long before B. C.’s | 
hydro potential is fully devel- 
oped, and it is clear why the| 
federal government’s reluctance | 
to hydro export. seems | 
generally unrealistic here. 

Because Ottawa has not been 
completely unaware of the fail-| 
ure of its argument to convince 
such hardheaded realists as the 
chambers of commerce, it has 
introduced sideways the addi- 
tional argument that Bennett 


(cs 


AK 
( NI 





ments he would receive from 
U.S. buyers of Columbia power. 


There are strong indications 
now that Bennett and Williston 
were not gambling very 
when they issued their challen- 
ges, that they already know 
|more or less who will buy their 
power, and for how much, 


power in the U. S. Northwest 
even if he were allowed to try. 
And this is the challenge that | 
Bennett has accepted, even at} Apparently what has _pre- 
great political risk. Last week | vented them so far from dis- 
he had his resources minister, | closing details of the market is 
Ray Williston, pick up the | diplomatic delicatesse south of 
gauntlet in a public speech and |the border. 
Here’s how it works: 


British Columbia go it alone, ) The likely buyer of Colum- 


on the $36,000,000 annual pay-)eral 


much | 


authority to buy 
power from Canada, and 
cannot state its desire yet with- 


THIS | 
S 


it| nett 


in his 
Ottawa. 


ALA 


Insulated metal ROSCO-WALL Type 14+... 


| not only in finding markets for 


such|out seeming to be aiding Ben-| full blast, 
against |counted on only for his untiring 


pressure 


> Bonneville did, however, ask) 


| the U. S. government last week 
|to enact the necessary legisla- 
tion to put it in position to ne- 
gotiate contracts immediately— 
when Ottawa and Victoria 
| agree. 
| As if this were not sufficient 
|to herald the new day for Ot- 
tawa, Bennett gained another | 
advantage of indeterminate but 
probably high significance by 
speaking personally with Presi- 
dent Kennedy and an unidenti- 
fied federal] power authority in 
Seattle last Friday. 

Bennett’s aides have succeed- 


ed in building this meeting into| 
unnerving proportions so far as} 


Ottawa is concerned, but at the 
| lowest appraisal he has reason 
to be happy, if only for 
fact that he presented his case 
at the top. 

Barring some stroke of genius, 


Ottawa’s only safe way off the| 
with Ben- 


limb is in company 
nett. 

With his Peace River devel- 
opment meanwhile going ahead 
Bennett can now be 


and unyielding obstinacy. 


A-SHIRRIFF-HORSEY'’S 


new plant at Alliston, Ontario. 


used 


the | 
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Preserve me from unseasonable and immodcrate sleep. 
—SAMUEL JOHNSON (1709-1784) 


To preserve yourself from unseasonable and immoderate weather 
when you travel—GoO TILDEN! A sparkling new Chevrolet or 
Pontiac, part or all of the way, will brighten up the dullest day. 
Costs no more to reserve in advance through TILDEN — the 


CANADIAN name in world-wide car rentals. 
co 


bia power would be the Bonne- 
ville Power Administration, but 
so far Bonneville has no fed- 


exclusively on the side walls... gives it a clean, modern look... 
reduces maintenance to a minimum. 


Fast, easy installation...no interior scaffolding 
required... low cost... permanent construction... 
easily removed for alterations or expansion. 


Use ROSCO fabricated structural products for your 


new building. Unsurpassed quality. Complete design flexibility. 
On-time delivery. 
*Patented 1960 


bians, it should be recalled that | | the power, but in building the 
Ottawa’s stated reason for op- |} | entire Columbia project. 
posing total power export is Bennett has already said he 


that it is Sern to see such could build the Columbia dams 


€ anada Selling More Lumber| 


To Common Market Countries 


rate of 1961 production will be| 
Market | continued next year. The domes- 
| tic market will be buoyant with 
housing starts at the 1961 level. 

One factor in this year’s jump | 


ROSCO METAL PRODUCTS LTD. 


TORONTO @ MONTREAL © OTTAWA e@ LONDON e@ QUEBEC 


WINNIPEG @ CALGARY @ EDMONTON # VANCOUVER 


AN ALL-CANADIAN ORGANIZATION 


METICULOUS 
CUSTOM- 


pee? Tuber expects fe) Available in colour also! 
European Common 
countries jumped about 100% 


this year while over-all world 


Rosco ''V-V PROTECTED” METALS provide 
wide colour choice and complete protection 
from corrosive agents. 


shipments from this country are 
up an estimated 6% 

Production is expected to drop 
about 2% at year-end from 
1960. 

The lumber industry produced 
8 billion bd. ft. last year. This 
year’s figure is expected to be 
7.8 billion. 

G. H. Rochester, Canadian 
Lumberman’s Association, Ot- 
tawa,‘told FP 4.7 billion bd. ft. 
will be exported by the end of 
the year. 
sold in domestic markets. 


Here are the comparative fig-| 


ures: 
("000 million bd. ft.) 


The remainder will be | 


in exports has been increased 
shipments of eastern spruce to 
Britain. 

There are prospects 
climb in hardwood shipments to 
Britain as well. 

During the past year the CLA, 
in co-operation with the hard- 
wood importers section of the 
U.K. Timber Trades Federation, 
worked out a new hardwood 
grading. 


| Canadian Hardwood, the associ- 
ation hopes this grade will find 
}acceptance in the British’ mar- 
| ket and result in shipments of 


for aj] 


Known as CLA utility grade | 


TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 

ie * e 

Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


gad. 





1961* 
7.8 {more hardwood from eastern 


44 i 
3.6 3.1 | Canada. 


*projected figures. 

DBS statistics show a climb 
in exports from 2.650 billion 
bd. ft. the first seven months 
last year to 2.815 billion for the 
same period /61. 

The United States, Canada’s 
biggest lumber buyer, boosted 
purchases to 2.150 billion bd. | 
ft. by July 31/61 this year, com- 
pared with 2 billion for the | 
game period /60. | 

Exports to ECM rose from 16 | 
million to 37 million. Shipments | 
to Britain were up about 8%, | 
395 million compared with 365 
million last year. 

British Columbia will produce 

about as much as last year, but 
other provinces will cut back. 
Biggest reduction is expected in | 
Alberta and Quebec. | 

More than 50° of Canada’s 
lumber production comes from | 
B.C. Next highest is Quebec. 

The lumber industry closely | 
follows the fluctuations of the 
gross national product, with | 
special emphasis on construc- | 
tion, Rochester says. 

Indications are _that the high | 


WORK ANYWHERE 
WITH THE NEW 


machine that matches its 


$]9950 


WESTERN 


OIL STOCKS 


iS A NEW BIG 
RISE COMING? 


The Western Oi! Index attained a peok 
in 1957 of 193.96 and then started a 
long down trek to o low of 77.78 in 
1960. In the past yeor it has moved up 
to its present level of 105 (approx.). 
The most important question is ‘Where 
does it go from here?"* 

Our Market Letter ‘‘Stock 

Trends'* emphasizes the technical op- 
prooch te the market. In the case of 
the Western Oils the technical implice- 
tions ere cleor and decisive. The current 
issue of ‘Stock Market Trends’’ on- 
clyses the action of the Western Oj! 
index; points out what we expect to 
happen in the next 6 months te a 
yeor, and mokes buy or sell recom- 
mendations on specific stocks, 

"Stock Market Trends’’, published every 
2 weeks, continyally provides the Im- 
portant technical approisal of the market 
end covers bonks, steels, foods, mines, 
ceils, etc. Give this Letter an eppor- 
tunity te prove its value te you. 


(1) 6MONTHS $20.00 
(2) 1 YEAR $35.00 
BONUS OFFER: With either subscrip- 


tion above, we will send you free, post- 
poid, the December issue of our 725 
Canadion Stock Churt Book (Retail 
Velve—$8.00). 


Phone or write 


TRADERS RESEARCH LTD. 


189 BAY ST., TORONTO. EM. 3-0684 


the endlessly correctable, endless 


power sources, too—replaceable 


or 220v 50/60 cycle AC power 


The Versatile is transistorized so t 
worm-up, and gives up to 45 min 
per tape. 

Want more details? Mail Coupon. 


Market 


OPERATES ON: DRY-CELL 
110v OR 220v 50/60 CYCLE 


tenor 
. VERSATILE 


The Battery-powered portable dictating 


Dry Cell Batteries Extra 
Inctuding FT 


MERCURY BATTERIES * RECHARGEABLE BATTERY 





69 WEST KING ST., TORONTO 


WHEN YOU WORK WITH WORDS 


RP ia 


ette 


Productive ... 


office mate 


o Ss i0 js 20 #25 
webeet 


Small as a book, light as a camera, Stenorette-Versatile 
travels with you wherever you go. 


Record business transactions on the spot onywhere, mail 


ly reusable magnetic 


tape back to headquarters for transcribing on any desk 
model Stenorette. You have a choice of three convenient 


dry-cell mercury bat- 


teries that give up to 30 full hours or recording/repro- 
ducing time, and two accessory power sources—a life- 
time nickel-cadmium rechargeable battery or a 110v 


: Fully traneisionized Stesoietie-TD 
| with either dictating or transcribing 
mere ereres Ory: 


pock, 
here's no waiting for 
utes of dictation time 


Do you want to make your dictation so easy it's like talking on the 
telephone? So error-free your secretary can breeze through her typing 
in no time at all? So economical that it will soon pay for itself just in 


the savings you enjoy because of reusable magnetic tape alone? ated, dictation system. 


You can with the new improved Stenorette-TD. You control every 
function—start, stop, quick review—from one mike-centered button. 
You can erase embarrassing errors instantly .. . when you want— 
never accidentally. And a Stenorette records and plays back clearly 


— without distortion. 


Measure Time With Tape” 


coupon is attached. 


Your secretary will love it because it makes her work easier, her 
transcription letter-perfect the first time. She'll be happy to say good- 
bye to old-fashioned shorthand, ‘Thousands of executives, writers, 
doctors and lawyers know the advantages of using a Stenorette. They 


AC POWER PACK 


Want more details? Write for new helpful 
to learn better dictating techniques, or ask 


for revealing 15-minute demonstration without obligation. Convenient 


ARCHITECT 

Gordon S. Adamson & Associates 
GENERAL CONTRACTOR 
Camston Ltd 


ao 


know how much it saves them in time and money. In fact, a complete 
Stenorette system—with desk models in the office, compatible port: 
ables in the field—offers you the only completely modern, coordin- 


DeJur of Canada Ltd., 
184 Bay Street, Toronto, Canada 


Gentlemen 

I'd like more information about Steno- 
rette dictating systems, Without obliga- 
tion, I'd like to try: 
[) The DeJUR GRUNDIG Stenorette-TD. 
[] The new por‘able Stenorette-Versatile, 


booklet ‘How to 


Street 


Deda Stenorette DICTATING SYSTEMS 


There are more Stenorettes sald in Canada and the U.S.A. than all other magnetic Dictating Machines Combined 





May Revise 
Combines Act 


To Aid 


(CONTINUED FROM P. 1) 


manufacturing functions among 
themselves. 

@ Anew attempt could be made 
to establish a commission with 
the power to secure Cabinet ap- 
proval for specifically-defined 
mergers for specific purposes. 

The Bennett government tried 
to do this, and failed because 
the Supreme Court found their 
particular legislation ultra vires 
of the federal government. 

The present merger sections 
of the Combines Act date from 
Fulton’s revisions in mid/60. 

The test of an undesirable 
merger is the same as it was be- 
fore the changes: Is competition 
thereby “lessened, or likely to 
be lessened, to the detriment of 
the public?” 

But here’s how the 1960 
changes extended the scope of 


the merger provisions in one | 


way, narrowed them in an- 
other: 

» The definitions of forbidden 
mergers were extended to cover 
those resulting from vertical, as 
well as horizontal, integration. 


>» An exception was introduced 


for exporters. Mergers are sup-. 
posed to be allright if they are’ 


for the purpose of exporting 
articles from Canada, provided 
they don’t injure the business of 
any competing exporter. 

Now under study are these 
questions: 
@ Was 1960 the right time for 
extending the merger provisions 
to cover vertical integration? 

Specifically, the 1960 clause 
forbids mergers which lessen 
competition “among the sources 
of supply of a trade or industry” 
or “among (its) outlets for sale.” 

These clauses are in direct 
opposition to the Vincent Bladen 
recommendations for more effi- 
cient Canadian automobile pro- 
duction. 


At present, the Canadian auto | 


industry is supplied by many 
companies producing parts. Most 
are small, some with high-cost 
runs. 

Bladen suggested changes in 


Trade 


the rules which determine Ca- 
nadian content — changes which 
would likely result in few sup- 
pliers in each line, each with 
long runs. and lower unit costs. 
| The kind of necessary consul- 
| tation and re-arrangement with- 
| in the auto industry implied by 
the Bladen recommendations 
might well be illegal under the 
present Combines Act. 

| @ Is the present “export excep- 
tion” to the merger definition 
| an adequate one? How much 
freedom to merge does it actu- 
lally give? 

| Specifically, it allows mergers 
relating “only to the export of 
articles.from Canada” but for- 
bids a merger which “has re- 
strained or injured or is likely 
|to restrain or injure the export 
business of any domestic com- 
petitor who is not a party to 
the arrangement.” 

In giving freedom with one 
| hand and taking away with the 
|other, it leaves extremely un- 
|certain the question of how 
|much freedom is left. 
| Take a case of this sort: 

Suppose a group of manufac- 
turers combine to promote the 
sale of a product in Europe. 
They offer everyone in the in- 
dustry a chance to enter the ar- 
rangement. After heavy capital 
expenses for rationalization, and 
promotional expenses abroad, 
they achieve real success. A 
competitor who didn’t enter the 
merger when he had the chance 
claims that his export business 
is hurt. , 

Questions: Must the merging 
group offer the competitor a 
continuing chance to come in? 
After all, they took risks, spent 
money. He didn’t. If they re- 
fuse to let him in, are they 
contravening the Combines Act? 

This is the kind of question 
that has Ottawa thinking. 

The actual working of any 
definition under the Combines 
Act can’t, of course, be known 








until the courts have had a 
chance to decide on a specific 
case. 

Since that could take years, 


Relax Men: That Quiz 
On Combines Just a Study | 


A major study of Canadian 
business mergers is under way 
to assist the federal govern- 
ment’s reassessment of legisla- 
tion dealing with combines and 
mergers. 

A letter outlining the study 
|has been sent by D. H. W. 
Henry, director of investigation 
and research, Combines Investi- 
gation Act, to Canadian com- 
panies involved in mergers since 
Jan. 1/45. 


The study is not a preparation 
for legal action. 


Henry’s letter defines a merg- 
er to include “any consolidation 
|of two or more companies or 
firms into a new corporation, as 
well as any acquisition of con- 
trol of one or more existing 


'one answer to the Justice De- 
partment’s dilemma may be an- 
other attempt to establish a 
commission which could give 
specific and prompt approval to 
mergers. 

| TheR. B. Bennett government 
transferring to the then-exist- 
ing Tariff Board the operations 
of the Combines Act. 

The Tariff Board was given 
the power to look for “‘wasteful 
or demoralizing competition” in 
industry. If agreements within 
an industry to modify competi- 
tion would not unduly restrain 
trade or operate against the 
public interest, the Tariff Board 
could recommend approval of 
the agreements to the cabinet. 

If the cabinet approved, no 
prosecution was possible under 
the Combines Act. 

The Act was referred to the 
Supreme Court which found the 
section authorizing approval of 
merger agreements was ultra 
vires of the federal government 
under the British North America 
Ag: *.’ 

Company activities were es- 
sentially “local works and un- 
dertakings” of the sort reserved 
to the provinces under section 
92 (10) of the BNA Act. 

In the light of the present 
debate at the national level 
about the need for strengthen- 
ing Canadian industry against 
imports, and boosting exports, 
some in Ottawa think another 
referral to the Supreme Court 
is worth a try. 

It might be possible, it’s 








—— startin: 


THREE FORECASTING 
TO HELP YOU... 


reduce uncertainty in planning 


company’s future activities. 


Good plans begin with good forecasts. W. A. BECKETT 
ASSOCIATES offer three reports forecasting business 
developments in Canada. 


All three will help you make better plans. 


The Monthly Business Analysis has become 
internationally known for its reliable comments and pre- 
dictions on immediate business conditions. 


12-month forecasts: (ANNALATORS) 
Imports e Exports e Gross National Product 

Change in Business Inventories e Retail] Trade 

and 19 other economic indicators used by businessmen. 


10-year forecasts: (rRENDICATORS) 
Population e Gross National Product e Labour Force 
Labour Income e Industrial Production 
and 19 other business yardsticks. 


To help you in 1962 planning, order your three 
reports at a special introductory rate. 


Just fill in the coupon. 


W. A. BECKETT ASSOCIATES LIMITED 


55 Bloor Street East, Toronto 5 


Please send me your introductory offer of the December Monthly Business 


Analysis (reg. $15), 12-Month Forecasts of “New Orders” and 


"Manufac- 


turers’ Inventories” (reg. $15), 10-Year Forecasts of “Housing Construction” 
and “Non-Residential Construction” (reg. $15), all for only $25. 


{-] Remittance enclosed 


Doe ee em © 


[] Please bill me 


|tried this in 1935 by an act) 


companies or firms or divisions | 
‘of such companies or firms by | 
another.” 

The merger may have been 
brought about by purchase or | 
exchange of shares or purchase | 
of assets, the letter says. 

Acquisition of minority stock | 
interest is also to be repented | 
because “effective control may | 
be exercised through minority 
stockholdings.” 

The study also seeks informa- 
tion about the purchase of Ca- 
| nadian firms by foreign interests 
but is not interested in Canadian 
purchases of foreign companies. 

Henry adds: “I am not seeking 
information about mergers 
|} which amount simply to a re- 
organization of firms already 
under common ownership.” 





| argued, to devise legislation 
| creating a similar commission 
to approve mergers and have it 
stand up under Supreme Court 
scrutiny. 

Under section 91 (2) of the 
BNA, Ottawa has exclusive jur- 
| isdiction over “the regulation of 
trade and commerce.” 

For many years, Supreme 
|Court and Privy Council deci- 
|sions trimmed down Ottawa’s 
powers under this section. 
| Now it’s suggested, might be a 
time when the court would ex- 
tend Ottawa’s powers under this 
| section, if it should feel that the 
public interest required their 
extension. 


Home Intercom 


For $8.50 Month 


MONTREAL (Staff) — Bell 

Telephone Co. will, introduce a 
home intercommunications unit 
in mid-November for $8.50 a 
month in addition. to normal tele- 
phone rental charge. It will be 
known. as Home _ Interphone 
Service. 
’ Typical installation would in- 
clude three ,-telephones and a 
door answering unit. Each addi- 
tional extension phone connected 
to the system will cost’$2 a 
month. 

By turning a button on the 
phone you can listen in or talk 
to anyone near another phone in 
the house or to anyone at the 
front door. 

The person at the other end 
can answer without picking up 
the phone. 


Shell Fellowships 
‘Go to 10 Students 


Ten Canadian universities have 
awarded Shell Oil Co, of Canada 
Fellowships to science and-engi- 
neering students for graduate 
studies. 

The one-year fellowships are 
| valued at a maximum of $1,800 
and accompanied by an _ unre- 
stricted grant-in-aid of $500 to 
the university to cover some of 
the administrative and teaching 
expenses incurred by the award. 

Universities include: University 
of Toronto, Queen’s, McMaster, 
University of British Columbia, 
University of Alberta, University 
of Manitoba, University of Sas- 
| katchewan, Laval University, Mc- 
Gill University and University of 
| New Brunswick. 








See Record Year 
In Road Spending 


Canadian governments at all 
|levels will spend $1,250 million 
on roads in the current fiscal 
year, according to C. W. Gilchrist, 
|managing’ director, Canadian 
|Good Roads Association. 
| This is an increase of $15 mil- 
jlion over 1960 and is highest 
total on record. Gilchrist said 
there’s every reason to expect 
that outlay will go even higher 
next year. 

Roadbuilding, he said, has be- 
come the second biggest enter- 
prise of governments on a dollar 
| basis, second only to national de- 
| fence, Canada spends’ more on 
roads than any nation except the} 
U. S. 


| Machine Tool Men 
Elect J. M. Rudel 


J. M. Rudel, Rudel Machinery 
'Co., division of Canadian Fair- 
| banks-Morse Ltd., was recently 
elected president of the Canadian 
Machine Tool Dealers’ Associa- 
| tion. Other officers elected: 
| L. G. Singer, Williams & Wil- 
son Ltd., Toronto, vice-president. 
C. S. Bradeen, Upton Bradeen 
& James Ltd., Montreal, E. L. 
Peter, Transocean Machine Co., 
Montreal, and R. A. Whitney, 
| Cincinnati-Churchill Ltd., Toron- 
to, directors. 





Tugboat Firm 
‘Redeems Shares | 


| Young & Gore Tugboats Ltd. | 
will redeem all outstanding 5% 
cumulative redeemable prefer- | 
red shares, $10 par (26,200 at last 
| report) on Dec. 8. 

Stock will be redeemed at $10 | 
a share plus 18c accrued divi- | 
dends from Aug. 1 to Dec. 8. 

Company is a subsidiary of 
Island Tug & Barge Ltd., Vie- 
toria, B.C, “ 





PLANT YOUR BUSINESS 
1 LEY WO SUANTTe® 
GROW (iid Wie 
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expansion 


Here at Canada’s finest printing, lithographing and pack- 
aging firm, we intend to stay young. This means staying 
flexible. It means keeping up with the needs of our 
customers. 


We have over 1000 clients in a score of different merchan- 
dising fields. They require such various products as mer- 
chandising displays, candy boxes, food packages, can 
labels, advertising brochures, calendars, pharmaceutical 
packages, cigarette packages, cheques, posters, catalogues, 
novelties and office stationery. To meet this volume and 
variety of requirements, we are planning the introduction 
of some of the latest printing and die-cutting techniques 
available. This will involve the expansion of our Montreal 
operation by 50 per cent, (46,000 sq. feet of work space, 
45 new employees). 


We are one of the largest privately owned lithographing 
companies on the North American continent. By con- 
tributing to the made-in-Canada trend in printing, die- 
cutting and packaging, we hope to benefit not only our 
clients but the industry as a whole. 


ROLPH - CLARK + STONE + BENALLACK LTD. 


SHGe BOYCE STREET «= WONTREAL § 
A SUBSIDIARY OF ROLPH + CLARK~+ STONE LTD. 


Tf your business needs the huge U.S. market to 
expand and grow in the way it deserves, your best 
base could well be New York State. It’s near your 
Canadian head office; it offers raw materials, 
skilled labour, water and power, transportation, 
perhaps even sources of finance. 

To get the facts on New York State, please 
ask for our booklet on our “Industrial Location 
Services’. Or, if you want specific reports, plant 
site descriptions or any other kind of confidential, 
complete, unbiased answers to any questions, 
write, wire, phone or come down and see Com- 
missioner of Commerce Keith S. McHugh, New 
York State Department of Commerce, Room 
664, 112 State Street, Albany, N.Y. Telephone— 
HObart 2-7511, Ext. 3777. 





SEALS ON ICE, an original 


His signature appears in upper right-hand corner. 


skin stencil by Kananginak. 
Print is 


marketed by West Baffin Eskimo Co-operatives, and is used 
this year in a set of Christmas cards. 


Canadian Artists, Designers 


Not Getting Big Pay in Cards 


Canadian artists and design- 
ers are getting publicity and 
prestige from “do-good” and 
cultural Christmas cards. 

But they’re not making much 
of a living from these organiza- 
tions. 

Most “do-good” and cultural 
groups selling their own cards| 
use Canadian designs or repro-| 
ductions of Canadian paintings. | 

(UNICEF, an international or-| 
ganization, is an exception. It} 
uses designs from al] over the} 
world. This year, five of the 20) 
designs are by Canadian Eski-| 
mos.) | 

But designs are often “donat-| 
ed”. If not, the payment is us-| 
ually “nominal”, 

A few firms not directly in the 
greeting card business now are 


selling Christmas cards — and 
this is a better bet for the art- 
ists. 

But there still isn’t much busi- 
ness for Canadian artists from 
the big greeting card manufac- 
turers. Few of these companies 
use Canadian designs, and if 
they do it’s a small proportion 
of total production. 

Reason, manufacturers say, is 
there just aren’t enough Cana- 
dian artists producing the type 
of thing they want. One com- 
pany alone has about 1,200 lines 
of cards this year. 

Another reason is cost. 

Most cards printed in Canada 
use U. S. designs. By importing 
color-separated positives from 
which engraving plates are 
made, one expensive process is 
eliminated. 
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OIL and GAS INDUSTRY 
REVIEWED 


Complete analysis available 
featuring the industry's improvement. 


Established 1836 
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ASSOCIATION OF CANADA 


on all exchanges 


Private wire to New York 


Ohler 2uilding 


11 Jordan Street 
Coble: RELSO 


TORONTO 
— Our 75th Year — 


EMpire 6.8871 
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dressed man. 


SS 


—all casually 
correct, sir! 


When a man dons casual clothing for 
sport or country wear, he is putting his 
appearance to the test—for it is here that 
those small but important details of cut, 
cloth, fit and finish, mark the well 


Informal clothes, tailored by Warren K. 
Cook, give an extra bonus of pride of 
possession and self assurance, because we 
believe built-in lasting pleasure and 
satisfaction are worth much more than 
the little extra they cost. Your nearest 
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My, Mm, Sby 


Warren K. Cook dealer will be glad to 
prove this is really so, 


ne 


xt 
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CLOTHES 


Cards’ Cause 
Slow Burn 


(CONTINUED FROM P. 1) 


|didn’t anticipate the* demand 
'and hasn’t printed enough cards 
to go around. But next year 
could be a different story.) 

Canadian Save the Children 
Fund, in its fourth year of sell- 

jing its own cards (second 
| year on a national basis), hopes 
to sell close to 90,000 cards this 
| year — an increase of about 
38% over 1960. 

Grenfell Labrador Medical 

Mission, selling cards acyoss 
| Canada, reports a big increase 
| in orders from business organ- 
izations. So do most of* the 
charity and cultural groups 
selling their own cards. 

Federation of Ontario Na- 
turalists, now selling specially 
commissioned cards across Can- 
ada, and a few in the U.S., 
expects to sell 80,000 this year 
— more than double last year’s 
volume. Profits go to the organ- 
ization’s conservation education 
work. 

A Quebec religious group — 
L’Abbaye St. Benoit du Lac — 
started selling its own religious 

|cards seven years ago, Sales 
|now exceed one million a year 
— 50% in Quebec alone. Some 
are even sold in U.S., Britain 
and Europe. 

L’Abbaye’s cards don’t hurt 
the retailers because they are 
| sold in book stores, department 
stores, etc., but they do dig into 
manufacturers’ markets. 

“Do-good” organizations 

printing their own cards still 
| represent a small part of the 
| over-all business and even a 
small part of the “charity” 
sales. 

But manufacturers selling to 
direct dealers (many of whom 

'are Boy Scout and church aux- 
|iliary groups) now have about 
40% of the commercial busi- 
ness, a manufacturer told FP. 


Usually designed to sell at 
lower prices and without serv- 
ice costs, these cards are under- 
selling many of the cards sold 
in retail shops. 

Normal markup for retailers 
is 50% but profit is only 30% 
to 35°, while direct dealers get 
30°, to 40°, FP was told. 

For manufacturers selling 
only to retail outlets, it is a 
thorny problem. In the U.S., 
some have had to get into the 
direct dealer business to meet 
| competition. 
| But some Canadian firms are 
| reluctant to follow suit. They 
| say they must support the re- 
| tailers who sell all their other 
| greeting cards — birthday, 
Easter, Valentine, etc. — the 
|rest of the year. (Cards other 
than Christmas cards account 
| for 50% to 70°, of manufactur- 
ers’ annual business.) 

Besides, these manufacturers 
say, the situation is still not as 
| critical as in the U.S. In Can- 
ada, the over-all market is still 
| growing fast enough for every- 
one to grow, FP was told. 

This year’s sales, up 59% to 
17° from 1960, are expected to 
hit $18 million to $21 million, | 
| retail. 


i 





‘Towers May Unite 
‘More Services 


For Concessions 


Towers Marts & Properties 
Ltd., Toronto, is working on a 
new plan to further unite conces- 
|sionaires in their discount stores, 
|President Benjamin Rosenberg 
says. 

The plan, still in its early 
|stages, involves new methods of 
|making services such as adver- 
tising, merchandising and _ ac- 
counting more economic for the 
individual concessionaire, he said. 


Towers now has nine stores in 
operation, most of them opened 
in recent weeks. Combined sales 
| were $13 million in the first year 
lof operation. Scarborough store 
in Metropolitan Toronto, which 
opened Nov. 17/60, accounted for 
$8 million of this. 

Towers present policy is to li- 
cense concessionaires in each de- 
partment to sell their merchan- 
dise under company regulations | 
}and policy. Fixtures, displays, ad- | 
vertising and promotion are un- 
;der Towers control. Sales are 
|recorded on company cash regis- 
ters, and settlement with con- | 
| cessionaires is made daily. 


[Alberta Phoenix 
Buys Control 

. 
or Big Inch Pipe 
| Alberta Phoenix Tube & Pipe 
|Ltd., through its agent, Royal | 
Securities Corp., has acquired | 
controlling interest in ownership | 
of Big Inch Pipe Corp., Calgary 
(FP, Oct. 21). 

Alberta Phoenix operates a 
mill in Edmonton which manu- 
factures electric resistance | 
welded A. P. I. line pipe in size | 
range from 34% in. to 16 in. diam- | 
eter, as well as oil and gas casing. 

Acquisition of Big Inch, which | 
|produces A. P. I. line pipe in 16} 
|in.-36 in. range, complements the 
|size range and capacity of atl 
| berta Phoenix. 
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(Answer: High fidelity tape in an easy-loading magazine 
exclusive with Philips Dictating Equipment!) 


Changing tapes on a Philips Dictating Machine is a two- 
second job. Just lift off the old magazine and set the new 
one in place. No chance of accidental unwinding, because 
fingers never touch the tape, either during recording or 


transcribing! 


There are many more reasons why Philips is your very best 


Dictating Machine buy. Here are some of them: 


SIMPLICITY—Philips gives you all the controls you need, and only 


carry as a briefcase. 


everything you need for normal operation. Accessories further extend 
its versatility, allowing you to record conferences and phone conversa- 
tions, dictate in your car, plane or boat. 


LIGHT AND COMPACT—Takes up less desk space than a letter, 
weighs only 8 lbs. Optional carrying case makes it as convenient to 


EXCEPTIONAL VALUE—The Philips gives you more exclusive, 


time-saving features than machines costing considerably more. Yet 


the controls you need. It is remarkably simple to operate, and just 


as easy to maintain. 


TAPE ECONOMY—Tapes can be re-used indefinitely—your first 
cost is your only cost. Transcription is easier and smoother, too. 
You simply re-record over any mistakes—and give your secretary 


time-saving dictation free of ‘corrections’. 


VERSATILITY—The basic Philips Dictating Machine gives you 


prices start at only $179.50 


| PHILIPS 


takes the time to build the best 


DICTATING MACHINE 


PHILIPS 


PHILIPS APPLIANCES LTD, 116 VANDERHOOF AVE. TORONTO 17+ PHILISHAVE ELECTRIC SHAVERS - TAPE RECORDERS + DICTATING EQUIPMENT - INTERCOMMUNICATION SYSTEMS » SOUND SYSTEMS - CAR RADIOS « LIGHTING 


SOLD AND SERVICED ACROSS CANADA BY THESE EXCLUSIVE PHILIPS OFFICE EQUIPMENT DEALERS 


MARITIMES 


CORNER BROOK, NFLD. 

National Office Equipment Ltd. 
4-4331 

GRAND FALLS, NFLD. 

National Office Equipment Lid., 3896 
ST. JOHN'S, NFLD. 

General Recorders Co. 9-3821 
National Office Equipment lid., 7402 
CHARLOTTETOWN, P.E.I. 

Cudmore Business Equipment 
894-5631 

HALIFAX, N.S. 

National Business Equipment Lid. 
TRURO, N.S. 

Yould's Stationery Lid. 

MONCTON, N.B. 

R. R. Colpitts & Son lid., EV 

SAINT JOHN, N.B. 

Searle Office Equipment Co. 

OX 2-8196 


QUEBEC 


AMOS 

Jean Boutin Inc. 
CHICOUTIMI 

Librairie Commerciale ul 
Librairie Regionale Inc. ul 
DRUMMONDVILLE 

Librairie Ferland Ltee GR 
FARNHAM 

Claude Bernier Enrg. AX 
GRANBY 

Authiere et Frere, Enrg. FR 2-3368 
Modern Office Equipment Regd. 

FR 2-4590 


1083 


3-4407 
3-1553 


8-1728 


3-6962 


HAUTERIVE 
Bourgeois Amusement 
JOLIETTE 

Librairie Rene Martin 
JONQUIERE 

Les Editions Du Reveil Liee. 542-2793 
MONTREAL 

Office Equipment Co. of Canada Lid. 
UN 1-9401 

QUEBEC 

Clement & Clement Inc. 
RIMOUSKI 

Bellavance Inc. 
RIVIERE DU LOUP 
Nadeau Clavigraphe Liee, UN 2-5023 
ROBERVAL 

Librairie LeCiere Ltee. 
ST. HYACINTHE 
Hebert Typewriter 
ST. JEROME 

Benoit Inc. 

ST. JOHNS 

P. Ouellet inc, 
SHERBROOKE 

P. E. Genest 
VICTORIAVILLE 
Gerard Bergeron 


PL 6-8066 


529-9244 


723-7877 


228 
PR 4-8822 
GE 8-3459 
Fi 7-1868 
LO 9-5169 
PL 2-2277 


ONTARIO 


BELLEVILLE 
Hastings Typewriter Co. WO 2-1551 


BROCKVILLE 
Stewart's Stationery (Brockville) Ld. 


CHATHAM 
Chotham Office Equipment EL 2-7550 


CORNWALL 

City Office Furniture & Supplies 

WE 3-3364 

FORT WILLIAM 

Business Supply Co. (lakehead) Itd. 
MA 3-8431 
GODERICH 

Skeoch Office Supplies 
HAMILTON 

Nelson Business Machines Ltd. 
li 9-3508 

KINGSTON 

Mills Office Suppliers Ltd. 
KIRKLAND LAKE 

Carl's Office Supply 
KITCHENER 

Nelson Business Machines Ltd. 
SH 3-8822 

LONDON 

Canadian Bismac (london) Ltd. 
GE 4-3673 

NORTH BAY 

Bruce Office Supply 
OAKVILLE 
Oakville Office Equipment & Interiors 
Lid, Vi 5-582! 
ORILLIA 

Whitfield Office Outfitters Lid. 

FA 5-5731 

OSHAWA ote 

Walmsley & Magill Office Equipment 
Lid. RA 3-3333 
OTTAWA 

J. M. Hill & Son Lid, 
OWEN SOUND 
Owen Sound Typewriter Co. 
FR 6-4841 


JA 4-8652 


LI 6-9402 


2185 


GR 2-2840 


CE 3-7783 


PETERBOROUGH 
Peterborough Office Supply Ltd. 

RI 2-8851 

ST. CATHARINES 

Nelson Business Machines Ltd, 

MU 2-1152 

SARNIA 

United Office Machines (Sarnia) Ltd. 
EO 7-6571 

SAULT STE. MARIE 

Sault Office Machine Sales, Al 6-8453 
Stone's Office Supply ltd., Al 3-2061 
SUDBURY 

Muirhead Stationers Limited 

OS 4-1916 

TIMMINS 

Timmins Stationery & Office Supply 
Lid. AM 4-433] 
TORONTO 

M. P. Hofstetter Lid. 
VAL ALBERT 
Roger's Machine & Manvfacturing 
WINDSOR 

W. H. Doidge & Son 


924-8341 


Cl 4-7204 


PRAIRIES 


BRANDON, MAN. 
Triangle Business Machines, PA 9-5676 


WINNIPEG, MAN. 

National Typewriter & Office Equip- 
ment Co. Ltd. SU 6-1416 
NORTH BATTLEFORD, SASK. 

Tait Electric 

PRINCE ALBERT, SASK. 


Eagle Stationery Ltd, RO 3-2634 


REGINA, SASK. 
General Recorders Co. 


SASKATOON, SASK. 
Waldron Self Service Stationery 
DI 3-6121 


LA 2-5611 


CALGARY, ALTA. 
Canadian Electronics ltd., AM 3-8370 


EDMONTON, ALTA. 
Canadian Electronics lid., GA 4-6451 


LETHBRIDGE, ALTA. 

Canadian Electronics Lid., FA 8-3719 
LLOYDMINSTER, ALTA. 

Harris Electric 


MEDICINE HAT, ALTA. 
Canadian Electronics Lid., 


PEACE RIVER, ALTA. 
A. & J. Office Equipment 


RED DEER, ALTA. 
Prairie Business Machines 


JA 7-1483 


BRITISH COLUMBIA 


KELOWNA 

Okanagan Stationers Lid., PO 2-3202 
NEW WESTMINSTER 

Valley Office Equipment Lid. 

LA 2-4323 

VANCOUVER 

Brownlee Office Outfitters itd, 

MU 4-3331 


VICTORIA 


Frank L. Bott & Co, EV 2-3812 
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TRAVEL ARRANGEMENTS 
Werld Wide Service 


AIR — SHIP — BUS — RAIL 
HOTELS — RESORTS 
CRUISES — CAR RENTALS 


0. K. JOHNSON & CO., LIMITED 


697 Boy St., Toronto, EM. 6-9488 
107 Dunlop E., Borrie, PA. 6-6525 


HOTEL BERNINI BRISTOL TELL as * * * ; e Laguna 
on en |l spree etver| Str William Himself Beckons Beach 
town, entirely cir conditione iate a mode 0 art- 
HAS A 


ment for four weeks or longer 
SUNNY DISPOSITION 


150 rooms with beth ond | 
shower — 25 apartments with |} that a brief post card to DOUG- & © 
kitchenette available — charm- LAS McINNES, 24 Beauchamp Its beautiful scenery, 
Sear eeea ce || Seca arte anadian fourtsts oa 
7 coves, sport facilities, 
| quoint shops ond cafes 


roofgarden restaurant serving that Aladdin was not such a 
excellent food, |} Smart guy after all. 

. aa | make it THE place to 
Canadian Representative: By TERENCE ROBERTSON | VU. S. travel to Britain is down |14 years, serving as Assistant] up all domestic consumption of| stay on the Southern This winter choose @ hotel in the fine 
UTELL INTERNATIONAL mt England expects 120,000 Ca-| 2% so far this year. Postmaster General, parlia-|canned salmon just so that it} : California Riviera oe where service, comfort and 
PER, FONDS My TONED Te ef - nadians to do their duty in 1962} Could it have something to | mentary secretary to the Min-/| could all come to us.” oo Se wie couch bOG 6? fond Witne a 

FINES by spending $75 million touring|do with soggy Brussels sprouts, | istry of Home Security and later} Had he some _ philosophical . : palate; where style and good taste 
T HOTEL UNDER Britain. heavy suet pudding or the high | joined the Ministry of Food. | yiews about travel? : prevail. MAKE YOUR RESERVATION 
; NOW. The VINOY PARK overlooks 


~ THE FT, LAUDERDALE SUN! In case a few of us have} cost of air travel? “That was in 1943,” he said,} “Oh yes. Promoting interna- ab wuttsietal tg OG Peterhern t 
“ s . . S ' . eters e - 
when I was last in Canada. I| tional travel is more than get- * < clusive Both Club aataborbies ae 


600° PRIVATE OCEAN BEACH, @| tropics and “Oh no. 
; English ‘food is all wrong,|toured your country  then,| ting money, it is securing good- ; , own Golf Course. Pool, Par-Three 
r wh ross | for brochures and accommodation Course, Putting Green on grounds. 
he more people oc 9g 
| American plan, OPEN DECEMBER 7th. 


eT aT | 2 Pools! oeuoHreuL curse, eenen ae | 
‘ ENTERTAINMENT, COCKTAIL our minds, y’know. Why, we even have | thanking Canadians for what! will. started, waste 
; Snsheeee schools opening up all | they were doing to see that we! national frontiers physically and | LAGUNA ‘HOLIDAY A ne: 


A DISTINGUISHED RESORT 


LIVING AT ITS BEST . tawdry 
ne GOLF creamy- over the place. Food’s good, j in Britain had the sort of food! spiritually, the more likely is the | 280 Pork Ave. Legune Beach, Colif. Managing Director 
| we needed. achievement of international} ST. ddvanlcdns, p.omen 


Wh Le ii ha i red@® very good. But these new 17- 
ANE Knight- : day air excursions are not too “Why, 1 remember you gave understanding.” 


APARTMENT HOTEL Command - = effective. 
vases. get ama er came to " “Time’s too short. I’ve reason 
STUDIO and 1 and 2. eo last to believe that very soon we'll 
BEDROOM APTS.; pri- een week to 4 see cheap return fares for 23- 
vate terraces; full hotel @ AIR-CONDITIONED ROOMS, SUITES, APARTMENTS ee all day periods.” Ps 5 5 * 
service. Housekeeping © CLOSEST TO RACING, AIRPORTS, ATTRACTIONS i ston. a What about Britain’s ri ’ ' 

j g Se ravel i us He is Sir : ae : ee : oy f 
facilities, Free parking. LAGO MAR HOTEL AND APARTMENTS. William be migration laws? Would they HARARE pl N LK EAS , @ @© @ @ @ @ 69 SECONDS FROM 
ie make travel more difficult for ‘ y 


New York Office: OX 7-2468 FT. LAUDERDALE, FLA. « PHONE JA 3-6511 
= Under direction of Sidney Banks Maban e, 





Canadians? 
66, an ur- 
MABANE “Well, now. First of all the | 


bane ex- 

diplomat, ex-politician and ex-| bill has simply been proposed. 
newspaper publisher, now the|!t’s not yet law and may not be- 
‘unsalaried boss of the British|come law in quite the same 


Travel Association. | Shape that it’s in now. 

The flags he has run up on| “But in any event, Canadians 
BTA’s Canadian yardarm say: | will arrive and be asked precise- 
© Come to Britain in the spring| ly the same questions that I 
and leave the Canadian winter| Was asked on arriving in To- 
behind. ronto.” 

@ New hotels will provide 11,-| What was Sir William asked 
000 extra rooms in 1962. when he arrived in Toronto? 


@ See Ascot races in comfort! “How long I was staying in 


from a spacious new grandstand | Canada, the purpose of my visit, 
what my address would be, that 


specially built for visitors. a é 
@ Visit a new, improved selec- sort of thing. After all, if you FAMOUS FOOB BY 
2 go to Paris, hotels ask for your = 


MONTREAL'S MOST DISTINGUISHED HOTEL tion of stately homes at low, , aca ‘ 
low prices. Passport and you have to sign me 
. All sorts of landing forms. ww Ww Pe RESTAURANT yp vlin 


Brazilian Avenue and Cocoanut Row 
Phone Palm Beach TE 3-9606 











She | 
Ww X AW D 8B oO R e Enjoy the best food in Eur- “We discussed that in Britain 


ope in the best restaurants mn but decided we didn’t want po- 


OVERLOOKING DOMINION SQUARE ‘| Europe — at the cheapest prices li hadice of Dotels. 10 5 
Walk through our door...here is carpeted quiet.. in Europe. Sa a te oy pects ation vas tidal 
hospitality with an intimate, elegant touch. You will As if to apologize for such simple to have 3 sel is MOTOR HOTEL 
people do it all. » aS lia eee} 


find the newly-furnished Windsor more inviting, more i 
gracious than ever. Three famous restaurants, La ny eis cae Then no one would really suf- 
: fer under the laws? % 2 SWIMMING POOLS 


Loire, La Réserve and The Lantern cater to the most 
discriminating. mured: “Of course, England’s 
rather beautiful in the spring,| “Oh yes. I’m afraid so. We 
aaa anyway.” | get a lot of South African girls * CONVENTION FACILITIES 
DIRECT RESERVATION DIALING o René Escheniohr Sir oe ee ad ee cae —_— 
FROM QUEBEC, OTTAWA — TORONTO Resident Manager apparen n scus ’ : : . ee < cael 4 
HAMILTON — ZENITH 1-9020 came Canadian contribution to his| But that country is going for- | 1740 ELLICE AVE. Phone SP 5-7131 TELEX 03-5267 
$800 million-a-year business. | eign soon and they'll have to be nn Ra ene 
In recent years it has increas-| treated as foreigners in the fu- 
ed by 10% per year with such| ture.” 
monotonous regularity that the} As an ex-newspaper publish- 
figure has become a BTA slogan. | er, Sir William’s natural instinct 
He attributed this to the habit for news appeared in his admis- 
of many Canadians to “visit| sion that more Russians were 
mum in the auld country” more} coming to Britain than ever be- | 
frequently. Then he became| fore. 
slightly uneasy at a comparison | In fact, he said, travel from 
of Canadian and U. S. io" | the Soviet Union to Britain had 
: ai te nile ng jumped 103% in the last year. 
sor. ss “Ah, but here’s where figures 
them — Americans I mean —| : y : 
are pretty pointless. More than 
who earn enough money 0/4099 came and one lot did a 
travel. You’d think a few more|,’ . F ne 
»,| tour in 20 coaches with 40 to a 
would come to us, wouldn’t aaa? 
Spa ach. 
aps a s : z He paused and then added: 
His listeners murmured as-| «414 they all went back to Rus 
sent and then reflected his sor- sia.” 7 , 
row at the undeniable fact that | But the ex-politician came to 
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our tourist trade is down over- 


Says the Baby jall by about 9%, it’s still the 


fourth largest export we have.” 


Needs Diaper | Sir William v Was an MP for 


S.S. France, French Line’s new | 
flagship scheduled to start At-| 
lantic service in February will 
have some fancy gimmicks and 
special features. 

Some of them are: 

e “Canine promenade”, where 
dogs are said to get as luxurious 
(for dogs) service as their mas- 
ters. To make the pets feel right 
BREAK YOUR BUSINESS TRIP at home, there’s a hydrant at one 
end of the walk, a French kilo- 
WITH A LEISURELY STOPOVER meter-marker at the other. 
@ An automatic signal in the 
nursery to let the nurse on duty 
IN LISBON _— ONLY $21 MORE know when a baby needs a diaper 
74°F change. 
; : : @ Funnels with airplane aileronis | 
To London via Lisbon for just $21 extra fare. to disperse smoke away from the 


Fly a Canadian Pacific DC-8 Jet Empress to decks. 


Lisbon, then by fast connection to London. @ Two swimming pools, one with | 
Or take this opportunity to break your busy a retractable panel that permits 
a portion of the pool’s apron to 


schedule with a sunny stopover in Lisbon’s gay be open to the sky in good | mT Chet Te Ot 


holiday atmosphere. weather. 
’ whe @ Minimum pitching motion in | ; ’ 
You'll love the courtly, carefree ways of the rough weather. The 1,035-ft.-long | The big 4 
Portuguese. And discover bargain prices every- ship is designed to span three leading hotels 
where you go~a charming room with Continental normal Atlantic wave crests and | : i 
breakfast overlooking a panorama of breath- ale eae: POR ING Phe clelap- ecto ael a, 


taking beauty costs $5 a day. @ Division of first and tourist 


: . ’ class sections horizontally to give E 
All this and $136 saving on CPA’s new low cach. cane af jeesseumencinn el THE CARLTON 


17-day jet economy excursion fare. run of a deck. There are no “do an, 
Only $350 round-trip, Montreal-Lisbon- / not pass this barrier” signs. BERM D 
THE PALACE ollers you 


London-Montreal. From Toronto @ Stenographers, recorders, stock | 
market reports, news service re- 


pei take ports, conference rooms and other ‘| . f 
' y- facilities for traveling business- | —_—— é 
Seoyeer Travel Aaantor beng DL the best o everything bie . holidays 


any Canadian Pacific office. ie Retractable clothes line and | 
y |heated towel racks in all bath- | 


rooms. | me = 

; a . COME TO BERMUDA, Great Britain’s shopping . . . dining and dancing. And whether you stay in a 
loveliest Island Colony, and see how easy hotel or guest house, you'll find a swimming pool nearby a 

it is to add enjoyment to your holidays. lovely beach for sunning and snoozing. All this is yours. . for 
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CPA WILL ADD DC-8 jet| : 
planes on its Mexican services ST. MORITZ 
| from Toronto and Vancouver, To Be . “ 
rmuda extends her best to you during her “At Home” _less than you think! Airlines cover the distance in just a few 


start mid-December, the once 
| weekly jet flights will be in ad! season . . . golf at some of the finest courses in the world... hours, an ocean liner just a few days. See your travel agent, 


dition t sent Brit - . : : . 
n to present Britannia serv superb courts for tennis . .. deepsea fishing . . . sightsecing ... or write us: “Bermuda”, 620 Fifth Avenue, New York 20, N.Y. 
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TRAINING PAPAL GUARDS at Vatican City in Rome. There are four categories of guards: 


Swiss Guards, Guarda Nobile, Palatine Guards and Pontifical Guards. Swiss Guards are the 
most famous of the quartet. A permanent police corps, they were established in 1527. 


Rome May Be Eternal City 
But It’s Always Changing 


By BICHARD JOSEPH 

ROME — It’s hard to explain 
this city’s attraction for over- 
seas visitors, 

Paris is alovelier city, Copen- 
hapen’s livelier, London is more 
dignified and has more of a feel- 
ing of tradition about it. 
ruins of ancient Athens are older 
than the Roman ruins. But Rome 
is probably the favorite city of 
more travelers than any other. 
If you’ve been here in the past 
few years, it doesn’t take any 
explaining at all. 

There’s a resilience about 
Rome and things Roman. It’s an 
ability to adjust to changing 
circumstances and to recover 
from hard times. 

You see this in the film indus- 
try, which excited the world 
with its postwar renaissance, 
was taxed into discouragement, 
and then recovered quickly 
after the Italian government 
eased regulations. 

You note it in a restaurant 
such as Giorgio’s, just behind 
the Hotel Excelsior, which was 
one-of Rome’s most popular 
about eight or 10 years ago 
(some of its most fabulous 
dishes came in on the arm of 
Egypt’s ex-King Farouk), went 
into a decline, was bought by 
a proper-mustachioed British 
Army officer named Vernon Jar- 
rett and now is flowering again. 

It is evident, too, in the for- 
mer Foro Mussolin, now called 
the Foro Italico. 

It was built by Mussolini to 
display the glory of Italian Fas- 
cism at the 1942 Olympic Game. 


The | 


| War came, the Olympics were | 


never held, and 10 years later 
the concrete was crumbling and 
|the finish was flaking off the 
heroic white statues. Now, the 
refurbished stadium is a gleam- 
ing part of the magnificent 
plant left to Rome by the 1960 
Olympics. 

Most dramatic expression of 


|this Italian ability to bounce 
| back is the Italian people them- 


selves. 

‘Take, for instance, Romano 
Mussolini, youngest son of the 
late Duce, who was 18 when his 
father was torn apart by a 
vengeful Italian mob nine days 
before the end of World War 


| II in Europe. 


Now reasonably well-known 
in Rome as a jazz pianist, Ro- 


|mano speaks colloquial Ameri- 


can, not too heavily accented. 
“Sorry I’ve got to rush off, 


|but there’s this big recording 


date. I’m working with a really 
great combo now, and I think 
we'll get somewhere,” he told 
me not long ago. 

As a visitor to Rome, you'll 


}sense some of the feeling of 


Paris in the ’20s and early ’30s. 

There’s a thriving interna- 
tional colony of young paint- 
ers, sculptors, musicians, writers 





and photographers, drawn to 
Rome by such things as its 
spirit of artistic and intellect- 
ual ferment, its ability to mind 
its own business, and compara- 
tively reasonable living costs for 
a Canadian with any adaptabil- 
ity. 

Other attractions: a respect- 


Readers of The POST are 
top TRAVEL prospects 


In the past year, more than 90% of all Financial 
Post subscribers and newsstand buyers travelled 
on business and for pleasure. 


They took an average of 16.5 business trips dur- 
ing the year and travelled an average of 11,890 


miles. 


On vacation . . . FP readers are 


“first-class” 


travel prospects. More than 60% stay away over 
two weeks to more than a month. 


They take more than one vacation, each at dif- 
ferent seasons of the year. 


And more than 20% of all Post travellers on 
vacation use the services of travel agencies. 


(Facts from a new FP survey by Gruneau Research) 


Reach your best 


travel prospects with 


The Financial Post 


Canada’s foremost publication for management 


481 University Avenue, Toronto 2 


| colorful mayor, 


| and boxed Barney Ross to aid 
| Vancouver charity. 


letic mayor, 


| for 50 yards. 


| way of many small businesses— 





able climate (and the proximity 
of Ischia, Capri and Taormina 
when it’s not), plus the noted 
Italian ability to forget about 
such details as immigration reg- 
ulations and working permits 


| some. 


jsure that Rome today harbors | 
some of the young Hemingways, 
Gertrude Steins, 
and the Henry Millers of the} 
60s. 

Your bargain-hunting in Italy 
will come under two general | 
categories: shopping for things 
you can buy at home but more} 
expensively (silk dresses, ties, | 
shirts, dressing gowns and other 
clothing items, leather goods, 
musical instruments), and off-| 
beat things you can’t find at 
home (unusual paintings, carv- 
ings, sculptures, antiques and 
jewelry). 

Many of the top shops are} 
clustered around the Via dei 
Condotti and the Corso Um-| 
berto. G. Battistoni is probably 
the finest of Rome’s luxury |} 


shops. 

He has two places near each | 
other in the Via Condotti: one 
featuring men’s wear and the 
| other primarily for women. 
Both offer the finest in Italian 
high-style merchandise. Prices 
aren’t cheap—but you’re getting | 
the best. 

Another well-known men’s| 
shop on the Via Condotti is 
Cucci. Right near Cuccij is one 
of the best places in Rome for 
leather goods and handbags. 
This place, just to confuse you, 
is called Gucci. 

For real bargains in silk ties 
land scarves, try a shop called 
The Little Surrey, at Via Bel- 
siana 69A, just off the Via Con- 
dotti. Last time I looked, they 


whenever they become trouble- | 
| Manager, 
Whatever the reasons, you're | | | stenographers. The work done | 


Elliot Pauls| 


| visors, put them to work in the 


| company has been able to hold 


| $300,000. 





were still selling beautiful neck- 
ties made of heavy, rich italian | 
silk for just about $2. 





A STUDENTS’ GUIDE to study 
abroad, has been published by 
Pan American World Airways. 
The book gives information on 
some 153 universities in 38 coun- 
tries. Designed primarily for U.S. 
students, the book does not list 
American universities. But it in- 
cludes 22 Canadian universities. 
Available from Pan Am offices 
and travel agents, Price: $2. 


A ¢ A 


j 

| 

| NEW SPORTS CLUB is an- 
| nounced for the Oakville (Ont.), 
| area. To be called Windsor Park 
| Golf, Curling & Country Club, it 
will include 18-hole golf course 
for members, plus two additional 
courses (one for pay-as-you-go 
company golf tournaments, the 
other for general public use), 
| driving range, six-sheet curling 
|rink, bowling greens, _ tennis 
courts, shuffleboard, club house 
with dining, meeting and party 
facilities, Some of these facilities, 
including the golf, are scheduled 
|for opening next summer. Esti- 
mated initial cost: $1.2 million. 


o ° ° 





BRITISH WEST INDIAN AIR- 


Travel Tips— 


| were 9.4% more passengers on 
| these routes than in the same pe- 





| WAYS, subsidiary of BOAC since | 
| 1947, has been bought by the} 
government of Trindad and To-| 


bago. Purchase price was not an- 


nounced, The airline now operates | 


13,000 mi. 
British and 


than 
the 


over more 
throughout 
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mf Never Delegate Authority’ 


Colorful Mayor Injected 


Life Into Chinaware Firm 


From Our Own Correspondent 


MEDICINE HAT, Alta. 
This is the story of how an ailing | 
firm was brought back to sound 
health, and the business phi- 
losophy of the man who did it. 

The sick company: Hycroft 
China Ltd. that manufactures 
domestic dinnerware, vitrified 
plateware for hotels, specialty | 
items such as monogrammed | 
plates for rich ranchers, souve-| 
nir ashtrays. 

The healer: 


routine operations, 
businesses. 

“You have to have direct con- 
tact with those who work for 
you,” he explains. “That way 
you can judge people, not by 
what they say but by what they 
do. 

“There’s no advantage build- 
ing big enterprises that prevent 
at least some personal contact 
between owner and employees. 
These empires wind up with 
unions bucking them, and gov- 
ernments trying to destroy 
them.” 

Viener visits one of his largest 
| farms every morning at 5 a.m. 
— maintains contact with others 
by phone. Between 7 a.m. and 
9.30 a.m, each weekday he is 
at the Hycroft plant, checking 
shipments, giving instructions 
for future production. 

“When I leave that plant I 
know what it will produce that 
day,” he said. 

“I also know on a daily basis, 
how our long-term plans are 
it had lost $140,000 over two | working out, and if we're mak- 
years—and was about ready to} ing or losing money 
shut down. | He’s equally involved with his 

Then Vie-| other businesses, On top of it 
ner, w ho} all, he still finds time for the 
already|mayor’s job — which he’s held 
owned eight 
large farms, 
a hardware 
business, a | 
wholesale 
house and 
other con- | 
ee ee 

$ bought out 

Hycroft. 

To cut 
over head, 
he eliminat- 
ed the office | 
staff—man- 

assistant manager, sales 
accountant and four 


Medicine Hat’s 
Harry Viener. | 
He’s the man who beat Trade 
Minister George Hees racing 
horses at the Calgary Stampede 


Probably Canada’s most ath-| 
Viener holds top 
honors for plowing, dog team} 
racing, eating pancacks. 

Once he outran a race horse 


In 1958 Hycroft was going the 





Turtle Cove 


Estates 


A magnificent residential resort 
area situated East of Port 
Antonio and nearby San San, 
with panoramic views of the 
Blue Mountains and the Carib- 
bean. Lots from 12 acres up 
with level site for building and 
gentle slopes for landscaping. 
Residents of beautiful Turtle 
Cove have access to nearby 

Boston Beach—one of the finest 

beaches in the world. 

For full particulars 
write Managing Director 


NORTHEASTERN 
DEVELOPMENT CO. 


P.O. Box 120, Port Antonio, 
Jamaica, W.1. 


VIENER 
ager, 


by these people is now handled 
by Viener himself, a bookkeep- 
er, and one girl. 


In the plant he took 14 super- | 


production line, but increased 
their pay as working superin- 
| tendents. 

Hycroft employs 90 people 
during the busy season. The 
payroll drops to 52 during slack 
periods. 


THE RESULT: By concen- 
trating on an improved product 
and increased production, the 


| the price line, increase sales and 
show a reasonable profit. 


Approximate sales volume in 
1958 was $180,000. This year 
sales are expected to reach 


“In business today, it’s pro- 
ductivity that counts,” says 
Viener. 

“We have to have a certain 
amount of management control, 
but many manufacturers are 
carrying unproductive hangers- 
on in their management staff, as 
well as in their labor force. 

“It’s time Canadian manufac- 
turers became more personally 
ipvolved in the operation of 
their businesses, cutting away 
the unproductive jobs and see- 
ing to it that good men, in man- 
agement and labor, have a stake 
in the increased productivity of 
the plant. 

“In boosting production they 
should get a fair share in the 
distribution of the profits.” 
Viener doesn’t believe in 
legating authority, except for 





de 


America, the U.S. and Britain. 
Invitations to participate finan- 
cially in the operation of BWIA 
have been extended to the gov- 
ernments of Jamaica, Antigua 
and Barbados and will be extend- 
ed to other islands in the Federa- 
tion. 
° t 7 


AIR TRAVEL on intra-Euro- 
pean air routes was heavy during | 
the second quarter of 1961, There 





riod of 1960. But the increase did 
not match the increased seating 
capacity — up 17.1% from the 
year before. Load factor at 
56.5% was 3.8% lower than in the 
April-June period a. 1960, 

° 


FLORIDA icine dettoied’ 
as sales aids to travel agents, 
tour operators, airlines and 
steamship lines, list major events 
and year-round holiday attrac- 
tions in the Sunshine State. | 
Available from the Florida De- | 


| velopment Commission, Tallaha- | 
| see, 


7 . | 
0. K. JOHNSON Co., Toronto 
travel agency, has opened a} 
branch office at Barrie, 50 mi. 
north of Toronto. 
“With fast-growing industry | 
and many retired people living 
there, Barrie is an excellent 
trave] market,” said a company 


French West Indies, to Central spokesman. 


in any of his 


| among the-half dozen industries| bought land in Calgary when he 


| 


for the past eight years. 
Northwest Nitro - Chemical 
Ltd. and Goedyear Tire Co. are| manship: Prime Packers had 


[ene personal efforts. Jaccess to an unlimited under- 


Another example of his allie! | ground river. 
Next month Prime Packers 


will open a $1.5 million plant 


to locate here—thanks to Mayor' offered land at $200 an acre and! in The Hat. 


Bermuda’s ELBOW BEACH SURF CLUB 
is aeons favorite! 


un worshippers claim we're Nirvana; honeymooners get senti- 


Sony mental about us; big-city financiers and their wives like our 
tone; we’re Greatsville to the college crowd; Zsa Zsa adores the pink 


sand; budget-minded young sophisticates say we're the place to go; 
golfers golf and fishermen fish; swimmers swim and old salts sail; 


they all love us. hag 


. includes room with private bath « 
breakfast and dinner ¢ free use of our own 
private beach and beach club * nightly 
dancing and entertainment ¢ free use of 
English bicycles or $5 credit on motor bike 
¢ and all tips! OPTIONAL FOR GOLFERS: 
$15 per person covers Green Fees for a 
week. HONEYMOONERS Special includes 
complete Champagne Dinner and Ber- 
muda Passion Flower for the bride. 


Now’s the time for all good sports 
to come to ELBOW and live it up at 
SUCH DOWN-TO-EARTH RATES. 


O O FOR TWO PERSONS 
from me 


INA ROOM 
(Effective from Nov. 1st thru March 14th) 


Elbow Beach Surf Club 


BERMUDA'S FAMOUS OCEANSIDE HOTEL 
CY ELKINS, GENERAL MANAGER 


SEE YOUR TRAVEL AGENT OR OUR INTERNATIONAL REPRESENTATIVES 
ROBERT F. WARNER, INC. + 500 UNIVERSITY AVENUE, TORONTO « EMPIRE 3-2693 


STRAIGHTEN UP 


and fly right to Italy—via Qantas 707 jet! You 
leap to London, stop for breath, then race to 
Rome—with only hours in the air! (Barely 
over nine from New York, 16 from Vancouver.) 
And all the way, Qantas satisfies your leaning 
for service, for savoir-faire! For tickets, see 
Qantas in Vancouver or BOAC, general sales 
agent, in major cities throughout Canada. Or 
call any travel agent—upstanding citizens, all. 


QANTAS Australia’s Round-the-World Jet Airline 
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British Investor Seems 


To Be a Bull by Nature 


Special Correspondence 


ONDON — Although com- 
pany news is still no 
better than patchy, investors 
have shown a more venture- 
some approach to common 
stocks over the past two or 
three weeks, and the market 
has shown surprising firmness. 
From a low point of 284.7 on 
Oct. 16, the Financial Times 
industrial index had moved up 
by Nov. 16 to 308.3. 
taking and other sales 
caused a reaction. 

The movement in equity 
prices has been against the 
general trend of business profits 
and has surprised brokers. 

The forces behind the rally 
were partly technical. The mar- 
ket was short of stock and, 
therefore, in a condition to re- 
spond to a revival of interest. 

Some adverse news, such as 
the 50% drop in profits by 
British Motor Corp. had already 


then 


been discounted in the earlier | 


market decline. 

The basic factor, however, is 
that the British investor is still 
equity minded. He rarely sells 
unless compelled to, and is al- 
ways looking, unconsciously 


Profit- | 


perhaps, for news that be re- 


garded as a long-term bull} 


| point for industrial stocks. 

| The bond market has retained 
its healthier tone, but one 
suspects that many investors in 
Britain regard bonds merely as 
a port in a storm. 


Lloyd Not Quite 


So Optimistic 


It is against this background | 


that recent remarks by Chan- 
|cellor Selwyn Lloyd about the 


|have been seized on by the 
optimists, and given what is 


| tionate emphasis. 

In one speech, Lloyd hinted 
|at a fairly early review of his 
“pay pause” policies and said 
that strong expansionary forces 
jmight be at work early next 
year. . 

In another statement, to the 
|'National Union of Manufac- 
|turers, the chancellor said im- 
provement in world trading 
might create a favorable op- 
portunity for Britain to move 
on from emergency, or crisis, 





NO HEIR 


Progressively retiring owner (without relatives) of successful metalworking firm 
serving construction industry desires client for his location. Down payment $50,000. 


Terms negotiated by principals. 


CANADIAN PLANT LOCATION SERVICE LIMITED 
505 NEW ROYAL BANK BUILDING, OTTAWA 








ANNOUNCEMENT 
ALERTS SEROTEC ETE LOLA ELAR ITE ES A 
HOBBS SAVILL and BRADFORD Ltd. 


Consulting Actuaries of Montreal, 
Toronto and Vancouver 


ANNOUNCE 


that with effect from December 1, 1961, they have entered 
into an agreement with Alexander & Alexander Services 
Ltd., Consulting Actuaries of Montreal and Toronto, where- 
by that Company will manage the business of Hobbs Savill 
and Bradford Ltd. This arrangement will provide a contin- 
uing service to existing and future clients of the Company. 


Mr. Norman Kirkland, F.I.A., Vice President and Actuary 


of the Company and his actuarial staff will join the staff of 
Alexander & Alexander Services Ltd. on December 1, 1961. 


These labels can’t come off 


Weber die-cut facsimile labels are printed directly 
on cartons. Fast, neat, economical. Weber Systems 
save time, materials, labor. Cut shipping losses. 


Here’s a fast, systematic way 
for addressing multiple ship- 
ments. In one easy motion, you 
can imprint both a facsimile 
label and customer’s address 
directly on a carton. 50 to 60 
cartons can be addressed in a 
minute. No labels to type or 
apply. Eliminate bother of ink 
brushes, stencilboards, cutting 
and filing. Facsimile labels are 
sharp and clear, yet can be 


easily blocked out for re-han- 
dling by consignee. 

All that’s needed is a Weber 
handprinter and Kustom-Kut 
stencil. Stencils are die-cut with 
facsimile of your label. All you 
do is type the customer's ad- 
dress on the stencil and attach 
to the printer. Fast, neat, sys; 
tematic and inexpensive. Write 
for full details. 


FREE BOOKLET TELLS SAVINGS STORY! 
Write today for the new booklet —‘‘Now it’s Touch Stenciling’’ 


Commercial Marking Systems, 
L 


eg 
3177 Masson St.. 


td. 
992 Bay St., Toronto 5, Ont, 
Phone: RA 2-37 


Phone: WAlnut 4-1123 


Weber 


MARKING SYSTEMS 
Seles end Service in 
Terente- Montreal: Vencevver 


20 OH OO AOE OO OO C00 EE SE A Soe SE ee OS ee a 
WEBER MARKING SYSTEMS OF CANADA 


Dept. 45-K 


Company 


Individvol 


f 


Industrial Marking Systems, 


(Mail to nearest address shown above) 


Smith Marking Devices, Ltd 
15 E. Broadway, Vancouver 10, 
Montreal, P.Q. 


c 
B | Phone: Dickens 8174 
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| booked $63 million for 1962), | 


| to the U. S. Ford has sent more | 
|than 1,400 cars since the end | 


| their new Victor in January. 


‘H awker-Siddeley | 
Waitsfor Whitehall | 





steps to the shaping and devel- | 
opment of long-term policies. 
Taken out of context, these 
remarks could well be regarded 
as a go-ahead signal to inves- | 


tors, but Lloyd was careful to|™odernize its division, Hesler | 
says. 


| hedge them. 


This most important quali- | 


‘fication was that the govern- | 
|ment’s restrictive policies can | 


be relaxed only if British ex- | 


| porters make use of favorable 


opportunities that may arise. 

The trade figures have so far | 
shown no sign that the import- | 
export balance is turning de- 


| progress of the British economy cisively in Britain’s favor. The | 


trade gap worsened in October | 
largely because imports, hcg 


|almost certainly a dispropor- | had previously been declining, 


rose quite sharply, and this} 
more than offset a modest im- | 
provement in exports. 

Good orders have recently 
been taken for cars to North 


America (Jaguar alone has 


though competition from Eur- 
opean manufacturers is likely 
to remain keen. 

An encouraging sign is that 
the U. S.-owned British motor 
companies — Ford and Vaux- 
hall — are restarting shipments 


of September. Vauxhall is ex- 
pected to start shipments of | 





Hawker - Siddeley shares | 
have been one of the weak spots | 
in the market, reflecting the 
uncertain outlook for the air- 
craft side of the group’s activi- 
ties. 

Firm’s interim financial re- | 
port says 1961 results will be 
affected by difficult trading con- 
ditions, particularly in the ex- 
port market, and by continued 
expenditure on research and 
development. 

The report adds that the} 
group continues to have a large 
order book (though no figure 
is given) in both aviation and 
industrial divisions, and the 
outlook for 1962 is said to be 
“favorable.” | 

An interim dividend of 5% 





| has been declared, which sug- 


gests that the company will pay 
a total for 1961 of not less than 
10%. 

The Hawker directors are 
continuing to streamline the 
company’s aircraft interests and 
this is causing layoff of workers 
at several centres, a fact that 
has been widely publicized. 

A factory at Gloucester, 
which formerly produced Jave- 
lin aircraft for the R.A.F. and 
has about 4,000 workers, will 
be closed by the middle of next 
year unless government orders 
“of sufficient magnitude” are 
received. 

Substantial layoffs are also 
in prospect in the de Havilland 
division; in fact it is difficult to 
reconcile the news from the 
industry itself with the opti- 
mistic tone of the report to 
stockholders. 

The group needs government 
orders if its aircraft interests 
are to be sustained, and it ap- 
pears that it is deliberately 
playing up the threat to em- 
ployment to make the govern- 
ment respond. 

This may be good tactics in 
one sense, but meanwhile it 
doesn’t help the company’s in- 
vestment status. 


A BRONZE PLAQUE... 


... @ timeless tribute 
to a man of worth! 


What better way to honor and re- 
member, a business, fraternal or 
community leader, than preserving 
his likeness in handsome everlasting 
bronze. ' 
From a photograph or personal sit- 
ting our sculptors can create an 
amazing, three dimentiona! likeness 
which, when cast in bronze, will be 
as everlasting as time itself 

The cost of a life sized plaque, is 
comparable to, or even less than, an 
oil portrait. But the three dimen- 
sional aspect of sculptor and the 
impressive appearance of bronze, 
seems to portray the subject in a 
much more fitting manner. 

Our workmanship is guaranteed sat- 
isfactory. For full detaiis on costs, 
and how to arrange for a plaque 
lease write for free illustrated 
rochure. 


BAY BRONZE LTD. 
1520 Wall St, Winnipeg 3, Manitoba 


Wins Contracts, to Enlarge Plant | 


MONTREAL (Staff)—Enamel 
& Heating Product Ltd., has 
won two contracts which com- 
pany officials say will mean 
doubling employment at the 
aircraft division in Amherst, 
N.S. Present employment there 
is 227. 

President N. A. Hesler says 
the company will also start im- 
mediate construction of a new 
43,000-sq.-ft. plant adjacent to 
its existing facilities at Amherst. 
Estimated cost is $250,000 and 
will permit the company to 


Enheat has a one-year sub- 
contract from Canadair Ltd., 
Montreal, covering repair and 
overhaul of Argus airframe 
components. It will mean trans- 


|fer from Montreal to Amherst | craft. 


of equipment and sét-ups to 


carry out the work, 
Some 160 components are in- 


Coming Events 


Allied Trades of the Baking Industry of | 
| Canada conference, Dec, 4, Seaway Hotel, 
| Toronto. 


Association of Municipal Electrical Utili- 
ties of Ontario conference, Dec. 10-11, 
Royal York Hotel, Toronto. 

Canadian Public Health Association 


(laboratory section), conference, Dec. 4-5, 


King Edward Sheraton Hotel, Toronto. 
Institute of Radio Engineers (Toronto 

section), meeting Nov, 27, 

University of Toronto, Toronto. 


Ontario Creamerymen’s Association con- 


ference, Dec, 7-8, Royal York Hotel, To- 
ronto. 
Ontario 


Food Processors Association 


| conference, Dec. 11-12, Royal York Hotel, 


Toronto. 

Ontario Honey Producers’ Co-operative 
meeting, Dee. 4-6, King Edward Sheraton 
Hotel, Toronto. 

Plant Engineering & Maintenance Show, 
Jan. 22-25, Convention Hall, Philadelphia. 


Long before the trend to package boil- 
ers, Volcano had been a leader in its 
field. Hospitals, such as those listed 
below, have been numbered among 
Volcano’s customers for more than a 
century. The long-term dependability 
engineered into every component, backed by over a hundred 
years’ experience in equipment design, guarantees year-after- 


Hart House, 
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NEW PRODUCTS 


IN BAKERY MACHINERY, ELECTRONICS, CHEMICALS, FOOD and PACKAGING, 


volved initially while tooling for;ing products opened a new || HEAVY EQUIPMENT. Others found to your requirements for a fee, 


additional components will be| warehouse and showroom 
Company wil]| Halifax. It also has a plant at 
eventually handle work on all | Sackville, N.B. 


undertaken, 


Argus aircraft in operation in| 
Canada. 


The Argus is used in an anti- 
submarine role. 


Enheat is prime contractor for 
repair and overhaul of CS2F 
Tracker aircraft for the Royal 
Canadian Navy. Company will 
supply spare parts as well as 
| overhaul and repair the aircraft. 


| 

No dollar value was placed on 
|the contracts by government or 
company spokesmen. 


Enamel & Heating earlier this 
year opened a new aircraft re- 
pair and overhaul plant at Char. 
lottetown to handle RCAF air- 


| | 
In May the company was | 
|}awarded two contracts totaling 
/$800,000 for the repair and 
| overhaul of Lancaster, Neptune, 
| Tracker and Banshee aircraft. 


In September, Enheat won a 
| $126,000 contract to produce 48 
HU2K door assemlies for the 
|Kaman Helicopter Corp. in the | 
1U. S. 
Last month, Enamel & Heat- | 


CHRONOMETER WATCHES, 


deck watches, stopwatches, stop and 
pocket watch spares. Extremely large 
stock for disposal in bulk or in smaller 
lots. Details from Charles Frank Ltd., 
Saltmarket, Glasgow, Scotland. 








FROM COAST TO COAST 


VOLCANO 


STEAM FOR HOSPITALS 


at 
nt CANADIAN PLANT LOCATION SERVICE LIMITED 


| 505 NEW ROYAL BANK BUILDING, OTTAWA 


CAPITAL 
EQUIPMENT 
FINANCING 


I.A.C. purchase plans are available for 
financing the purchase of all types of 
industrial and commercial machinery 
and equipment. When new equipment 
will reduce operating costs or increase income in your 
business, you will find The I.A.C. Industrial Plan a sound, 
flexible, profitable way to buy. 
A copy of “Capital Equipment Financing — A Fact Book 
for Canadian Business”’, will be forwarded upon request. 


Phone or write your nearest 1.A.C. office or write 
direct to Dept. H, 1320 Graham Blvd., Montreal 16, 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT LEASING 


Sy 


CAPITAL EQUIPMENT FINANCING 
CAPITAL LOAN SERVICE 





year of safe, efficient operation — to 
meet steam and heat requirements for 
industrial plants, institutions, offices, 
hotels, churches, apartment houses and 
buildings of any size or purpose. Come 
plete supply and servicing facilities 
are available at Volcano distributors across Canada. 5 H.P. 


to 500 H.P., fired with oil, gas, or a combination of fuels. 


VOLCANO LIMITED CANADA'S LEADING MANUFACTURER OF AUTOMATIC HEATING EQUIPMENT 


8635 St. Lawrence Boulevard, Montreal, Que. 


HOSPITAL, NEW WESTMINSTER, B.C, e« 
LEADER UNION HOSPITAL, LEADER, SASK. « 
e HOPITAL NOTRE-DAME DE LA MERC), MONTREAL, QUE. « 


PRAIRIE, ALTA. e 


ST-CHARLES BORROMEE, MONTREAL, QUE. 


WHITEHORSE HOSPITAL, WHITEHORSE, YUKON: TERRITORY 
McKELLAR GENERAL HOSPITAL, FORT WILLIAM, ONTARIO « 


GRACE MATERNITY HOSPITAL, HALIFAX, N.S. 


Works: St. Hyacinthe, Que. 


Branches: Toronto * Quebec City M@ REPRESENTATIVES IN ALL PRINCIPAL CITIES 


ec i 


A PARTIAL LIST OF HOSPITALS ACROSS CANADA WHERE VOLCANO BOILERS HAVE BEEN INSTALLED: PROVIDENCE HOSPITAL, FORT ST. JOHN. B.C « ST. MARY'S 


* AUXILIARY HOSPITAL, CALGARY, ALTA. » GRANDE PRAIRIE MUNICIPAL HOSPITAL, GRANDE 
SUDBURY MEMORIAL HOSPITAL, SUDBURY, ONTARIO « HOPITAL 


HOTEL DIEU DE QUEBEC, QUEBEC « TOLUQUE VALLEY HOSPITAL, PLASTER ROCK NB. ¢ 





ANNOUNCING 


American Optical Co. of Canada Ltd. | British Columbia Cement Co. (Van- | 
(Belleville, Ont.) — William F.| couver) — S. C. McElroy, works | 
Peck, president. manager, Bamberton plant. 

Armstrong Cork Canada Ltd. (Mont- British Pacific Life Insurance Co. 
real)—D. H. Creech and J. A. (Vancouver) — I. L. Moldowan, 
Wright, vice-presidents. | manager, life division. 

Association of American Railroad Canadian Aero Service Ltd. (Ot-| 
Dining Car Officers (New York)—-| tawa) — Thomas. E. Rowlands, | 
Harold A. Simons, general man-| president; John W, Strath, execu-| 
ager of Canadian National's; tive vice-president. 
sleeping, dining and parlor car Canadian Assoc. for Retarded Chil-| 
department, Montreal, elected| dren (Montreal Branch)—Pierre | 
president Paul Daigle, general chairman of! 

Atlantic Provinces Launderers and the Retarded Children’s Fund. 

Dry Cleaners Association (Char-|Canadian Broadcasting Corp. (Ot- 
lottetown, P.E.1.) — Ray Reid,| tawa)—Norman Buchanar, direc- 
Frank N. Richards, Jack Bagnall,! tor, succeeding R. W. Ganong. 

A. W. Barnes, A. W. Stone, Carl 
Horncastle, W. L. Forsyth, Louis 
St. Onge, Louis Bagnall, Eldon 
Hickey, R. W. Norman, K. R. Holt, 
directors. 

Bank of Nova Scotia (Toronto)— 
R. M. Taylor, supervisor, Jamai- 
can branches, with headquarters 
in Kingston; E. A, Mowatt, man-| 
ager, main branch, Kingston. 


real) — Carl M,. Olive, freight 
agent, Saint John, N.B.; Cyril D. 
James, manager of passenger pro- 
motion, Toronto. 
Canadian Pacific 


Railway (Mont- 


superintendent of communications 


gions, with headquarters in Win- 
Bluestone Co. (Div. of Kayser-Roth | nipeg. Mr. Awishus succeeds Er- 
of Canada Ltd.) Montreal—Burt nest Elsey who retired Oct. 31. 
Myron, president and chief exec- Canadian Shopping Centres Ltd. 
utive officer, succeeding Max (Sydney, N.S.)—David F. Sobey, 
Bluestone who will continue in director. 
an advisory capacity as chair-|Canadian Tourist Assoc. (Toronto) 
man; A. Reginald Farmer and M.| —George Wilson Powell, presi- 
Arthur Moscovitch, vice-presi- dent. 
dents; Henry Kaufman, general Chrysler Corp. (Detroit, Mich.)— 
production manager. Elwood P. Engel, vice-president, 
Bonshaw Natural Resources Ltd. succeeding Virgil M. Exner, who 
(Toronto)—F. A. Harrison, vice- will remain as a consultant. 
president; C. W. Hoyt, treasurer; | Citroen Prestige Rentals Inc. (Mont- 
D. H. McTaggart, secretary; Dr. real)—Frank McGuire, president. 
R. A. Halet, director. |Civil Service Commission-Depart- 
Brantford Coach and Body Ltd. ment of Fisheries (Ottawa)—Am- 
(Brantford, Ont.)—A. E. Carrier,| brose P, Fitzgerald, chief of the 
sales promotion and advertising| protection branch, Maritime area. 
manager. ‘Cockfield, Brown & Co. (Montreal) 


_ eer 


MERGER OR 
ACQUISITION 


Outstanding American manufacturer, owning Canadian 
manufacturing plant for its products, will consider merging 
this plant into existing, publicly-held Canadian corpora- 
tion. Will consider all-stock exchange; acquiring company 
interests, preferably should include national sales organ- 
ization; production machine shop and assembly; foundry, 
steel, stainless steel, some iron and bronze; oil refinery 
and chemical industry, shipbuilding contacts. 


Our company is one of the largest of its type. Products 
are exclusive, good patent structure. New products to be 
announced; far ahead of field. This is an exceptional 
opportunity with well-established people. 


Our Canadian factory has inventory, parts and finished 
goods, limited machinery, office equipment, etc. Deal is 
under $500,000. Principals only (and in confidence). 
We will not reply to brokers, finders or agents. 
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—H. J. Gibson, manager, Winni- 
peg office, succeeding J. Burke- 
Gaffney who is moving to an 
executive position in the Mont- 
real office. | 


|Community Unit Mutual Fund) 


(Vancouver) — R. McDonald, 
agency manager of the New West- 
minster office; R. G. Wood, dis- 
trict manager. Mr. Wood will as- | 
sist Mr. McDonald in directing the 
operation of the New Westmin-| 
ster sales organization. 


| Confederation Life Assoc. (Toronto) 


responsibility for stores; I. P. 
Frederiksen, sales co-ordinator. 


Imperial Oil Ltd. (Toronto)—C. T.! 


Wright, executive assistant to the| 
board of directors, special mar- 
keting interests; D. H. Cooper, 
general manager, marketing de- 
partment; H. W. Coxon, deputy/| 
general manager, marketing; | 
Douglas H. MacAllan, manager, | 
Pacific marketing region, with} 
headquarters in Vancouver. 


|Ingledow Kidd & Associates Lid.) 


(Vancouver)—T. Ingledow, presi-/| 


November 25, 1961 


j 

| 

i 
Trust Division; H. M. Kattan,| 
head of the newly-created Land 
and Realty Investment Depart-) 
ment, head office. 

Saint John District Council, Civil 
Service Federation of Canada (St. | J 
John, N.B.)—Wilmot Allen, presi- | 
dent, succeeding Arthur E. Dean; | 
William Saunders, Ist vice-presi- | 
dent; Leo Saunders, 2nd vice-/| 
president; Logie Armstrong, treas- | 
urer; Miss Amy Childerhouse, | 
secretary. 

Saskatchewan Tourist Assoc. (Re-| 
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Canadian National Railways (Mont- 


real)—Ernest J. Awishus, general | 


for the Prairie and Pacific Re-| 


—J. A. Gorman, divisional man- 

ager, Montreal St. James branch. 

|Contractors Machinery & Equip- 
ment Ltd. (Hamilton) 

Faloney, director. 

| Dominion Cellulose Ltd. (Toronto) — 

| M. A. Frost, general sales man- 

ager. Mr. Frost is also general 
sales manager of the subsidiary, 
| National Cellulose of Canada Ltd. 
| Dow Brewery Ltd. (Montreal) — 

Jacques Panet-Raymond, public 

relations manager, 

Quebec. 

|Dow Chemical of Canada Ltd. 

(Sarnia, Ont.) — Leo A. MacDon- 

ald, manager, Atlantic sales office; 

Murray G. Dewart, assistant man- 

ager, Montreal sales office; Robert 

G. Brooks, manager, plastic sales, 

Toronto; George W. Fithern, agri- 

cultural chemical sales represen- 

tative, Calgary sales office. 

| Evans, Coleman & Evans Ltd. (Van- 

| couver)—Ready Mix Concrete and 

Building Materials Sales Division 

(Marpole) — J. E. Buerk, man- 

ager; E. J. McCance, 

manager; C. W. Burgis, general 

superintendent of operations; J. 

Cessford, supervisor of sales ad- 

ministration; C. A. Prowse, sales 

supervisor. 

|Farmers & Merchants Trust Co. 

(Calgary)—Hon. Gaspard Fau- 

teux and Leon David Crestohl, 

| directors for 1962. 

|General Foods Ltd. 

David Boyce, plant 

Windsor operations, 

Lloyd B. Dickhout, now head of 

operations for the company in 

Australia. 

|Goodyear Tire and Rubber Co. of 

Canada Ltd. 

1 Paul Daigle, director. 

Grand’Mere Mills Inc. (Grand’Mere, 
Que.)—J. P. C. Gauthier, vice- 
president sales and director. 

Great American Insurance Co. (To- 
ronto)—John L. Foxton, branch 
superintendent, Winnipeg. 

Great-West Life Assurance’ Co. 
(Winnipeg) — Carl L. Bollman, 
district manager, Lansing, Mich.; 
Salvatore J. Latona, supervisor, 
San Jose, Cal.; Robert K. Seeley, 
supervisor, Halifax, N.S. 

Guardian-Caledonian Group of In- 
surance Companies (Montreal) — 





(Toronto) — 
manager, 





| Insurance Co. of Canada and 
| chairman of the Canadian ad- 
visory board of the Guardian- 
| Caledonian Group; E. Wilson Mc- 
Lean, Duncan K. MacTavish and 
| Brig. C. S. McKee, directors of 
the Guardian Insurance Co. of 
| Canada and members of the Cana- 
| dian advisory board of the 
Guardian-Caledonian Group. 
| Hayes Steel Products Ltd. (Mer- 
| riton, Ont.)\—W. S. Thompson and 
| Donald G. Willmot, directors. 
| Hooker Chemicals Ltd. (Vancouver) 
—R. B. Graham, assistant treas- 
urer; R. E. Millar, purchasing 
agent and freight supervisor with 


SUBMERSIBLE 


PUMPS 


NO OTHER TYPE OF DEEP WELL 


PUMP OFFER 
ADVANTAGE 


S$ YOU ALL THESE 
S: 


No rods, plungers or cylinders 


No long shaft, spider bearings or 
heavy column pipe 


— Bernie! 


Province of | 


assistant | 


succeeding | 


(Toronto) — Pierre} 


R. E, Stavert, chairman, Guardian | 


dent; K. H. Kidd, executive vice- 
president; A. J. Leighton, D. D. 
Mears and L. H. J. Cook, vice- 
| presidents. 
Inter-City Gas Ltd. (Portage la 
Prairie, Man.)—George A. Cas- 
sidy and E. Loewen, ‘tirectors 
|Kelvinator of Canada Ltd. (Lon-| 
don)—R. P. Bourke, chief in-| 
spector of quality control and 
plant inspection. | 
|King Merritt & Co. (Canada) Ltd. 
| (Montreal)—William L. Hancock, 
| Ontario manager. 

Kingsway Transports Ltd. (Mont- | 
real) — Marcel Tremblay, inter- | 
national freight agent; D. D. Ur- 
quhart, Montreal sales manager. | 

La Salle Builders Supply Ltd.) 
(Montreal)—Vincent Iacurto, di-| 
rector. 

|Liquid Carbonic Canadian Corp.) 
(Montreal)—R. L. Kennedy, vice- 
president sales, Industrial-Medical 
Division. 

M & T Products of Canada Ltd.) 
(Hamilton)—J. B. Challinor, sales | 
manager. 

|MacLaren Advertising Co. (To-| 
ronto)—Charles J. Chandler, as- 
sistant general manager account 
management, Toronto office; Har- 
old M. Snell, manager Montreal 
office. 

Manpower Services (Vancouver) 
Ltd. (Vancouver)—Miss Patricia 

| Goldsmith, personnel manager. 

| Maracle Press Ltd. (Oshawa) — A. | 

George Rodgers, president and 

| general manager. 

Marshall Wells of Canada _ Lid.| 
(Winnipeg)—M. J. Hall, dealer 
sales manager for the British 

| Columbia region. 

McConnell, Eastman & Co. (To- 
ronto)—Reg. G. Eldridge, assist- 
ant creative director; Joseph J. 
Fahlenbock, copy chief, Toronto 
office. 

McDonell Metal Mfg. Co. (Vancou- 
ver) — Michael Stasiuk, vice- 
president and director. 

Melchers Distilleries Ltd. (Mont- 
real)—Marc Carriere, director. 
Morgan & Co. (Montreal)—J. L. F. 
Delisle, manager of the company’s 
office in the City of Sherbrooke. 
Morgan Insurance Services (Mont- 
real)—Thomas R. Hunter, assist- 
ant manager, employee benefit 

plan division. 

|National Grain Co. (Winnipeg)— 
Barry Sproule, in charge of sales 
of chemicals and sprayer equip- 
ment in northern Saskatchewan; 
Elmer Tumak, assistant merchan- 
dising manager, Winnipeg. 

National Historic Sites and Monu- 
ments Board (Ottawa)—Dr. J. J. 
Talman, director, succeeding Dr. 
A. R. M. Lower. 

Needco Cooling Semiconductors 
Ltd. (Montreal) — C. M. Drury, 
president, succeeding Roman Post, 
who will remain as a director. 

Northern Electric Co. (Montreal)— | 
Brewer. Hunt, in charge of the) 
company’s new research labora-| 
tories near Ottawa. 

Norton of Ltd. (Montreal) — 
Williany*A:*Murray, Montreal dis- 
trict manager. 

Onakee Mining Co. (Montreal) — 
L. Petersen; vice-president; Robert 
Draper, Jr., vice-president rep- 
resenting American and Canadian 
interests; Kermit S. Littleton, 
secretary-treasurer; Costa Grat- 
sos, director. 

P. E. I. Fisheries Federation (Char- 
lottetown) — Lorne L. Noonan, 
president; Stewart Ross, vice- 
president; Mayor A. Walthen Gau- 
det, secretary; Harvey Hutt, Ulric 
Poirier, Joseph Gaudin, L. L. Noo- 
nan, Wendell Graham and T. H. 
Fraser, directors. 

Pierce & Stevens Canada Ltd. (Fort 
Erie, Ont.) — Fred W. Cookson, 
vice-president and director. 

W. C. Pitfield & Co. (Montreal)— 
G. E. Taylor, sales representative. 

Province of Manitoba (Workmen’s 
Compensation Board) Winnipeg— 
D. Harry Young and Peter Mc- 
Sheffrey, directors. Appointments} 
effaéctive Jan. 1/62. 

Prudential Assurance Co. (London, 
Eng.) — R. G. Davis, associate 
branch manager, Windsor Life 











Building. 

Quebec Minimum Wage Board 
(Montreal) — Alexandre Bastien, 
chairman. 

Richards-Wilcox Canadian Co. 
(London, Ont.) — Dennis E, Mus- 
sell, works manager. 

Rio Algom Mines Ltd. (Toronto) — 
F. G. Gardiner, director. 

Rosco Metal Products Ltd. (Toron- 
to) — Paul F. Davidson, manager, 
central region. 

Royal Commission on Banking and 
Finance in Canada (Ottawa)— 
Gilles Mercure, joint secretary. 

Royal Trust Co. (Montreal)—H. E. 
Pennefather, manager of the! 
Lakeshore office of the new Royal 


ANNOUNCEMENT 


| Sunshine Waterloo Co. 


gina)—E. G. Rorke, president; 
Harry Houghton, H. Slater, C. L} 
McIntosh and A. J. Rankin, vice- 
presidents. | 
Sayvette Ltd. 
Schutte, manager of 
Yonge St. store. 
Shawinigan Engineering Co. Mont- | 
real) — K. J. Gray, manager of 
engineering. | 


Paul | 
new |} 


(Toronto) — 
the 


| Shell Oil Co. of Canada (Toronto)— | 


W. M. V. Ash, chairman; Paul 
L. Kartzke, president; W. F. 
Mitchell, executive vice-president. 
Appointments effective Jan. 1, 62. 

R. C. Smith & Son Ltd. (Toronto) — 
W. R. Beecroft, vice-president. 

Stewart & Morrison Ltd. (Toronto) 
— Peter D. B. Blair, project co- 
ordinator. 

(Waterloo, 
Ont.) — E. H. Garside, sales rep- 
resentative Sunshine Office Fur- 
niture (Montreal). 

Vernon Clarke Office Supply Ltd. 
(Vancouver)—H. R. MacAdam, 
sales manager. 

Vickers-Sperry of Canada Ltd. (To- | 
ronto) — Charles F. Smith, direc- | 
tor. 

C. Wallace Co. (London, Ont.)—| 
Owen B. Marlatt, general mana-! 
ger. | 

Westminster Savings & Mutual In-| 
vestors Corp. (Vancouver)—W. E.| 
Broderick, general manager. 

Wizewood Ltd. (Hudson Bay, Sask.) 
—L. N. Greer, general manager.! 
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famous twice over...the world over 


BEEFEATER—the clearest, softest, driest gin there is... 
that is magnificently in a class of its own. 
BEEFEATER — the imported English Gin that doubles 


your martini pleasure. 


BEEFEATER GIN 


DISTILLED AND BOTTLED IN LONDON, ENGLAND 


PACKAG/NG EXPERIENCE /N 


Carton 
Construction 


Here is the most controversial area, yet when properly handled, offers 
the greatest opportunity to reduce packaging costs. 

For a fresh approach, look to the leader. All our packaging plants are 
strategically located, not just to serve you better, but to guarantee 
you creative, professional workmanship. 


No seal trouble — a Monarch Sub- 
mersible does not need a mechan- 
ical seal to keep oil in and water 
out. 


The only Submersible pump on the 
market with a 100% 

WATER FILLED 

WATER COOLED 

WATER LUBRICATED MOTOR 


No priming 


ROSCO APPOINTMENT 


No damage from frost, heat or dust 


Easiest to install of any type of 
deep well pump 


No pump house required 
Can be installed in crooked wells 


SUBMERSIBLE PUMPS 
are furnished complete with 
CABLE AND CONTROL PANEL 


For characteristic curves and complete 
dimensional data, write factory direct. 


CANADIAN FOLDING CARTONS LTD. 
= TORONTO, ONT. B 

SOMERVILLE 

INDUSTRIES 


LIMITED 


CONSOLIDATED LITHOGRAPH 
E = MONTREAL, P.Q. 
P. F. DAVIDSON 


The appointment of Paul F. Davidson as | 
Menager, Central Region of the com- | 
pony, has been announced by Mr. H. G. | 
Pipher, President of Rosco Metal Products | 
lid. 
: . : | 

Me. Dovidsen ‘has been essecisted with Other Somerville services aveilable: DISPLAY DIVISION, Scarborough, GAMES DIVISION, London; N. V. MORRISON 

UMITED, Strathroy; PANEL DIVISION, Scorborough, Windsor; PAUUITE PLASTICS CO, LTD., Preston, Ont. - 


SALES OFFICES, London, Toronto, Montreal, Peterborough, Kitchener, Hamilton, Windsor; Sales Representatives 
from Coos! to Coast. 


SOMERVILLE INDUSTRIES LIMITED 
— LONDON, ONT.—WINNIPEG, MAN. 


Branch office in the Canada Trust 
5-4 | 
Rosco for 25 yeors, more recently as Soles | 
Manager, Ontario Division. 
Mr. Davidson's new responsibilities 
cover the Provinces of Ontario, Manitoba 
and part of Saskatchewan, 


ee 


LONDON 


Were aa COMPANY OEP 


foN/ARCH 
nae earl te WINNIPEG VANCOUVER 





Your Charm’s a 
Doctors Warn Drinkers 


If the baby’s thyroid fails to| dict — these cost 14c per pre- | U.S. 


HE “CHARM” that many | 
heavy drinkers exude is| produce the proper amount of 
usually superficial. They turn it this growth-regulating  hor- 
on because they want to get|mone the child becomes a 
something from other people. | cretin. Now babies are tested 
Actually, their ability to re-| at birth for iodine concentration 
late to people around them is/| in their blood. If this is too low, 
sadly deficient, according to a| emergency doses of thyroid are 
given. 


recent medical report. They | 
The second method involves 


have great ability to “get” but | 
little capacity to “give’”’. | monitoring the heartbeat of the 
Other common character | about - to - be - delivered baby. 
Lack of oxygen at birth, if not 


traits of the alcoholic: 
@ Demand for total attentive- | fatal) causes mental retardation 
and other disorders. If the 


ness. If the alcoholic doesn’t 
get it he feels disliked. monitoring shows that the oxy- 
@ Inability to adjust to en-| gen supply from the mother is 
vironment. If he can’t get his 
own way he throws a tantrum | 
and uses his frustration as a 
reason for drinking. 
@® No patience’ with 
points of view. He is 
everybody else wrong. 
¢ * + 
SCIENTISTS have recently 
come up with two methods of 
forestalling mental retardation 
in babies. 


accelerate delivery. 
+ + 

DRUG ADDICTION in Bri- 
tain is not tied up with gang- 
ster syndicates, peddlers and 
pushers as it is here. 

Drug addiction there is con- 
sidered purely a medical prob- 


other 
right, 


to decide if regular narcotic 


| prescriptions be given the ad- 


<= 2 MEMBERS 
ALL ae 


the B of M’s 
REVIEW-OF-THE-MONTH 
CLUB... 


In Toronto and Vancouver... in 
Calcutta and Copenhagen . . . the 
B of M’s Business Review is re- 
garded as an authoritative summary 
of developments and trends in 
Canada’s economy. Businessmen in all parts of the 
world keep up-to-date on Canada by reading this 
concise, monthly diagnosis of the current Canadian 
economic scene. 
If you would like to ‘‘join the club” and receive this 
valuable report each month, it’s * ° 
yours for the asking: Just drop a line MY 
today to: Business Development 
Division, Bank of Montreal, P.O. 
Box 6002, Montreal 3, P.Q. 


10 2 MILLION CAWADIANMS 


Bank or MONTREAL 
Canadas First Bak 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


so27sR 


TOP 
TTA 


An amazing new Swiss 
recision electric razor. 
HE ONLY ELECTRIC 

RAZOR WITH 6 DIF- 

FERENT ADJUSTABLE 

SPEEDS AND 22 CUT- 

TING KNIVES. Top 

Star cuts so fine that a 

heavy beard is reduced to 

dust. With its Touch 

Button Clipper and nickel 

finish anti-humidity Head, 

it is in a class by itself. You 
can get the Best for Less. 


COMPLETE 
WITH 
ELECTRIC 
CORD 
ATTACHMENT 


UNIQUE 


TOP Star 


FEATURES 


99 


DELIVERED 


LUI AAU LACAN nen ccs n eA eR saTTrpeeTPna 


%& 1—Wafer thin foil sieve Head 
% 2—Pop-up long hair trimmer 


%& 3—Varishave adjustor knob for cutting speed. Will equalize 
fluctuations in the power speed 


*% 4—Release catch for foil sieve head 
%*% 5+Push button to engage trimmer 
% 6—Retractable catch to disengage trimmer 


IDEAL 
EXECUTIVE 
coi ms 


MANUFACTURER'S GUARANTEE | 


10 DAY FREE TRIAL OFFER 


A precision instrument by skilled swiss watchmakers 


10 DAY GUARANTEE. Try it—if you don’t say it is 
one of the best Electric Razors you ever had send it back to 
Niresk Industries Ltd. for full refund. REMEMBER— 
every part is guaranteed. All parts will be replaced FREE 
by the manufacturer. Instruction Booklet enclosed tells 
how to use the pop-up long hair trimmer and many other 
shaving secrets. Each razor is in a beautiful fitted unbreak- 
able case. 


ut ATUL CA tt ttt tegen RS Ut Gt itn | 


IMMEDIATE DELIVERY 


NIRESE INDUSTRIES Lid. - Dept. FP 
620 KING ST. W - TORONTO 2B, ONT. 


being cut off, the doctors can} 


lem, It is up to the physician | 


is 


Fa 


scription under the National 
Health Service. So there’s no 
profit to attract gangsters. 

The doctor does not have to 
|report addicts, but he must 
keep records of the amounts 
prescribed, and so must the 
| druggist. 

The British system applies 
pressure on the doctor to get 
the addict to take treatment for 
his addiction. And as the doctor 
can prescribe diminishing doses, 
treatment isn’t the fearful thing 
for the addict that it is in North 
| America. Also, the doctor can 
| subscribe sustaining doses for 


} 
not amenable to treat- 


| cases 
} ment. 
| By placing the drug problem 
in the hands of the medical 
profession the British authori- 
{ties make sure addicts get 
intelligent, humane treatment. 


* a 4 
| SCIENTISTS back from Bi- 
kini, Eniwetok and Rongelap 
(the South Pacific islands 
| where the first nuclear testing 
was done), say they can find no 
sign of genetic or 
change from radioactive fall- 
out in either plants or animals. 

They say fallout may have 
long-term effects, but if changes 
are taking place they haven’t 
got instruments sensitive 
enough to show them. 

* + s 

SINCE 1949 there have been 
about 100,000 unnecessary op- 
erations for appendicitis in 
Britain, according to a survey 
| by the National Health Service. 

Most were performed on girls 
aged 15 to 20 because correct 
diagnosis of appendicitis is 
difficult in girls of this age 
because of dysmenorrhoea 
(painful menstruation) or dis- 
turbances of ovulation. 

tA ° 7 

THERE IS NEW evidence 
that auto exhaust fumes can be 
linked with the rising number 
of deaths from cardiac and 
respiratory diseases. 

A survey in Los Angeles 
showed that day-by-day vari- 
j}ances in air pollution had a 
direct relation to deaths from 
these two diseases. 

Cars in the Los Angeles area 
release daily 965 tons of hydro- 
|}carbons, 250 tons of nitrogen 
|oxides, 19 tons of sulphur 
dioxide and 6,850 tons of car- 
bon monoxide. 

Cleanest air is over the desert 
regions with 10 micrograms of 
suspended matter per cubic 
meter of air. 

Most cities over 700,000 
population have a rating of 200 
micrograms. 





| . + ° 

| AN ELECTRIC PUMP, syn- 
chronized to the heart, is the 
latest life-saver in coronary 
thrombosis cases. 

A tube is inserted in a leg 
artery. The pump forces open 
some of the vascular “detours” 
in the heart, nourishing the 
area that is being deprived of 
| blood by the thrombosis. 
| If the pump is used within 
three hours of the seizure it can 
restore blood supply before 
damage becomes irreversible. 

+ & 4 

| RESEARCHERS are laying 
| part of the blame for some 
| types of bleeding ulcers on the 
|doorstep of our commonest 
|headache remedy, the sodium 
|salicylates (one of them being 
| Aspirin). 

An article in the American 
Journal of Gastroenterology 
says that it has been shown that 
salicylates can cause gastroin- 
testinal bleeding. They suspect 
that too heavy and continuous 
dosing with salicylates causes 
the tiny blood vessels to become 
thin and this, coupled with in- 
creased blood pressure caused 
by tension, starts bleeding. 

The investigators concluded 
that people who have ulcers, 
active or suspected, should use 
salicylate analgesics sparingly. 

* ~ 2 

HOW MUCH margin of error 
does a surgeon have in the eyes 
of the law? 

Quite a wide margin, accord- 
ing to The Lancet. A woman 
died after a surgeon, who was 
removing the right kidney, took 
out part of the liver by mistake. 
|An inquest returned a verdict 
|of accidental death 
The coroner told the jury: 
| “There is little evidence to show 
that the very experienced sur- 
|geon who carried out this oper- 
ation did more than 
extraordinary mistake. 


|lessness, you must leave it as 
| accidental death, or the surgeon 
must be tried for manslaugh- 
ter.” 


wm | 
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make an | 
Unless | 
ithere is evidence of utter reck- | 


[Non-Union Driver for Your Funeral? 


wheel — after embalming by a) trust or for profit. 


A union man would have a} 
|hard time arranging “union- | 
label” funeral in Canada. 

Labor organization in the| 
| funeral trades is too scattered | 
and scanty 

That isn’t true in the U.S.| 
| where the Teamsters Union is 
| going after the embalmers in 
some cities. 

Teamsters already have many 
hearse-driver members in the} 


And cemetery and crema- 
torium workers are held by a} 
variety of other unions. 

But you'll take your last 
earthly journey in Canada with | 
a non-union man behind the} 





Sask. Concrete 
Firms Amalgamate 


From Our Own Correspondent 


| tion begins 


| keepers 
| workers in cemeteries and cre- | 


| grounds, 





SASKATOON Redi - Mix 
Ltd. and McCurdy-MacKenzie 
Supply Co., Saskatchewan con- 
crete industries, have amalga- 
mated, 

Both companies have plants in 
| Moose Jaw and Regina. Redi-Mix 
}also operates in Saskatoon. 

General manager of the com- 
bined operations will be Roger 
McCaig, former general manager 
|}of Redi-Mix. R. J. Marsh is con- 
| troller. 

Tom Burke, former general 
| manager of McCurdy-MacKenzie, 
| will ‘continue to manage the 


| 








Regina plant. William Babey will | 
remain as Regina manager of | 
| Redi-Mix. 
| In Moose Jaw, the operations 





| of both firms will be integrated, | 
but Ken Stephenson will manage 
the Redi-Mix section and W. 


Hobbs, the other. 


tradesman who holds no union 
card, 

At the cemetery gates, how- 
ever, the field of labor organiza- 
— at least in 
bigger cities. 

Grave - diggers, grounds- 
and other “outside’ 
matoriums 


usually belong to 


———— 
mm 


| 
| 


| say, have always been “border- 
| line cases” — wobbling between 


| professionals. 


| 
| 
j 
| 
| 


either the Building Service Em- | 


ployees union or to Municipal 
Workers union. 

The distinction is made on 
basis of ownership of the burial 
whether they 
civic-owned or operated by a 


are | 
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ELECTRO 
vor 


@ VERSATILE 

@ EASY OPERATING 

© NATURAL VOICE 

© Automatic Answering 

@ Chime & light for privacy 

© Simultaneous 
conversations 


@ Each station (from 2 
te 40) costs less 
than 4¢ a day 


e Interesting rental plan 


for National Sales & Service call 


ELECTRO-VOX INTERCOM 


MONTREAL QUEBEC HAMILTON 


Embalmers, union officials 


the status of tradesmen and 

“Embalmers once seemed to 
be heading for unionization but 
now are usually members of 
embalmers’ associations,” a 
funeral director says. 

The big fight in U.S. centres | 
on Cincinnati where Teamsters | 
are trying to organize city | 
embalmers. They are running 
into resistance from many who | 
want to maintain their “pro- 


FA iff) 
WM, 





| tessional status”. 





. Ann oe 


Seen in front (L. to R.) are Sandy Allan, Head Maltman; Willie Watson, Cooper; Willie Turner, Maltman; Bob Gammie, Mashman; Jimmy Sim, Tun Room 
Man; Peter Geddes, Still Man; Robbie Stewart, Still Man; Jack Grant, Maltman; rear (L. to R.) Willie Craig, Manager; Bob Milne, Head Brewer; Jack 
Sinclair, Asst. Brewer; George Geddes, Head Warehouse Man; Charlie Sinclair, Asst. Warehouse Man; James Anderson, Boiler Man. 


14 Scotsmen and what they 


The 14 Scotsmen you see above make a rare Highland 
Whisky at a Ballantine’s distillery at Elgin, Scotland, 
hard by the North Sea. This whisky is just one of the 42 
high-grade Scotch Whiskies that are harmonized to make 


do 


to make Ballantine’s Scotch 


Ballantine’s sunny-light flavor. 


one hundred and thirty years. 


These men possess distilling skills which have been 
handed down, from their forefathers. Each performs his 
task with the same patience, pride and attention to detail 
that has marked the making of Ballantine’s for more than 


The final result is Seotch Whisky as Scotch Whisky 
should be: never brash or heavy—nor so limply light 
that it merely teases the taste buds. The final result 
is Seotch Whisky always good-natured and sociably gentle, 
flaunting its authentic flavor and quality to all those 
who enjoy its company. Just a few reasons why: The 


more you know about 
Scotch the more you 
like Ballantine’s. 


+ 
9, 
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New Englanders Go to ‘0 Bat They Break Law, 
For Our U.S. Oil Business But Do You Care? 


From Our Own Correspondent 
WASHINGTON — A major By DAVID THOMPSON The buyer simply writes out 
Taxi drivers aré breaking the | his order, enters the name and 


effort to stave off restrictions 
against Canadian oil imports has law when they run personal er- | address of the agent and sends 


| Elect’ Canadians 
te Office Group 


Allistair Skinner of Hamilton 
| has been elected treasurer of As- 
Mle os | sociated Office Services — an in- 

591,363 40. 9| ternational group of companies 
$00 246 460,824 +34 | in the temporary office help field. 

682,564 688,884 He is president of Hamilton 
5,612,826 5,600,561 | Office Services Ltd. : 
Other Canadian businessmen 


Newsprint Mills Push Over 90% 


MONTREAL (Staff) — Oper-, Operating ratio for the first 10] higher in the first 10 months. 
ating ratios of Canadian news-|months was 86.7% compared! Here are comparative details: | 
print mills have climbed over) with 88.1% same period/60. ocroser: 1961 
90% for the first time this year.} Shipments to U. S. were down | Preduction 

Ratio reached 90.7%  last|0.5% to 4,293,391 tons, reflect-| Fhieren's te U.S 
month based on operating capa-| ing a 3.4% drop in October to 5 sepweetes 
city of 7,734,058 tons. 445,350 tons. 


makes millions of dollars from) 
ships docking with Venezuelan 
oil for Canada. About 13 mil-} 
lion tons of oil a year go out 


596,464 
445,350 


Redeaten ° +0. 
| 


Shipments to U. S. 4,293,391 4,317,045 


Shipments to other foreign | Total shipments .. 5,528,751 5,549,574 


Mills produced 591,464 tons in| 
Octoper, 0.9% higher than 591,- 
363 tons in October last year. 

For the first 10 months of the! 


0.2% to 5,612,826 tons from 5, -| the Balkans, Mediterranean and_| 
600,561 tons in Jan.-Oct./60. | Near East and the Orient were’ 


_—_ 


markets were off 0.2% despite | U.S. consumption 5,985,406 6,104, 233 
an increase of 18.2% in October. | 

Sales to South America, Eu-| 
year, production was up a scant| rope (other than Britain) and) 


9 | 
2 
4 
4 
9/n 


NEO OWNERSHIP 
Simon Zenwirt and C, K. Zen- | 


amed as city representatives: 


Stanley Arron, Personnel Pool, | 
Ottawa. 


Mrs, Mary Ellen Pugh, Peak- 


wirt announce that they are now | Time Services, Oakville, Ont. 
| sole owners of the Neo Compan- | 
ies of Hamilton. 


A. E. Squirrell, Barry, Uns- 


worth & Co:, Kitchener, Ont. 


REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


MODERN PLAZA 


FIRST TIME OFFERED 


Excellent buy, 10-acre shopping plaza, booming area, 
Metro Toronto. Two years new—fully leased 60% triple- 
A tenants. Immediate return of 124%% on investment. 


BOX 42, THE FINANCIAL POST, TORONTO 


By order of the Hon. Mrs. B. H. Burns & her Trustees. 


MONTEGO BAY 


JAMAICA, WEST INDIES 


In a fashionable and exclusive location with fine views 

of the Caribbean Sea and Mountains. 

SUPERB & ENCHANTING all-year Residence, luxuriously ap- 
pointed & tastefully decorated. 4 double bedrooms, single bedroom, 
3 bathrooms, shower room; 2 charming reception rooms, very large 
Verandah Patio; Public water & electricity. Telephone. Separate 
Staff quarters for 6. 2-car Garage. OVER 4 ACRES of tropical 
gardens. 

FOR SALE FREEHOLD, FULLY FURNISHED 

HAMPTON & SONS, Overseas Dept., 6 Arlington Street, 
Graham Associates Lid., Montego Bay, 
P.O. Box 236, Rumson, New 


Sole Agents: 
London, England. Local Agents: 
Jamaica, or Sir F. P. Hervey-Bathurst, Bt., 
Jersey, U.S.A. 


FOR SALE 


A HOME WITH 
AN ADMIRAL’S VIEW 


Have you ever stood on the bridge of a luxury liner? 


This is a fair description of looking out of the wide, landscape 
windows of this magnificent home. From its half-acre site in Van- 
couver'’s exclusive University district, you can practically stare every 
ship in the eye as it arrives. You have an unobstructed view of the 
outer harbour, looking both seawards and towards Howe Sound, and 
for a change of scene, there’s the vast sweep of the North Shore moun- 
tains. 


Space and comfort is the keynote of this gracious home. Built by 
a fastidious builder, it has an air of simple yet luxurious elegance within 
and without. Three large bedrooms have individual bathroom facilities. 
The kitchen is beyond adequate description with its convenient arrange- 
ment, space and electrical aids. The house has the finest hardwood 
floors, the most durable construction, delightful living areas (including 
den and recreation room), and a driveway wide enough to accommo- 
date the largest launch. 

Only minutes from the UBC campus, the home is landscaped with 
captivating rockery, gardens, and lawns. Its most appealing feature is 
a fabulous, family-size pool of poured concrete. Costing over $15,000, 
the pool is heated (by gas), filtered. and served by a cabana bar, toilet, 
shower and changing room. A barbecue pit with patio torches reclines 
nearby. 

The house was built just three years ago at a cost of over $115,000. 
It is now priced for quick sale at only $95,000. 


May we suggest you write without obligation and see if this is 
the home to suit you. Inspection is by appointment only. 


BOX 63, THE FINANCIAL POST, TORONTO 





PRESTIGE APARTMENT 


- CENTRAL TORONTO 
3 BEDROOMS, 2 BATHS, BROADLOOM 
FURNISHED OR UNFURNISHED 
SHORT OR LONG TERM LEASE 
Phone Miss Nolan, RO. 6-7623 
or write 
Box 72, The Financial Post, Toronto 


REAL ESTATE CATALOG 
NOW AVAILABLE 


free on farms, acreages, homes, cottages, busi- 
nes ses, In the Brampton, Orangeville, Markdale 
elph areas G. A. Hutchison Ltd., Realtor 
9 Queen St. E 
BU 6-443 
Orangeville 
Woolwich St 


Brampton, Tore nto Line 
Branch office, 180 Broadway 

Toronto line, EM. 4-2024, or 179 
Guelph. 


20 YEAR 
NET LEASE 


PROMINENT 
DOWNTOWN CALGARY 
OFFICE BUILDING 

$500,000 


C. H. NOTON 


& CO. LTD. 
108-12TH AVENUE WEST 
CALGARY, ALBERTA 


9% 








WRITE: 


BERNIER 
Realties 


1263 Dorehester Bivd. 
West, Montreal 25. 


Thinking of 
lecating in 
Montreal or 
vicinity? Let us 
find you a suit- 
able location. 


-SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial and Commercial 
Buildings and Apartment houses sold 
and leased Internationally known as 
leaders in attractive sales and lease- 
back transactions. 


Foremost land developers for shop- 
ping plazas and supermarkets. Experts 
in property appraisals and manage- 
ment. For complete information con- 
tact our Mr. Lipton, Mr. Farquhar or 
Mr. Cooper (members of the Teronto 
Real Estate Board). 


12 SHUTER STREET, TORONTO 
EM 4-3161/2 





CENTRAL WINNIPEG — NEAR BROADWAY 


10 yr. old modern 2 storey brick bldg. approx. 48,000 sq. ft. 


cap. 300 lbs. P.S.F. Includes office, sh 
ties. Paved parking lot. 
tact. 


Load 
owrooms and warehouse facili- 


Price $425,000. For more information con- 


ROSS REALTY LTD., 994 ST. MARY'S RD., WINNIPEG 8, MAN. 





SASKATOON 


3 


RETAIL LOCATIONS 


High Traffic Count 2nd Avenue. Locations ranging from 
1,300 square feet to 3,000 square feet. Long leases avail- 


able on all 


3 locations. One can be purchased. 


Also, 


very desirable downtown 
square feet of ground floor 
$72,500 sale price or long lea 


secondary 


6,000 
area plus full basement. 


location, 


se may be arranged. 


J. C. Bailey 
KOYL AGENCIES LIMITED 


123 3RD AVENUE NO 


RTH, SASKATOON 
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begun by New England Con-| 


gressmen. 
Maine Democratic Senator Ed- 

| mund Muskie has released aj 

letter sent to Interior Secretary | 

Udall making a strong plea for 

Canadian oil imports. 


The combination of pressure} 
from the State Department and | 


from Sen. Muskie and his col-}| 
leagues is helping to offset the 
pressure from the Interior De- 
partment and the oil state poli- 
ticians who have been demand- 
ing limitations on Canadian oil. 

Muskie is not promoting Ca- 
nadian oil out of altruistic mo- 
tivations. 


The city of Portland, re 


‘How NEB Sees 


By W. L. DACK 


National Energy Board has 
approved Interprovincial Pipe 
Line Co.’s application to build a 


falo, N.Y., area. 

| Some Canadian oil officials 
interpreting Ottawa’s move in 
this way. 

NEB would not approve such 
|a pipeline project if the pros- 
| pects of using it were considered 
|slim, they believe. NEB’s ap- 
| praisal of the situation is prob- 
| ably this: 
|» There will be no formal 
strictive move against Canadian 
| oil this year. 
> Some voluntary action may be | 
| taken by us to limit the -rate of 


year, or even to hold exports at 
roughly current level. 





|» Any such restrictive action is | 
| om —_ 


90-mile pipeline into the Buf-| 


re- | 


|gain in exports into U.S. next! 


| to Montreal. 

| If U.S. restrictions were slap- 
ped on Canadian oil, it would 
| increase pressure in Canada for 
a pipeline to Montreal. The New 
| Englanders reckon ‘this could 
cut off imports of Venezuelan 
oil through Portland. 

The Canadian oil, Muskie says 
'in his letter to Udall, is neces- 
sary for the defence of the 
| United States. 

“In a national 
Canadian oil will be as avail- 
able to us as domestic oil ... it 
is essential that we not initiate 
any action which will artificially 
| hamper Canadian oil produc- 
on g 


emergency 


\Cutback May Be Temporary: 


the Future 


,seen as only temporary. The 
northern U. S. 
as a natural outlet for some Ca- 
nadian crude, one that is bound 

| to develop with expanding U.S 
requirements. 

Interprovincial is holding an 
open meeting for landowners 
whose acreage involved in 
right-of-way 
29. Once all right-of-way ar- 
rangements have been conclud- 
| ed the néxt step is to seek a 
|U.S. presidential .permit for 
| right to bring the oil into the 
| Buffalo area. 

Two Buffalo refiners — Ash- 
land Oil and Mobil Oil — have} 
a combined refinery capacity of 
(55,000 b/d. Ashland has been 
importing some Canadian oil for 
several months now by ship 
from a take-off point on the 
U.S. section of Interprovincial’s 
line. 


is 


TWENTIETH CENTURY SANCTUARY 
RETIRE HERE 


High on the tip of a sea girt cape of Vancouver Island, the mo 
house in Canada was built a year ago. Like a palace from 
it is the product of inspired planning by 
Its special award winning design combines 
pink granite, terrazzo and natural yellow cedar in a breathtaking 


Nights,” 
medal winning architect... 
glass, 


st fabulous 
“Arabian 
and a 


the 
its late owner 


concept of modern living. It is a pavilion of Indoor-Outdoor with com- 


plete seclusion, commanding 


inspirational 


views of mountain ranges, 


glaciers, sea and ships from every compass point. Twenty-three acres of 


old orchard property 
it. It can be reached by plane, sea, 


. . The best fishing grounds in the worid surround 


or the main Island Highway. Priced 


far below replacement cost at $90,000. All details and pictures with Helen 


* Christmas 


BOULTBEE, SWEET & CO., LTD. 
1007 West King Edward Ave., Vancouver 9, B.C. 


JAMAICA 


800’ up in quiet, cool position on North Shore 
Lovely views of Blue Mountains and Caribbean. 


EASY MOTORING DISTANCE OF RESORTS 
CHARMING COUNTRY HOUSE, restored and modernized 


5 bed, 2 dressing with beds, 


verandah. Staff quarters. 
Private water supply. 


Garages. 


living rooms; wide 
Electricity; 


3 bath, 2 
Cottage. 


12 ACRES (approx.) 


Price only £15,250... 


Contents of well furnished house by 


valuation if required. Apply HAMPTON & SONS, Overseas 


Dept., 


6 Arlington Street, London, England or Lord Ronald 


Graham & Co. Ltd., Ocho Rios, Jamaica, W.I. 


consider 


ee 


Ce nh 


Industry, to be profitable and healthy 


basic 


of the ships and into a pipeline! 


states are viewed | 


proceedings Nov. | 


concerned about it. 
As a rule in Canadian cities, 


cabbies can transport only pas- | 


sengers — and their parcels. 
Carrying goods only is the 

job of cartage companies. 
The actual licensing 

seem to be overlooked 


terms 


strictions in smaller centres, 
A rare objection to current 
practice came from the Auto- 


| motive Transport Association of 


B.C. in Vancouver recently. 
Their complaint — cab drivers 
are poaching on their services. 

But licensing officials normal- 
ly regard the matter with con- 
siderable discretion. 

For instance, whom would 
you call to deliver a couple of 
| hockey tickets to a friend or 


pick up a brief case you left at | 


the airport? 
Magistrate W. F. Hall, 
man of the Metropolitan Toron- 


|to Licensing Commission, told 


rands — but few people are| 


in 
larger cities with even less re- 


chair- | 


him to the closest liquor store 
| with his permit. 
| The agent in turn must fill 
out the regulation form, clip the 
| messenger order to it and make 
the purchase. 

An agent can be anyone en- 
titled to liquor privileges. 


POWER DEMAND GROWS 

Electric load of Calgary Power 
Ltd., Calgary, for 12 months to 
Sept. 30/61 was 2,162 million kwh, 
an increase of 8.7% over same 
period last year and below 13.5% 
average rate of growth over last 
110 years. 


Want a 
| promotion 


FP that truckers and cabbies | 


in Toronto are not particularly | 


interfering with each other. 
Cab companies say they’ve 
never received complaints about 
running personal errands and 
| several truckers polled agreed 
the average cartage operator 
|isn’t interested in carrying 
small items. 
One operator 


who delivers 


small parcels said people want | 


ing a rush job are well advised 
to call a cab. 


This seems to be the general 


| rule in most centres. 

To deliver food orders 
night, some restaurants special- 
izing in “take-out” orders have 
their own cars or small trucks. 
When they haven't, a taxi is 
the usual alternative. 

- * 7 

In Ontario, a cabbie can go 
buy liquor for you. 

Colonel C. E. Woodrow, 
counsel for the Ontario Liquor | 
Control Board, said anyone en- | 
titled to buy liquor can appoint 

|an agent to purchase and de- 
liver it to him. 


REA 
ESTATE 


SOMERSET HOUSE 
27 WELLESLEY ST. E., TORONTO 
924+ 2533 


at | 


- eareer ? 


You can go places with an 
aggressive team on a national 
| publication if you like sales 
promotion, if you can write 
vigorous copy that persuades, 
‘influences, sells. Generous 
| salary and benefits. Tell 
us about your background and 
experience. Write in confidence. 


‘BOX 41, 
|THE FINANCIAL POST, TORONTO 


et directory 


BOSLEY 


REAL ESTATE 





eke eGerol si Merete teks cule: Mele 


for executive: whe heave positions 16 offar, 


ond far those who have ability to of 


POSITIONS WANTED 


Can your business use an 


INTERNATIONAL SALESMAN? 


Linguist, Lowyer, Investment Specialist. 
M.A., A.LM.1. Seeks Assignments 
Abroad. ‘Everywhere except Africa.” 
Box 50, The Financial Post, Toronto 


NEW YORK PUBLIC RELATIONS 
EXECUTIVE WISHES TO 
RELOCATE IN TORONTO 


Seeks position with agency or 
corporation. 6 yrs. across-the- 
border exp. incl. Real Est., Cor- 
porate and Product P.R. Full 
knowledge graphics, photography 
and financial advtg. 33, married. 
$12,000 plus. Immediate. 


BOX 21 
THE FINANCIAL POST, TORONTO 


EXECUTIVE 


Broad experience in financial and sales manage 
ment Age = CF degree. Resourceful 
experienced ¢ yrganizer and administrator. Ires 
ently employed in senior capacity Thesires 
change to responsible position with progressire 
company offering scope, challenge and growth 
potential. Toronto area preferred 


Box 823, The Financial Post, Toronto 


COMMERCIAL LICENSED 
PILOT 


Age 26, seeks executive fiving posi 
tion. Charter experience, Five year 
Aircraft Engineering background 
free to travel or relocate, Resume 
available 


Box 49, Toronto 


The Financial Post, 


REG’D P.ENG. 


Electrical, age 36, with broad experience 
in management, production and project 
engineering, considers change to cop- 
sulting, production or sales organization 
in Montreal area or Europe. 

Languages, English, Dutch and German. 


Box 54, The Financial Post, Torento 


ENGINEER-MANAGER 


Age 40, with extensive experience in the management.of technical 
groups and projects in prominent architect-engineer firm, seeks 
position with partnership potential in engineering or general con- 
tracting firm. Please reply to: 


BOX 77, THE FINANCIAL POST, TORONTO 


must have several requirements, 
Among these are: an ample labour force; 
a supply of skilled craftsmen; good liv- 
ing conditions and a ready market. Wind- 
sor, one of the main ports on the St. 
Lawrence Seaway, has all of these! 


As you will see on the map, Greater 
Windsor is ideally located for Canadian 
as well as U. S. trade. Its present popula- 
tion is 193,512. Projections indicate that 
this will increase to 232,000 by 1966 and 
294,000 by 1976. In addition, the Wind- 
sor area is twelve percent better than the 
national average as a consumer market 
and Detroit with a population of 4 mil- 
lion is only minutes away. 


Greater Windsor’s 455 industries, 
in the metal fabricating field, consume an 
average of $350 million worth of mate- 
rials annually. Whether you manufacture 
consumer goods, or industrial supplies, 
this area should be considered as a lucra- 
tive branch location. 


@MINNEAPOLIS 


oe 
TOLEOO*—~_ OCLEVELAND) —-PHILADELPHIA® 
es ePTTSBURGH 
sactpmonce’S 
WASHINGTON® 


Commercial sites available for development 
MANAGEMENT TRAINEE 


Seeks position as management train¢ce or 
in technical sales leading to manage 
ment. Age 28. B.Sc. 6 years experience 
in research, production and quality con 
trol. Solid background in administration 
and management methods Presently 
employed. Married. Willing to relocate 
Box 75, The Financial Post, Toronto. 


PERSONNEL MANAGER 


e 10 years’ experience ¢ 
e Mid thirties e 

e B.A. plus ¢ 

Box 53, The Financial Post, 


Canadian National Railways is seeking proposals leading to the 
commercial development or re-development of its many choice down- 
town sites in urban centers across the country. CN is prepared to partici- 
pate in this development by the use of its properties and in some cases 
will give consideration to becoming a tenant in the ultimate development. 
The opportunities are substantial. 


| weal 
| 


CHARLESTON” 
> f 


Toronto 


FINANCE MAN 


Thoroughly experienced in all phases 
finance business. Excellent operational 
orgeninassens capabilities, with proven sales 
*rimarily interested in joining indus 

and/or commercial division, For résumé 
pertinent information, please write 


BOX 60 
THE FINANCIAL POST, TORONTO 


EXECUTIVE SECRETARY 
AVAILABLE FOR EMPLOYMENT 
Telephone Toronto 483-1538 
or write 
Box 74 
The Financial Post, Toronto 


of the 
and 


further details on these sites mey be obtained by calling: ee 
L. H. COLLINS, &. C. KIRK. e 
€.N.8. Genera! Offices, *.0. Bex 279, 
Mencten, N.B. Winnipeg, Men. 
382-0551 Lecel 306 Phone: WHitehal!l 6-2394 


?. BLANCHET, 
Reem 310, Central Station, 
Mentrea!, °.O 

877-5305 


€. EDWARDS, R. A. WYMAN, 
151 Prent St. West, Aree eaqavew. 


Terente, Ont. C.NR 
BA, 64-9011 Leca!l 391 Venceuver, 8.C. 


HEADQUARTERS OFFICE 


HM. M. BLAIKLOCK, Genere! Monoger, 
7.0. Bex 8100, Mentrea!, ?.Q. Phone: 877.5587 


If you would like a complete and confi- 
dential report on the Greater Windsor 
area, write, wire or phone MURRAY A, 
ELDER, Industrial Commissioner. 


4. M. THLEY, 
Milner Building, 
Edmonton, Alberta 
Phone: GA. 4-023! Lecal 369 


20 YEARS FREE 


Experience of 50 year old EXECUTIVE available at 30 year old 
salary scale. 


Phene: 


Excellent health 
Pension, waived. 

Free to travel anywhere. 
Availeble now. 


Former V.P. & General Manager of 
industry. 

Engineering background. 

Bilingual. 


Canadian National 


BOX 78, THE FINANCIAL POST, TORONTO 





PROFESSIONAL ENGINEER 


and businessman going to South 
America in December and Janu- 
a is open to export-import 
propositions. 

BOX 68, THE FINANCIAL POST, TORONTO 


OWN YOUR OWN BUSINESS IN B. C. 


A number of profitable opportunities are available to the right 
person in the field of distribution. If you have a sincere desire to 
become financially independent in beautiful British Columbia, 
write today. No personal obligation on your part. 


BOX 52, THE FINANCIAL POST. TORONTO 





BUILDING AND PLUMBING MATERIALS 
WANTED FOR CASH 


All kinds trailer load lots. Firsts, seconds, overruns, rejects. 


HIGHEST PRICES PAID 
Top references. Old established exporter. 
BOX 27, THE FINANCIAL POST, TORONTO 


OPPORTUNITIES IN THE U.S. MARKET 
If. you manufacture a product that can sell competitively in the 
Ufitted States we believe our technically trained staff of sales 
engineers located in New York City can help. Area — Middle 


Atlantic and New England states. Specialties — electrical and 
mechanical products, Top Canadian references. 


BOX 59, THE FINANCIAL POST, TORONTO 


LEADING ONTARIO NURSERY 


For sale as a going concern, Property consists of 75 acres including charming 
putting green lawn 
and a thousand tree apple orchard; high nursery stock, inventory of ornamental 
two lath houses, greenhouse, barn, office, garage and 
nursery is fully equipped with new implements and machinery, 


7-room stone house with beautifully landscaped gardens, 


evergreens, shrubs, etc.; 


storage shed; 


eT 


E. 8. LINGEMAN, C.B.E., B.A, (Oxon) 


COMMON MARKET CONSULTANT 


Write 51 Eaton Place, London, S.W.1. 
(28 years British Commonwealth Dip- 
lomatic Service; 4 years Ambassador; 
4 years Executive Director, Britain 
in Europe.) 

KEEP ABREAST OF THE TIMES 


IN JAMAICA, WEST INDIES 


at 10%, offering gilt edge security. 


Liguanea, Jamaica,, West Indies, 


DISPLAY ADVERTISING RATES 
$l 76 per column inch (one column wide x one inch deep) or 84 cents 
per agate line (14 agate lines = one column inch.) Copy myst be in 


Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 


MANUFACTURERS AGENT 


Selling to the Marine, Automotive and Sports Equipment 
wholesale jobbers, seeks a few non-conflicting lines. Area cov- 
ered from the Lakehead west. A prompt reply given all en- 
quiries. 

BOX 70, THE FINANCIAL POST, TORONTO 





DISTRIBUTORSHIP AVAILABLE 


for exclusive, fast growing service franchise. Areas still 
open: Toronto, Western Ontario and Province of Quebec. 
Investment quickly returned through commission and 
royalty. 


A CONSTRUCTION COMPANY 


wants to borrow £50,000 for 10 years 


For full details write P.O. Box 80, 


EUROPE 


Company president leaving in 
February for eight month tour 
of Europe. Visiting Great Bri- 
tain, Common Market coun- 
tries, Scandinavia, Spain and 
Portugal. 

Will undertake business com- 
missions. 

Phone Toronto, HUdson 1-8506 
or write Advertiser, Suite 1015, 
25 Lascelles Blvd., Toronto 7. 


SEEKING 
FINANCIAL SUCCESS 
AND 
PRESTIGE ? 


new business has 
been acclaimed in Newsweek, .The 
Financial Post, Fortune and many 
other leading publications 

This business is dynamic, fast 
gtowing, satisfying. Men or women 
may qualify 

No investment required for fixtures 
or office equipment—for stock only, 
depending on your ambition, back- 
ground and financial ability. 

In qualifying you must believe in 
a proven idea and be capable of 
thinking and accepting incomes of 
$30,000 plus. 

For further information 
pointment, write, 


This fabulous 


and ap- 


November 25, 1961 


Room at the Top 


For really good men there's al-| 


| 
| 


ways room at the top. Read The} 


WANTED : 


People who are sick 
and tired of working 
for other people! 


Some people simply dream of 
being their own boss. Others 
do something about it. Over 
13,000 ambitious men and 
women have gone into the 
coin - operated WESTING- 
HOUSE Laundromat® equip- 
ped business with the help of 
ALD, Inc. Now, with the ar- 
rival of 


WESTINGHOUSE 
COIN-OPERATED 
DRYCLEANING 
MACHINES 


there is a growing need in this 
community for new combina- 
tion laundry and drycleaning 
stores, 'This is a new business 
that needs new blood. Our 
local sales representative has 
a free, fact-filled brochure that 
could help get you started in 
business for yourself. Call or 
write today. No obligation. 


ALD CANADA, LTD 
25 Belfield Road, Rexdale (Toronto) 
Ontario RO. 6-7255 


ALD CANADA, LTD 


| Financial Post regularly and see | 
| how your horizons expand. 


<EPO ce 
Executives 


THE FINANCIAL POST 


eta are 


POSITIONS AVAILABLE 


EXECUTIVE 
PLACEMENT 


CENTRE 


Read for profit 

Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 


land. 
In Canada: 
Elsewhere: 


at all levels 
97 Eglinten E., Terente 12 


2 years $14 
3 years $16 


$8 a year; 
$9 a year; 





EXPERIENCED GAS DISTRIBUTION 
ENGINEER 


A west coast natural gas distribution company requires a 
Professional Engineer experienced in design, construction, 
maintenance and customer service work. 


Candidate should be over 35 years of age with at least 10 
years experience in the natural gas industry. 


Salary will be commensurate with qualifications and ex- 
perience. 


Apply giving full particulars to: 
BOX 71, THE FINANCIAL POST, TORONTO 








SYSTEMS AND PROCEDURES ANALYSTS 


A number of male analysts are required to participate in a compre- 
hensive programme of systems development and modernization. 


Applicants should have at least 2 to 3 years experience in one or 
more of the following activities 


@ Analysis of Business Systems 


GENERAL SPRAY SERVICE OF EASTERN CANADA ank +6 sos w. ofits torah Bonk Bias. 


1506 Base Line Road, Ottawa, Ontario THE FINANCIAL POST, TORONTO AU. 13571 
“The World’s Largest Lawn and Garden Spray Service” —_—_—_ — nn ALD CANADA, LTD. 


including irrigation system installed this year. We offer both a show place for 
comfortable living and a successful business with an unlimited future. All 
replies in strict confidence 


BOX 65, THE FINANCIAL POST, TORONTO 


Forms Design 

Clerical Work Measurement 
Design of Punch Card and/or 
Computer Systems. 


8400 St. Lawrence Bivd., Montreal 11, 
Quebec DU. 9-3593 
ALD CANADA, LTO 
336 Wellington Road S., London 
Ontario GE, 3-3171 
ALD CANADA, LTD 
Royal Bank Chambers 
19 George Street, Halifax, N.S. 
Phone: 422-4439 


Need more money ?. 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


in Canada: 
Elsewhere: 


F A R E ER § and for those who have ability to offer 


POSITIONS AVAILABLE 
EXPORT SALES 


AGRICULTURAL CHEMICALS 


Expansion of activities by a well-known 
chemical manufacturer in established 
markets abroad presents excetlent op- 
portunities for four men who are am- 
bitious, salesminded and technically 
qualified for agricultural chemical sales. 
B.S. or equivalent in Agricultural Sci- 
ence necessary. Foreign language and 
overseas experience desirable. Original 
assignment involves U. S. base but 
later may require overseas relocation 
with corresponding bonus. Please send 
complete résumé in first letter to:— 


Box 73, The Financial Post, Toronto 


Above all, the applicants must have a high degree of analytic 
ability and a proven record in dealing effectively with all staff 
levels, including management 


REPRESENTATION OPPORTUNITY 


Manufacturer/contractor requires agents in Vancouver, Edmonton, 
Winnipeg and Halifax for a line of chemical construction specialties 
including shop and field installation services. 


EL-CHEM ENGINEERING & MFG. CO. LTD. 
P.O, Box 249 . BURLINGTON, Ontario 


Minimum education requirement is Senior Matriculation (with 
suitable practical experience). Possession of a professional degree 
in Business Administration, Accounting or Industrial Engineering 
would be an asset. 


2 years $14 
years $16 


$8 a year; 
$9 a year; 2 


SEEKING TO PURCHASE 
MANUFACTURING BUSINESS 


Medium sized Toronto Corporation, presently engaged in 
the heavy steel industry,.is interested in diversifying its 
operations by acquiring a manufacturing business, prefer- 
ably steel fabricating, with sales in the area of $200,000.00 
to $500,000.00 annually, and with proven sales record. All 
replies will be held in strict confidence. 


BOX 55, THE FINANCIAL POST, TORONTO 


Please send a resume of educational background and experience to 


BOX 45, THE FINANCIAL POST, TORONTO 


This is Canada’s national meeting place 


WHOLESALE HARDWARE BUSINESS 
FOR SALE 


Primarily wholesale and retail paint and building supplies; 
active contract Hardware Dept., sales $200,000 annually. 
Located in large Saskatchewan centre. 


BOX 69, THE FINANCIAL POST, TORONTO 


for executives who have positions to offer, 





MAINTENANCE SUPERINTENDENT, 
PRINTING PLANT 


$7500 - $8700 
required by 
DEPARTMENT OF PUBLIC PRINTING AND STATIONERY 
HULL, P.Q. 


Candidates must possess many years of maintenance experience in a 
printing organization including several years in a supervisory or ad- 
ministrative capacity, a thorough knowledge of methods, procedures, 
machinery and equipment used in the printing industry and extensive 
experience in dealing with maintenance, moving and erecting problems 
associated with printing equipment. 

Further details and application forms available at Post Offices in major 
centres, National Employment Service Offices and Civil Service Com- 
mission Offices. 

Please quote Competition Number 61-965. 





DISPLAY ADVERTISING 
RATES 


$11.76 per col. inch per insertion 
(84 cents per agate line, 14 lines con- | 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 

Monday a.m. Display advertising in | 
this section payable in advance. For 

reservations and further informa- | 
tion apply, Advertising Dept., 481 

University Ave., Toronto. 





EXCLUSIVE DISTRIBUTORSHIP AVAILABLE 
Maritime Provinces / and Newfoundland 


Nationally advertised manufacturers of tape recorders, 
transistor radios, table model radios, and stereophonic 
record player combinations with FM/stereo multiplex 
require qualified and aggressive distributorship. 
Enquiries are invited from wholesale outlets capable of 
servicing existing accounts and expanding the dealer 
network. Such companies should be capable of handling 
and increasing a volume of approx. $100,000.00 per 
annum. 


All replies should be directed, in confidence to: 
THE VICE-PRESIDENT MARKETING 
BOX 44, THE FINANCIAL POST, TORONTO 


FOR SALE 


Complete operating West Coast Ladies’ Sportswear 
Plant. Beautifully set up to produce over %4 mil- 
lion P.A. Cost over $60,000 to equip. 

Sickness and partner split-up can get you a terrific 
deal. Can include fine sales organization (450 active 
A.| accounts across Canada). Valuable goodwill 


EXECUTIVE VICE-PRESIDENT 
LAND DEVELOPMENT COMPANY 


Applications are invited for the position of Executive Vice- 
President of one of the largest land development companies in 
Ontario. 

This position should prove attractive to applicants who have at 
least 10 years’ experience in top level administrative respon- 
sibilities and who are now earning in the area of $20,000 per 
annum. 

Written applications should be complete enough to disclose to 
our Client a list of those considered worthy of a personal inter- 
view. Address replies to: 


Deloitte, Plender, Haskins & Sells 


55 Yonge Street, Toronto 1 


and patents. A top quality name in the trade. 


DIVISION MANAGER 
GENERAL SALES MANAGER 


Excellent opportunity with well established multi- 
plant bakery, recognized leaders in wholesale and 
home delivery market. Seeking experienced, enthusi- 
astic man to manage marketing and production activi- 
ties in a large section of our market. Candidates for 
this position must have a successful background in 
Marketing and Sales Management in food industry. 
Salary commensurate with qualifications. Reply in— 
confidence to: 


BOX 28, THE FINANCIAL POST, TORONTO 


BOX 67, THE FINANCIAL POST, TORONTO 


| Immediate Delivery! 





COLLECTIONS: 10 % 
WE GUARANTEE TO COLLECT 
for ten per cent anywhere, Licensed, Repayable at $1050.00 per month 
bonded, prover, Two thousand ref- 


erences, Write DIXON Commercial Principals enly reply 
Investigators Ltd. Bank of Nova BOX 7, 
Scotia Bldg., St. Catharines, Ont. THE FINANCIAL POST, TORONTO 


$50,000.00 REQUIRED 


10% Interest 
Chartered Accountants 


; pee EASTERN SALES REPRESENTATIVE 
($15,000 TO $20,000 PER YEAR BRACKET) 


: 4 H 
F — : A well-established Canadian company requires a successful sales- 


OPPORTUNITIES 


unlimited available through 


THE FRANCHISE BULLETIN 9 


Write 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


man promotable to Eastern Canadian Sales Supervisor. A suit- 

able salary will be paid during a three to four month training 

period in the Montreal office. Drawing account and extremely 

favourable commission arrangements will be discussed with ap- 

plicants by principals. 

Essential: Proven successful sales experience dealing with trade 
cutlets; minimum of High School education. 

Preferred: Experience in selling guns, gun accessories, sporting 
equipment or industrial optics. 

Finalists will receive management aptitude appraisal at the ex- 

pense of the hiring company. 

Send complete confidential application, referring to 11365 c/o: 


LAMOND, DEWHURST & ASSOCIATES LTD. 


Personnel and Management Consultants 


815 West Hastings St., Vancouver 1, B.C. 
and at Calgary 





Canada’s oni . 
2 years $14 —— only franchise magazine. 


2 years $16 


$8 a year; 
$9 a year; 
Box 404, The Financial Post, Toronte 


DIRECTOR 


BEDFORD INSTITUTE OF OCEANOGRAPHY 
DARTMOUTH, NOVA SCOTIA 


REQUIRED BY 
DEPARTMENT OF MINES AND TECHNICAL SURVEYS 
$12,500 — $13,500 


the 





EXCELLENT SHOPPING CENTER LOCATION 


ON THE LAKESHORE 
(ISLAND OF MONTREAL) 
Seventeen Hundred feet frontage by all the necessary depth. 
For further information please write to: 


RICHWOOD REALTIES INC. 
575 Laurentian Bivd., Suite 109 
St. Laurent, P.Q. 


DRY CLEANING 


PHILCO-BENDIX 


COIN-OP 
BY 
See one in operation now at a 


King Koin Kleenette 


Get the facts! Write or phone 
DEPT. N @ KING KOIN 


To direct and administer Scientific and Technical 


Programme of the Institute. 

Qualifications include recognized research experience in 
marine physical sciences and experience in the direction 
and administration of a marine research laboratory. 


FINANCIAL ANALYST 


$6,840—$7,860 
required by 
COMPTROLLER OF THE TREASURY, DEPARTMENT OF FINANCE 
OTTAWA 


Candidates must be university graduates, or registered members 
through written examination jn a recognized professional account- 
ing association. They must also possess a number of years of 
experience in finance, accounting or a related field. 


For complete information write to 
CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Information Circular 61-1523. 


CANNING FACTORY 


located Essex County, complete with tomato hampers; modern 
up-to-date machinery; oil-fired automatic boiler; continuous 
cooker with thermostatic controls; cooler, conveyors, motors, 
gear boxes, etc. 

Can handle 35,000 cases 28 oz. cans as it, but there is room 
for another line to double capacity. Other produce available for 
canning in area. Room for lots of expansion. 

Heated warehouse, two residences, greenhouses, garage, grad- 
ing platform with scales. Situated on three acres land in heart 
of tomato district. This is a going concern, operating in 1961. 
Owner wishes to retire, and will sell larger acreage if desired |— 
Purchaser may buy assets of Corporation, or asséts only. 


BOX 51, THE FINANCIAL POST, TORONTO 


Room 103B — 7200 Hutchison St. 
Montreal, P.Q. 


720 Corydon Ave. 
Winnipeg 9, Man. 


1789 Kingsway 


Suite 503 — 188 University Ave. 
Vancouver, B.C. 


Toronto, Ont. 


SALES PROMOTION 
MANAGER 


Real opportunity for young man with proven creative ability, 
initiative and sound judgment to step into senior sales promo- 
tion position with major life insurance company. Should have 
capacity to assume full administrative responsibility imme- 
diately or within reasonable period. A college education is 
preferred but is not essential. 


Further details-and application forms available at Post Offices in 
major centres. National Employment Service Offices and Civil 
Service Commission Offices. 


Please quote Competition Number 61-838. 


GENERAL MANAGER 


A rapidly expanding light manufacturing organization 
in the Toronto area requires a competent, sales-minded 
General Manager. 

Our client is intereSied in a candidate with demon- 
strated general management capabilities in a small to 
medium sized operation, including the ability to co-ordi- 
nate sales, manufacturing, and cost control functions. He 

+ must be knowledgeable in marketing. Experience in con- 
3 sumer product merchandising would be a definite asset, 
i but is not essential. 
‘ Preferred age range is from 30-45. 
i to discussion. 

Applicants should mail complete details of back- 
i ground, including age, education, business history, cur- 
; rent income in complete confidence, to: 
4 
4 
g 


You can expect up to 30% return on 
your investment with -Estate Coin- 
Operated Drycleaners from Inglis. Easy 
maintenance: self-contained cabinets 
operate on electricity alone—no 
plumbing necessary. 

Investigate Inglis Coin-Operated laun- 
dry and drycleaning centres. Moderate 
investment required. Financial assis- 
tance available. Direct factory service. 
Get in on the profits... send for full 
details now! 


UNIQUE 
INVESTMENT 
OPPORTUNITY 


in growing market 


BUILDING CLEANING - 
BUSINESS FOR SALE 


Exterior and interior building cleaning business _ 
located in large city in Ontario. Steady and im- 
proving profit record; steady growth now in excess ee en 
of $750,000.00 gross annually; sound working B  tec Commercial Laundry Department 

capital position; excellent prospects. 7. aa rz... 


Please send me full details on {~] Estate Coin-Op Drycleaners. .. or 
[_} Inglis Coin-Op Laundry and Drycleaners. 


We are looking for a person with solid experience in adver- 
tising or sales promotion, a practical understanding of creative 
production, imagination which can be soundly applied, and a 
producer of versatile, compelling sales copy. 

Salary will fully match present ability and experience and 
future potential. Applicants should provide complete details 
of background including age, education, business experiences 
and present salary, also indicating whether prepared to relo- 
cate. All replies strictly confidential. 


Salary is open 
Sale for personal reasons, executives available to 


remain in the business or retire, as desired. 
Write to 


Information in confidence. 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto 1, Ontarie 
MANAGEMENT CONSULTANTS 


BOX 61 
THE FINANCIAL POST, TORONTO 


APGIOGS «v0 ccacccncccccccccccccescocecccccccccccnccescesesece‘es eerroesccessoe 


BOX 66, THE FINANCIAL POST, TORONTO 


City or Town 
= oe ee ee ee ee ee ee ee ee ee ee ee ee ee 
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résumé 
SERVICE CO. 


Veur job application will be 
effective with our pro 
lily prepared résumé. 
for details or inquire 

at Rm. 304, 97 Egfintes Ave. 

East, Toronto. HU. 1-6301. 


THOUSANDS OF 
$7,000-$35,000 EXECUTIVE 
POSITIONS AVAILABLE. 
U.S.A, — Overseas. Get Free Report. 


National Employment Reports, 
105 W. Adams, $30-M, Chicage 3, II. 


STANDARDS ENGINEER 


Trade Association requires Technical Assistant to the General 

. Must be graduate Electrical Engineer with know]- 
pe od of Standards, Specifications and Electrical Code require- 
This is a senior executive position requiring managerial experi- 
ence and planning ability. Pension Plan and Group Insurance. 
Reply in writing (no ’phone calls) to 


CANADIAN ELECTRICAL MANUFACTURERS ASSOCIATION 
126 Davenport Road, Terento 5 


This is Canada's national meeting. place 
for executives who have positions to offer, 


and for those who have ability to offer 


1 


PACKAGING EQUIPMENT REPRESENTATIVE 


Canadian manufacturer of carton filling and closing equipment requires 
active sales representation in each Province throughout Canada. The 
representative should already have active accounts in the wholesale drug 
and cosmetic industries and with other manufacturers engaged in pack- 
aging small products. 


POSITIONS AVAILABLE 


| 


BOX 48, THE FINANCIAL POST, TORONTO | ‘ ' 


sassty $12,000 10 $15,000 4 rear 


PLUS BONUS 
For the position of GENERAL MANAGER of a well established | 
4 


LEADING WEST COAST 
DAILY NEWSPAPER VICE PRESIDENT- 


wants MANUFACTURING 


4 SENIOR REPORTERS Remuneration will be accord- 

OR DESKMEN ing to qualifications with 

top pay and benefits probable starting salary in the 
sox 13 $25,000 range. 


CANADA 
THE FINANCIAL POST, TORONTO This position requires a dy- 


INDUSTRIAL ENGINEER ) : 
namic, young executive with |/} 


Our Kingston, Ontario plant requires an Industrial Engi- : ‘ - \ a background in Chemical 
neer having 3 to 5 years’ experience in the field. Appli- Engineering or Biochemistry 
cants should be graduates of a recognized university to take full charge of all || 
preferably in Industrial Engineering or Engineering and RETIRED manufacturing and direct re- 


Excellent Opportunity for 
Chartered Accountant (Age 25-40) 


COMPTROLLER 


This is a management position with an Oilwell Drilling Com- 
pany. The man we seek has several years’ industrial experience, 
and the maturity to deal with senior operating personnel. Ed- 
monton location, Salary range: $8,000-10,000. Please reply in 
—— stating education, experience and other personal 
ata to: 


and expanding chain of stores in the soft goods field. Proven man- 
agement ability essential and retail stores merchandising experience 
most desirable. 


SELAH! 


b> >>> >> 55 


Reply in absolute confidence to the Manager of . . . 


J.B. Fraser Executive Placement Consultants Lid. 


The Confederation Life Building, 321 Bloor Street East, Toronto 


EEL RI Oe CEC REET: 


‘a 
SLALLAAAALAAAVALALAALAAAV LAVAL GV SSS SS 





BOX 46, THE FINANCIAL POST, TORONTO 





~~ 





FINANCE OFFICER 
$9940—$11,200 


required by 


TAXATION DIVISION, DEPARTMENT OF FINANCE 
OTTAWA 


The appointee to this position will be required to carry out 
analytical studies and surveys in the field of taxation. 

Candidates must be university graduates with extensive 
experience, a significant and recent part of which has been at 
a responsible level, in related’ duties. They must also possess 
a good knowledge of the Canadian tax system and a number 
of other countries with which Canada has important commer- 
cial relations. A 

For further details and application forms write to the 
CIVIL SERVICE COMMISSION, OTTAWA. Please ask for 
Information Circular 61-840. 





JOB ENGINEER —- MECHANICAL 


e JOB DESCRIPTION 
To co-ordinate engineering design and installation drawings 
in a large engineering office between structural, concrete, 
mechanical and electrical groups and act as liaison between 
offices. Under supervision to be responsible for the engineer- 
ing aspects of a project. 


TECHNICAL REQUIREMENTS 
University graduate or equivalent. Professional Engineer 
registration essential. 


EXPERIENCE 

Sufficient practical experience in engineering or construc- 
tion office, steel mills, mining or heavy industry to ensure 
familiarity with engineering methods and procedures and 
sufficient mechanical and electrical experience to evaluate 
alternates in equipment layouts. 


PERSONAL 

Age between 35 and 50, physically fit, locate in Toronto and 
travel when necessary. English speaking. Capable of leader- 
ship and advancement. 


Applications with experience résumé, stating starting salary 
desired are invited. 


BOX 47, THE FINANCIAL POST, TORONTO 


Chain store 
supervision 


$15-22,000 
to $10,000 
$8,000 
$5,000 


FOOD EXEC. 
STORE MGRS. auc coi 
SALES MGRS. 
SLS. TRAINEES 


ENGINEERS $6-10,000 


Servo motors — synchros — gyros 


ASSIST. TO CHIEF ENG.-PRODUCTION, MECH. DEGREE, 
DESIGN DEVELOP., LAB., ELECT. OR MECH. DEGREE 

PLANT MGR., MEAS. INSTR. CONTROLS, E. OR M. DEGREE 
PLANT MGR., MEAS., INSTR. CONTROLS, E. OR M. DEGREE, 
SALES ENGINEER, AIR CONDITIONING. SALARY OPEN. 


COPYWRITER —_ $15-20,000 
COPYWRITER = “Srna $9,000 
COPYWRITER $8,000 


Send detailed typed resume in duplicate, with photo to 


CHARLES PERSONNEL 


120 Eglinton E., Toronto 12, HU. 7-1576 


Foods—beverages 
fleet distribution 


Eng. grads to 
train in U.S. 


Prefer insur. 
or banking exp. 


CAREER OPPORTUNITIES 
in 


COMPUTER PROGRAMMING 
for APPLIED MATHEMATICIANS and 
PHYSICAL SCIENTISTS 


Burrovghs Business Machines Ltd. offers a number of challenging 
positions to mathematicians, statisticians, physicists and computer 
applications speciclists in the following general disciplines: 


ENGINEERING PHYSICS 
Reactor Design, Ballistics and Dynamics, aero-engineering; APT 
(machine tool cybernetics) ; 


OPERATIONS RESEARCH 


Linear and Non-Linear Programming, PERT (production schedul- 
ing), inventory control, applied statistics; 


NUMERICAL ANALYSIS 


Matrix Algebra, Eigenvalue Problems, Approximation Theory, 
Error Analysis, Differential and Integral Equations; 


PETRO-CHEMISTRY & 

CHEMICAL ENGINEERING 
Refining Operations, Absorption and Distillation Towers, Process 
Control, Dynamic Programming, Phase Theory; 


AND MANY ALLIED SUBJECTS 
Applicant must have a minimum of B.Sc. attainment with higher degrees 
(M.Sc. and Ph.D.) preferred for certain openings with senior respon- 
sibilities, Programming experience with stored-program digital computers 
is desirable. 
You are invited to apply in writing only and in complete 
confidence to 

Director of Personnel, 

Burroughs Business Machines itd., 

443 University Avenue, Toronte 2, Ont. 


Burroughs Business Machines Ltd. 








Business, and should possess a thorough working knowl- 
edge in several of the following areas: work simplification, 
work measurement, plant layout, material handling, 
packaging, production and inventory control. 

Please reply in writing stating experience and salary 


requirements to: 
Personnel Division 


DU PONT OF CANADA 
BOX 660, MONTREAL, P.Q. 


ACCOUNTING POLICY 
OFFICER 


$9940—$11,200 
Required by 
Comptroller of the Treasury, Department of Finance 
OTTAWA 


The necessary qualifications include 

@ registered membership through written examination in a 
recognized professional accounting association, OR university 
graduation with specialization in accounting, commerce or 
business administration, 

@ extensive experience in accounting, auditing or allied fields, 

@ a thorough knowledge of the principles and practices of 
government accounting. 

Further details and application forms available at Post Offices 

in major centres, National Employment Service Offices and 

Civil Service Commission Offices. 

Please quote Competition Number 61-837. 





SR. INDUSTRIAL ENGINEER 


Here is an opportunity for an experienced engineer to take charge of 
industrial engineering in a plant employing 450. The medium size of the 
plant énsures broad experience and challenging assignments. With the aid 
of a junior engineer, he will be responsible for plant layouts, methods 
improvement and special projects, such as studies of packaging, shipping 
and storing methods; traffic operations; production control and scheduling 
and the use of indirect labor. He will report to the production manager. 
Location, a medium sized southern Ontario city, small enough to live near 
work, large enough for metropolitan convenience, good education and 
recreational facilities. Starting salary $600 to $700 per month. 


Our client is a well established expanding multi-plant firm employing 
1,000. Its production facilities have quadrupled in ten years and many of 
the management positions are filled by professional engineers. The com- 
pany pays 75% of major medical and other benefit plans. Refer to file 


FP-107. 


Your enquiry will be answered and kept in confidence 


TECHNICAL SERVICE COUNCIL 
2 HOMEWOOD AVE., TORONTO 5 


Since 1927 the non-profit placement service 
for engineers, scientists and executives. 





NATIONAL ORGANIZATION 


Requires 


REGIONAL OFFICERS 


For Prairie Provinces and Ontario 


DUTIES 


To work with provincial and local organizations in develop- 
ing programs and activities to improve— 

A) — Productivity in all areas of the economy 

B) — Marketing 

C) — Management techniques 

D) —- Human relations in industry 

E). — Training and re-training in industry 


QUALIFICATIONS 
1)—WMust be familiar with all fields outlined above; 


2)—Should possess university degree and have several 
years’ experience in most of the fields outlined; 


3)—-Be able to meet with leaders of government, in- 
dustry and labor; 

4)—-Have demonstrated organizational ability in the 
conference and seminar fields; 


5)—An ability to carry through basic public relations 
programs and be experienced in public speaking. 


SALARY $7,900 TO $9,800 PER ANNUM 


Forward dossier in detail to: 


PUBLIC & INDUSTRIAL RELATIONS LIMITED 


25 Richmond Street West, Toronto 


Operations Research 
Engineer 


Progressive company with exten- 
sive interests in Canada and 
U.S. seeks aggressive Operations 
Research Engineer for their min- 
ing and refining installation in 
Saskatchewan. Applicant should 
have a college degree in Indus- 
trial Engineering, Operations Re- 
search or related fields with 
strong training and background 
in mathematics and statistics and 
familiarity with computer equip- 
ment in problem solving. Famili- 
arity with linear progr>mming, 
Mente Carlo theory, Queuing 
theory and other O. R. tech- 
niques highly desirable. Please 
submit résumé and salary infor- 
mation in confidence to: 


BOX 64 
THE FINANCIAL POST, TORONTO 


benefits. 


409 Weber St. West 


search and development of a 
range of products related to 


EXECUTIVE range of products related 
emicals and pharmaceuti- 


with financial background, to cals. 
represent major equipment 
leasing company on finder 
fee basis. Contact to be with 
top executives of “A” rated 
companies. Please write full 
details of past experience, in 
confidence, to 


BOX 56, 
THE FINANCIAL POST, TORONTO 


Please reply in complete con- 
fidence to P. W. Rourke. 


PAYNE-ROSS 


LIMITED 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 


OFFICE MANAGER 


with good accounting background required by a national company in the 
Edmonton area. Age preferred under 35. Personality and ability to handle 
staff are important. This is a permanent position with good career opportuni- 
ties. Apply to 

BOX 62, THE FINANCIAL POST, TORONTO 


CITY PLANNERS 


FOR CITY OF TORONTO PLANNING BOARD 
PLANNER | — $6,576 - $7,620 


Experienced Planner with post-graduate training in planning, back- 
ground in economics, geography or social science. Land use and prop- 
erty inventory analysis using data processing equipment and computer; 
survey, analysis, and planning for various neighbourhood planning 
areas; long range studies and proposals for industry, downtown, hous- 
ing. Duties include supervision of stoff of survey assistants. 


PLANNER Il — $5,468 - $6,380 


Planner with University training in social sciences, architecture, or 
engineering. Experience not required if planning degree or diploma 
held. Surveys and analysis of proposals for downtown plan, redevelop- 
ment, rehabilitation and area improvement schemes, emphasizing design 
element. 


Apply: 
M. B. M. Lawson, Commissioner of Planning, City of Toronto 
Planning Board, 129 Adelaide Street West, Toronto. 





CONSTRUCTION MATERIALS 
SPECIALISTS 


CONSTRUCTION MATERIALS RESEARCH 
OTTAWA 


The Mineral Processing Division, Mines Branch, of the Federal 
Department of Mines and Technical Surveys requires two Engi- 
neers to conduct research and laboratory investigations in the 
field of minerals, rocks, and their primary products used by the 
domestic construction industry. 

STARTING SALARY UP TO $7,860 
Qualifications include graduation in Engineering and _ related 
experience. 

For details and application forms, write to: 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Circular 61-1521. 





VICE - PRESIDENT — 
GROWTH PLANNING 


A highly-regarded and well-financed organization has estab- 
lished a position at the vice-presidential level for the purpose 
of initiating, developing and implementing plans for future 
corporote growth and diversification, The position would involve 
investigation, planning, negotiation and development of new 
and divers enterprises in the food or related industries. The 
position will lead to General Management of an industrial enter- 
prise. Earnings to be negotiated. 

The mon required for this position is probably a University 
graduate, presently earning in the range of $15-20,000 per yeor 
and with several years’ experience at a level in management 
allowing a broad knowledge of the food industry. Experience at 
@ senior management level in the corn products and starch 
industry would be a definite asset. Age is not a borrier, The 
desired requirements are aggressive, creative thinking coupled 
with @ strong background in the technical, production, procure- 
ment and morketing phases of industry. 


Enquiries invited in confidence 
JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 





MANAGER OF ADVERTISING 


Accountable for the development, co-ordination and administration of advertis- 
ing and sales promotion activities relating to Tire Products, Chemical Raw 
Materials, Industrial Rubber and Plastic Products, Sponge, Foam and Automo- 
tive Products as well as a National chain of Retail Stores. 


The man we seek will be a University graduate with a minimum of ten years’ 
experience in industrial and consumer advertising and product promotion, 


He will be a leader possessing imagination, initiative and the administrative 
ability necessary to direct the efforts of department and agency staff 


Comprehensive Company-paid medical, hospitalization, group life and pension 


Please send complete résumé including references and salary desired, with the 
knowledge that your reply will be held in confidence to 


R. A. Woodrow, Manager, Saies Organization Planning 


B. F. GOODRICH CANADA LTD. 


. Kitchener, Ontario 


INDUSTRIAL PROMOTION OFFICERS 
$9940-$11,200 


Department of Trade and Commerce 
OTTAWA 


The appointees to these positions will be placed in charge of an 
Industrial Promotion work area responsible for the initiation, planning 
and implementing of complex and comprehensive industrial studies 
with a view to fostering development, production and employment 


Qualifications include university graduation, extensive experience in 
matters relating to the economic problems of manufacturing industries, 
a number of years of which have been at a level of senior responsibility 
and a good knowledge of Canadian industry. Further details and appli- 
cation forms available at Post Offices in major centres, National Em- 
ployment Service Offices and Civil Service Commission Offices. 


Please quote Competition Number 61-839. 





7 OUTSTANDING 
PROFESSIONAL 
POSITIONS 

NOW OPEN 


A NEW ALL-CANADIAN FAMILY OF 
6 MAJOR OPERATING GROUPS 


THE FOLLOWING POSITIONS ARE OPEN 


at various locations in Eastern Canada with the 
DOMTAR group of companies: 


Materials Handling Engineer with a minimum of five 
years’ experience in this field to undertake project 
assignments at a number of plants producing 


packaging materials. Location—Toronto. 


Chemical Engineer with 6 - 8 years of industrial 
experience preferable in production to understudy 
the production superintendent at an expanding 


manufacturing plant. Location—Montreal. 


Electrical or Chemical Engineer 26 - 36 years of age 
with experience in production planning and/or 
materials handling. As planning engineer, the 
successful candidate will require an ability to deal 
with all levels of supervision in a manufacturing 


plant, Location—Montreal. 


Chemist or Chemical Engineer who is bilingual and 

in his 30’s to serve as Industrial Sales Representative 
in Eastern Canada (Quebec and East) for a 
Company Division producing lime and crushed 


stone products. Location—Montreal. 


Mechanical Engineer. An interesting opportunity for 
a young graduate who has been in industry for 

2 or 3 years and wants a career with more variety 
and challenge. As Plant Engineer for two small 
metallurgical plants he will be assigned problems 

of design, process feasibility, maintenance and 


operations. Location—Iberville, Quebec 


Chemical Engineer. A recent graduate interested 
in a career in the paper industry will be offered 
a position as a Quality Contro] Chemist. 


Location—Three Rivers, Quebec. 


Chemist or Chemical Engineer with at least 3 years’ 
experience in Chemical Specialties & Development. 


Location—Toronto. 


Compensation in accordance with technical abilities 
and experience. 
Interested candidates for any of these positions are 


invited to send a summary of qualifications to: 


Recruitment Services Manager, 


DOMINION TAR & CHEMICAL COMPANY 
LIMITED 


720 SUN LIFE BUILDING, MONTREAL, QUE. 





He Made Old Woolen Mill 
Go Modern, With Plastics 


By POWELL SMILY 


If David Graham’s electric 
shaver hadn’t gone dead one) 
morning, the most modern ma- 
chine of its kind in Canada | 
might be getting its power from| 
a century-old water wheel, 

The wheel, and the former 
woolen mill of which it is a 
now-inactive part, are on the 
banks of the Credit River at 
Inglewood, Ont., north of 
Brampton. 

The ma- 

chine, 150 

ft. lon g,} 

Canadian - 

built to 

German de-| 

sign, sits in-| 

side the old 

mill, a two-} 

story gray 

fieldstone 

building 

older than 

Confedera - 
tion. 

a The ma-}| 

GRAHAM Chine’s pur- 

pose? To 

turn out upward of 10,000 lin- 

ear feet of reinforced - plastic 

sheet each week for Graham 

Products Ltd., with an annual! 

gross of $500,000. 

But one day the water-wheel, 


| erator, 


ithe Canadian 


which drove the company’s gen- 
broke down and the} 
power that was driving the| 
|plastics machine as well as the! 
|shaver went dead. So the water | 
wheel was scrapped and the| 


| firm went over to hydro power. | 


“It had got old and tired,” 
says Graham, 32-year-old com- 
pany president. 

“IT hated to have to stop using 
it. When a thing has been in 
your family for five generations, 
you get attached to it.” 

A fondness for tradition is 
basically why Graham is in the 
plastics business. Difficulties in 
textile industry 
forced his grandfather to close 
down the family woolen busi- 
ness eight years ago and rent the 


mil] to a Toronto man as a tan-| 


nery. 


One tanner 


morning the 


| it. Then I had to decide how it | 


could best be used. 

| “An executive at Canadair 
Ltd. suggested reinforced plas- 
tic, and that was the starting} 
point.” 


| from easy. To pay initial ex- 

|Pehind Graham sold the left- 
behind hides and the woolen- 
| mill machinery. 

“We started out using the 
stack method of manufacture, 
by which you produce plastic 
panels to the required size and 
shape, and stack them. 

“Eighteen months ago, it be- 
|came apparent to me that the 
| time had come to switch to con- 
tinuous-process production. 


“We designed and built our} 
worked. | 


own machine, and it 
However, the one we have now 
| works better.’ 

This new machine is licensed 


The first few years were far| 


The chemical action of the 
|}components refused to syn- 
chronize with the mechanical 
action of machinery. The Detag 
machine overcomes this prob- 
| lem. 

“Detag didn’t want just to sell 
us a machine. They wanted to 
form a long-term, exclusive as- 
sociation with a Canadian com- 
pany. 

“Graham Products is now ina 
group which includes Detag, 
| wees -Corning in the U. S., a! 
Swedish firm and a French firm. 

“We pool our problems and 
help each other solve them. The 
end result is that my company 
can compete successfully with 
much bigger concerns.” 

Graham says marketing is 
|now the major problem in in- 
dustry. In his opinion, it’s use- 
less to load distributors with a 


walked in, told his employees|by Deutsche Teufglas (Detag) | |product, thereby forcing them 


that he was bankrupt, and 
'of hides behind. 

At the time, Dave, a graduate 
engineer with a master’s degree | 
in commerce, was with Cana-| 
dian Westinghouse International 
in Montreal. 


“I asked my grandfather if 


|he’d let me try to put the mill 


to work again, rather than sell 


N°5 
CHANEL 


PARIS 


LAR 
(op a Whisky 
UF vb eS 


afford to 


| of West Germany. Graham saw 
this year, and liked it. 

The principle on which it 
works is to combine fibre glass 

mat, polyester resin, cellophane 
and other components in a 
| process somewhat similar to ex- 
| crusion, 

Until recently, it had not been 
possible to produce reinforced 
— | plastic by continuous process 
| machinery. 


|to load the dealers down, with- 


| walked out again, leaving piles| it for the first time in Germany out also showing the dealers 


| how to sell. 

Gil Dean, Don Miles and 
Bruce Hewson do this. Dean, 
who has been with Graham 
seven years, heads the consumer 
division. 

Miles handles industrial and 
architectural sales. 

Hewson is responsible for de- 
sign, publicity and dealer edu- 
‘ cation. 





How ‘hee Little Gift to Attea. 
Earned Us a Lot of Goodwill 


OTTAWA (Staff) — Here’s 
how $250 from a Canadian town 
helped two Ghanaian students 
through high schoo] — and may 
help two more. 

In 1958, Renfrew, Ont. (pop. 
8,500, 60 mi. from Ottawa) 
“adopted” the Ghanaian village 
of Akropong to mark Renfrew’s 
centennial. 


The $250 the 


was sent to 


Canadian High Commissioner at | 


Accra, with the request that it 
be passed on to a town about 
the same size as Renfrew, and | 
about the same distance from 
the capital. 

Akropong was chosen (pop., 
about 11,000, 40 mi. from 
Accra). 

The Canadian mission and 
Nana Kwame Fori II, chief of 
Akropong, and his Ghanaian 
“Renfrew-Akropong Commit- | 
tee” looked after the fund. 

The money has put a girl and 
a boy through high school. The 
students were provided with 
| tuition, board, uniforms and 
books — for about $110, in the 
first year. 

In 1960 and 1961 the fund was 


Not everybody can 


buy this 


whisky regularly 


... but there are occasions when you 
cannot afford to compromise with quality 


Park Lane is a rare, premium quality whisky, 


aged in 


wood years longer than any other true Canadian 


whisky. 


It is beyond comparison 


lightness and good, clean taste — a 
reserved for those occasions when the quality of the 
whisky you serve must be beyond reproach. Naturally, 
Park Lane costs more. 


We 


suggest you become better 


for smoothness, 
whisky generally 


acquainted with 


Park Lane this coming Yuletide season when enter- 


taining and gift-giving so often call for a whisky that 


is more exceptional than usual. You will be surprised 


how 


be. Park 


rewarding it can 


Lane comes in a 


tastefully designed decanter, attractively boxed in 


rich velour container. 


» Corby's 


used only for uniforms and 
books. The Ghanaian govern- 
iment paid tuition and lodging. 

There’s still enough left to 
keep the bursaries alive for at 
| least another year, for two more 
students. 

Now, Akropong. celebrates 
“Renfrew Day” at the end of 
September each year. It also has 
named a street “Renfrew”. 

The Canadian High Commis- 
|sioner encourages private in- 
| dividuals or groups to give 
books, equipment for dispensar- 
ies, or even annual school un 


Slow i 
‘Water Steal’? 


From Our Own Correspondent 

WASHINGTON — Look for 
a key development in the next | 
few weeks in the case of the} 

ae water steal”. 

Canada plans to repeat to the 
Kennedy administration its ob- | 
jections — often stated to the! 
Eisenhower administration—to | 
| plans for siphoning water from 
|Lake Michigan into the Illinois 
Waterway of Chicago. 

The plans are being consid- 
ered by the Supreme Court Spe- 
;}clal Master, who has recon- 
| vened hearings in Chicago. The 
U. S. government is going to 
make its views known at the 
hearings shortly. Canada is air- 
ing its objections in Washing- 
ton because it can’t appear be- 
before the Special Master. 

The Eisenhower administra- 
tion had agreed with Canada’s 
| stand that lake siphonihg would 
| significantly lower Great Lakes 
levels and cause millions of dol- 
lars loss to shipping and prop- 
;}erty owners. 

A year ago Washington told | 
the Specia] Master it reserved | 
the right to intervene in the 
hearings because of, among 
other things, its desire to main- 
tain friendly relations with 
| Canada. 
| The present U, S. administra- | 
|tion has yet to take a formal 
| position on the “water steal”. 

When the Supreme Court} 
| hearings, which began in 1959, | 
ifinally end, it will be some} 
months before a report and 
recommendations are prepared. 
|Thus it will be well into 1962 
before anything serious can 
happen about the “water steal”. 


Industrial, Cost 


Accountant Award 


Top 1961 awards of the Cana- 
dian and Ontario societies of In- 
dustrial and Cost Accountants 
have been won by: 

R. B. Wilson, general accoun- 
tant, N. Slater Co., Hamilton, 
Ont., Canadian and Ontario soci- 
eties’ gold medals for funda- | 
mentals of cost accounting. 

Gerald H. Falkenham, office | 
manager Swift Canadian Co., | 
| Halifax, Canadian and Nova Sco. | 
| tia societies’ gold medals for ad-| 
vanced cost accounting. 

J. Gordon Dagg, comptroller, 
| Brinton-Peterboro Carpet Co., 
Peterborough, Ont., the Ontario 
society’s gold medal for advanced 
cost accounting. 

E. W. Chambers, United Steel | 
Corp., Toronto, Ontario silver 
medal in industrial legislation. 


’ 
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THEY'RE ALL IN PLASTIC NOW! 


Ask your wife. Or walk by the detergent shelves of any supermarket. Containers like these, made 


for the leading brands shown here, have been developed and produced by Plax. This packaging revo- 


lution involves many things beyond the shopper’s preference for soft, light, unbreakable plastic 


containers. Plax skills have made these handsome packages competitive in cost while maintaining 


highest standards of quality. They don’t smash or leave rust rings on shelves. They can be 


functionally designed with an eye to beauty and strength. Most of all, they sell. Plax has been 


making plastic containers for twenty-five years. When you switch to plastic let us be of service, 


PLAX CANADA LIMITED 


50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
785 Hornby Street, Vancouver, B.C. 


ER& Heavy Duty Stationary Compressor — 2285 cfm in 42 ft.? of floor space. 


IT'S THE PIPER WHO PAYS when you own Atlas Copco 
equipment such as the radically new ER8 stationary compres- 
sor. The ER8 is a compact in everything but capacity: to make 
the sweetest music in your plant and on your balance sheet. 


Atlas Copco Canada Ltd., 745 Montreal-Ste. Anne Rd., Dorval, P.Q. 
Branches & representatives coast to coast 


Imagination in designing compressed air equip- 
ment to attain human ends is one feature you'll find 
interesting when you discuss your special needs 
with an Atlas Copco representative. Do it soon. 


ea: 


puts compressed air to work 
for the world 
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THIS HOLLY GARLAND is foreign-made, looks real but is made of plastic and has midget lights scattered among its 
leaves. About 35 million lights, costing between $8 million-$10 million, will decorate Canadian homes this Christmas. | diameter, would transport be- 


Competition from Imports Slashes 
Prices of Christmas Tree Lights 


imported bulbs; to be sold this year, double 


last year’s sales. 

Although series wiring is 
used with these sets, they’re 
designed so that a bulb short- 
circuits when it burns out, con- 
tinuing to pass current to other 
| bulbs. 
| @ After making bulbs for dis- 
tributors for 30 years, one ma- 
jor manufacturer is placing its 
own sets on the market this 
year. 

Competition from imports 
cut its bulb sales from 13 mil- 

Here’s what’s happening: ® Sales of foreign-made midg-/ lion in 1955 to 4.5 million last 
® Conventional-size Canadian-|et bulbs are growing. After | year. 
made bulbs have dropped to llc| only three years on the Cana- Company’s decision, an- 
each from last year’s average | dian market, nearly five million} nounced early this year, sur- 
of 18c as Canadian  bulb-' of these tiny bulbs are expected ' prised other light-makers. It 


This Christmas Canadians; makers fight 
will string about 35 million} costing about 10¢ each. 
lights outside and inside their ® More outdoor light sets ie | 
or f aS | being sold. This market, which 
his holiday glow will Cost | mushroomed in 1953, has been 
Canadians between $8 million | increasing 10% a year and now 
and $10 million — nearly all accounts for about 35% of all 
of it spent in the three weeks Christmas light sales : 
a goer site will One Toronto company has 
b bout 3 geen ta 6 its = patented a light socket specially 
e imported from Japan and | designed for outdoor use. It’s 
Hong Kong. From four million | nade entirely of plastic—even 
to five million of these will be | 4, clip. Only metal parts ore 
midget bulbs, not yet made in| 4), néutnate bettie’ ium sidion’ 
North America. = om 7 7 


Sy This is the man from The Mutual Life 


Often he bowls 220 which compares favourably 
with the rest of the team. He looks forward 
to this weekly recreation because he enjoys 
being with people. At work, helping people to 
plan for a future of financial security is his 
prime concern. He's an expert at it —a life 
insurance’ counsellor, A valued friend. 


The Mutual Life 


ASSURANCE COMPANY OF CANADA 
The company with the outstanding dividend record 


$100 Million Coal Pipeline 


Planned for U.S. East Coast 


From Our Own Correspondent 

WASHINGTON—A $100 mil- 
lion coal pipeline is being plan- 
ned for the U. S. industrial east. 

The pipeline will move coal, 
just as oil or natural gas is 
moved, 350 miles from West 
Virginia and western Pennsyl- 
vania mines to electricity gen- 
erating stations on the east 
coast. 

The pipeline, 20 to 30 in. in 


coal towers, conveyors and oth- | 


}er handling equipment. 

The idea of a coal pipeline is 
jnothing new. One exists in 
|France and one is operating in 
the U. S. mid-west. Neither is 
as large as the one now planned. 

The Alberta Research Council 
(FP, Feb. 11/61) is working on 
a similar project for Canada. 

What makes the proposed 
|U. S. scheme economic are two 


| tween five to ten million tons of |"€W developments. 


also slowed the pace of manu- 
facturing in the first half of the | 
year as store buyers held back 
orders until a price list was re- 
leased in mid-year. 

Company hopes to sell at least 
10 million units this year. 


@ Increasing use is being made 
of lights to brighten business 
places at Christmas. One To- 
ronto department store bought 
60,000 midget lights for its main 
floor. 

One Montreal firm has ar- 
ranged to decorate lobbies of 
Famous Players and Odeon 
theatres across Canada. 


@ Packages are more colorful 
and sturdier this year. Christ- 
mas lights should burn, on the 
average, for three seasons and 
manufacturers are strengthen- 
ing packages for safer storage. 

Lights are being incorporated 
into a number of other decora- 
tions. 

One manufacturer is market- 
ing a foreign-made holly gar- 
land (made of plastic, but quite 
realistic) which has midget 
lights scattered among. the 
leaves. 

Some lighted novelties prom- 
ise to be big sellers this year. 
Early indications show heavy 
demand for crib scenes. But 
Santa Claus still is the most 
popular figure, manufacturers 
say. 

The Canadian Standards As-| 
sociation, which watches for 
any Christmas lights with a 
danger potential, says there are 
few, if any, lights on the Cana- 
dian market this year that do| 
not have its approval. 

CSA warns against using 
lights on aluminum Christmas 
trees. There is a danger of the 
entire tree becoming live, 

However, most artificial tree 
manufacturers have abandoned | 
aluminum for coated plastic. 
The needles have aluminum’s 
silver sheen but are non-con- 
ductors of electricity. 

CSA has heard of, but not yet 
seen, an aluminum tree with 
fixed lights that might meet 
CSA approval. 


Say Partial 
Irrigation 
Can Succeed 


From Our Own Correspondent 
CALGARY — Specialty crops | 
on partially irrigated land can 
| be profitable. | 
| Netherlands Investments Co. 
|of Canada, Calgary, this year | 
harvested 800 tons of potatoes, 
| 10,000 lb. of sunflower seeds, 
alfalfa and oats on its 1,100- | 
acre spread near here (FP, 
April 1). 
Despite last summer's dry 
spell, the venture was success- 
|!ful, company officials say. 
Local agricultural officials 
agree. 
| “Next year, 
more varieties,” 
| Suyck, vice-president and gen- | 
eral manager, says. 
In the last 20 years, the Neth- 
| erlands-backed firm has leased 
130 Prairie ranging in 
size from 160 to 2,500 acres, on 


1 share-or-cash basis 














we hope to plant 
Henricus L. 


larms, 


| ‘e ve . 
'Six Firms Join 
° ‘ ° 
Technical Council 

Six more firms have joined the 
Technical Service Council, bring-| 
| ing its membership to more than 
1,000 Canadian companies 

TSC is a non-profit, industry- 
sponsored executive placement 
service for professional scientists, | 
} engineers and technicians. It has 
|offices in Toronto and Montreal. | 
Since its formation 25 years ago | 
TSC has placed 8,000 professional 
men in executive jobs. 

The additional member-firms: 
| Aviation Electric Ltd., Douglas 





Engineering Co., Eldon Industries | 


|}of Canada Ltd.; McNamara Engi- 


neering Ltd.; Technical Service | 


| Laboratories and Wolverine Tube, 
a division of Calumet & Hecla of 
Canada Ltd. 


coal a year. It is to be built by 
the Texas Eastern Transmission 


Corp. and Consolidation Coal| 


Co. It’s expected to be in opera- 
tion by 1964, 

Shipping coal this way, say 
the companies, will save an 
estimated $1 a ton in transport 
costs and eliminate the need for 


railroad sidings, barges, docks, | 


‘Manitoba’s Sugar 
‘Crop Drops 20% 


WINNIPEG — Last summer’s | 


drought cut Manitoba’s 1961 
sugar beet crop 20% of expected 
yield and helped to reduce sugar 
content of what was harvested 


18% below normal average. 


Of 28,000 acres under contract, 
sowings on 7,000 didn’t germinate. 

Despite the drought the crop 
wasn’t bad. The agriculture 
branch of Manitoba Sugar Co. 
reports deliveries of 189,000 tons 
and an average of 8.95 tons per 
acre. 


SPOT PLEO ERREN TEs ERP OEOPORT SE ROOMMT ETE ERODOTORET 


ESBE SCIENCE CENTRE 


Scientific Sets and Equipment ; 
for 
Gifts — Hobbies — Science 
Studies 
This year give a worthwhile 
gift suitable to 
this scientific age. 
Send for FREE 
illustrated catalogue of 
materials for experiment, 
study and research. 


ESBE SCIENCE CENTRE 


459 Bloor Street West, Room 7 
Toronto @ WaAInut 3-6322 


APEDDINEEEPRIA ETON ERTL DUE EEE EEODIDRA DORE 


208092220809) 20 8 
396202 00808 
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06296+80305 82 


aoe 


One is a new mixture of 60% 
coal and 40% water in the coal 


}tem of burning the coal and 
water mixture in a generator 
| boiler furnace without first dry- 
ling it out. 





THE STAR MOVES MORE MERCHANDISE 


households which represent almost one-tenth of the 


When you think of moving merchandise fast, think of 


the Toronto Daily Star. . 


. the single advertising force 


which influences the buying of more than 340,000 
households in Canada's largest and wealthiest market, 


fn Montreal: 1255 University Street 
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|slurry instead of the usual 50-}| 
50 mixture. The other is a sys-| 
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W e are please d to announce 


the appointment of 


Miles B. O’Reilly 
to the Board of Directors 


of this Company 


CHISHOLM & 
LIMITED 


HECTOR M. 


Members 
Toronto, Montreal and Canadian 


Stock Exchanges 


82 Richmond St. West, 


RESER 


One local call to your nearest Hertz 
office or travel agent reserves a 
sparkling clean ’62 Chevrolet or other 
fine car, Canada or world-wide. Arrive 


To reserve ahead —see listings under Hertz 
in the white pages of your local phone book 
Reservations guaranteed by Telex in major cities 


WORLD WIDE 


HERTZ 


RENT A CAR 


entire English-speaking Canadian market. 
Firstin total linage...First in circulation... The Toronto 


Star is truly First in Toronto, 


FIRST IN CANADA'S FIRST MARKET. 


THE TORONTO DAILY STAR 


80 King Street West, Toronto 


In the United States: Ward Griffith & Co. Inc, 
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Home Incinerators 


Cut Garbage Costs 


But Who Likes Them? 


From Our Own Correspondent 


SASKATOON — You should|air pollution officials haven’t| proved. Given a reasonable set | 


know in a few weeks what 
housewives in Saskatoon think 
of their domestic natural gas 
incinerators. 

This is the city where home 
incinerators are having their big 
Canadian test. 


Saskatchewan Power Corp., | 


behind the home _ incinerator 
program, has a customer accept- 


{tential markets, Metro Toronto, | 


| approved any home incinerators | 
| for installation—although some 
have been home tested. 

(“If you can call it a test,” 
| said an air pollution engineer. | 
| “We ask the housewife how she | 
\likes her incinerator and she} 
says: ‘That dirty thing! I don’t 
| use it at-all.’ As long as garbage | 
|is Picked up at a reasonable cost, | 


toon have been tested and ap-| 
of operating conditions, they | 
will not give off smoke or odor 
into the air because gas com-| 
bustion is virtually complete.” 


@ Cost of operation is higher | 
than claimed. 
“It would be a rare case where | 


‘The new Nova Scotian hote! 





the monthly cost of gas inciner- 
ation exceeded $1.50.” 


ance survey in progress there|Peopl€é won't bother with|@ Certain combustibles — big 


and expects its results will be 
analyzed early in December. 

One thing’s already certain: 
Saskatoon’s administration likes 
the home incinerators and looks 
for eventual annua] saving of 
$25,000 in garbage collection 
costs. 

Saskatoon’s incinerator pro- 
gram—1,344 have been installed 
so far—began in May/59, to run 
for a five-year test with peri- 
odic review (FP, Aug. 8/59). 


City commissioner John Mc-| 


Askill told FP this week the 
program is a “progressive step 
that deserves continuation”. 
Saskatoon’s garbage collection 
costs are expected to be down 


this year to $192,000 from last | 


year’s $208,000. Costs would 
have been up, but for the in- 
cinerators, McAskill said. 

SPC’s campaign resulted in 
1,965 home incinerators in Sas- 
katchewan communities by Nov. 
if 

Most other Canadian gas util- 
ities haven’t pushed incinerators 
yet. Notable exception is Union 
Gas Co. of Canada, Chatham, 
Ont., which estimates it has over 
1,500 units on its lines. In Sep- 
tember the company sold 41—“a 
low month,” said Union’s gen- 
eral sales manager George 
Douglas. 


“They’re being _ installed! 


steadily and being well ac- 
cepted.” 


| them.”’) 
| Metro says no home _ units} 
|have met its stiff requirements 
| yet. 
| Nearly all home incinerators | 
jin Canada are made in the} 
|U. S. In 1960, according to the | 
|Canadian Gas Association, 1,300 
were imported from the U. S. 
To the end of August this year, 
close to 900 were imported, 
compared to 687 for the same) 
| period last year. 

Two Canadian companies are} 
|ready to make them if the mar- 
|ket develops: Switson Indus- 
tries Ltd., Welland, Ont.; and 
Burnomatic Inc., Montreal, or- 
ganized in September. 

Burnomatic acquired the in- 
| cinerator division of Tobac Cur- 
ing Systems Ltd., Simcoe, which 
had produced a limited number 
of home units but concentrated 
—as Burnomatic will — on 
making industrial incinerators. 
Switson sells U. S. units under 
its own name. 

Retail price of a “smokeless, 
odorless” home incinerator is 
around $150-$200. 

Saskatoon units were sold for 
$110 each, chiefly because the 
SPC was able to buy a large 
number. 

The SPC program hinges on 
co-operation from municipal 
officials. In Saskatoon, the 
council decided not to collect 








;}combustible garbage in new 


Yet in one of the biggest po-/| sub-divisions and to collect 


eau! La”e 
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COMPANY, to. 
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DECEMBER 7-8-9 
Queen Elizabeth Bidg., Exhibition Park 


Terente, Canada 
Canada’s 
largest display of ... 


POWER PLANT 


EQUIPMENT & SERVICES 
PRESENTS THE 


POWER 
ENGINEERING 
SEMINAR 


A FIRST FOR CANADA! 


The Power Engineering Seminer will run 
continuously throughout the 3 deys of Con- 
eda's Power Show. It will include a series 
ef technical and engineering papers by 
leading authorities from Conoda's thermal 
pewer field on a wide renge eof subjects 
including: 


e@ Douglas Point Atomic Plant 
Lakeview Generating Station 
Citric Acid Boiler Cleaning . 
Free Piston Engines 
Valve Design & Maintenance 
Cost Cutting with Turbines 
Primary, Secondary Pumping 
Systems 
New Tools for Boiler Furnace 
Protection 

For further information and complete 


Power Engineering Seminar program 
write to: 


SHOW MANAGER, 


CANADA'S POWER SHOW 
410 BLOOR ST. E., 
TORONTO 5, ONTARIO. 





| non-combustible garbage every 


four weeks. 

Homeowners got a $50 tax re- 
bate over five years to compen- 
sate for reduced costs of garbage 
pickup. 

They could either buy home 
incinerators or haul away gar- 
bage on their own. 

Of 1,490 homes in seven new 
subdivisions, 961 have home in-.! 
cinerators. Rest of Saskatoon’s | 
home incinerators are in older 
areas. 

SPC’s consumer survey is 
bound to turn up complaints— 
Saskatoon city council has re- 
ceived its share of petitions, 
letters and disgruntled tele- 
phone calls. 


Here are some complaints and 
McAskill’s answers. 

@ Undesirable odors come from 
home units. 

“These are a by-product of 
}the periodic problem of faulty 
burning, a problem overcome by 
proper operation of a mechan- 
ically sound unit.” 

(Union Gas says: “We make 
sure our customers are properly 
| trained.’’) 

@ Air pollution. 
“The incinerators in Saska- 





| 


Dairymen Ask 
For Federal 
Subsidies 


Canada’s dairy surpluses have 
assumed “ominous proportions,” 

Pierre Cote, president of the 
National Dairy Council, pin- 
pointed three symptoms of 
trouble at a Toronto meeting 
of Ontario milk distributors: 


@ Milk production—19,000 mil- 
lion lb. this year—will be about 
500 million lb. ahead of last 
year. 


@ Rising butter output will 
outstrip declining butter con- 
sumption by 60 million lb. 


@ Per capita use of whole fresh 
milk continues to decline and 
total consumption gain runs at 
only one-half the rate of popu- 
lation growth, 

Estimated total butter sur- 
plus will approach the 200 mil- 
lion lb. mark, most of it owned 
by the federal government at a} 
cost of $150 million. 

Surpluses of evaporated milk, 
|skim milk powder and cheese 
| also hang over the market. 

Cote repeated the council’s| 
}demand that the federal gov-| 
j}ernment use subsidies or de-| 
| ficiency payments to stimulate | 
| whole milk sales and that it 18 





duces butter price by l4e lb. 
through a consumer subsidy. 


cartons —- are impracticable to | 
burn in home units (capacity | 
1.5 bu.). 

“Combustibles in this cate- 
gory will be picked up with 
non-combustibles.” 


@ The program should be vol-| 
untary. 

“To leave out the element of | 
compulsion would mean that all 
areas would need a weekly pick- 
up,” McAskill said. “There is an | 
element of general economy and | 
efficiency in the program only 
if garbage trucks can be re- 
moved completely from weekly 
routes.” 
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Montreal, Quebec. 
(Operated by Hilton of Canada Ltd.) 


NEWFOUNDLAND HOTEL 
St. John’s, Nfld. 


THE CHARLOTTETOWN 
Charlottetown, P.E.1. 


your host in HALIFAX 


Now, the new Nova Scotian has a 160-room air-condi- 
tioned extension to make this hotel the most modern 
in the Maritimes. New spacious convention facilities... 
make this 325-room hotel ideal for business or con- CHATEAU LAURIER 
vention use. Ottawa, Ontario. 


The modern decor of the Nova Scotian provides THE FORT GARRY 
radio and TV in every room. For convention meetings, Winnipeg, Man. 
its salons accommodate groups as small as 12—or as 
large as 800. Parking facilities available. 

Your wife and children can join you at the new Nova 
Scotian at a very low cost on our special family plan 
rates. All of you will like the Maritime dishes and the 
hospitable service. 

The Nova Scotian is connected by an arcade with the 
Canadian National Station, saves taxi costs, lets you 
use every minute of your time. 


THE BESSBOROUGH 
Saskatoon, Sask. 


THE MACDONALD 
Edmonton, Alta. 


JASPER PARK LODGE 
Jasper, Alta. 

Summer Season Only) 
HOTEL VANCOUVER 
Vancouver, B.C. 


Write, wire or telex today for reservations. (Joint CN-CP management) 


Reservations 


For illustrated literature, can be arranged 
by any Canadian 


floor plans, etc., 25 at Samana 
Mr. R. S. Pitt, r 4 ‘| Ticket Office 
Manager, Nova Scotian Hotel, : vs in most major 


OTHER CN HOTELS 


THE QUEEN ELIZABETH 1,216 rooms 


140 rooms 


110 rooms 


650 rooms 


265 rooms 


260 rooms 


600 rooms 


650 guests 


560 rooms 


Halifax, N.S. ——— Canadian cities. HOTELS 


THE SPECTATOR 


Macareons 


ERA POI OPE 


Christie's Roll - 


wouseno.s WAAMILTON 


CANADA’S 4th FOOD SALES MARKET 


These are simple, positive facts no smart marketing man can ignore.* 


If you’re looking for profits, food-wise, sell Hamilton. To sell Hamilton 
successfully, (food or other-wise) use the pages of 

THE HAMILTON SPECTATOR. More Spectators are sold in 
Hamilton than there are households. 


*Food sales in Metropolitan Hamilton total $84,156,000. 
Source—Sales Management Survey of Buying Power. 


ONLY THE SPECTATOR CAN GIVE YOU HAMILTON'S UNDIVIDED ATTENTION 


The Hamilton Spectator 


A SOUTHAM NEWSPAPER 
MONTREAL 
The Southam Newspapers 
1070 Bleury Street 
J.C. MeCague, Manager 


TORONTO 
TheSoutham Newspapers 
88 University Ave. 

K. L. Bower, Manager 





Their Choice of Mates Raises Furor 


By ARCHER MARK closed its correspondence col- 
AIROBI — Famine, politics} umns on the subject. 


and the perils of independ- | e 
Proud Tribes 


ence notwithstanding, Kenyans 
Benerally are still paying most ° 
Face Famine 
A SPECTRE more serious 


attention to rather smaller is- 
sues, The biggest controversy in 
Nairobi, for instance, involves | than its political problem 
haunting Kenya right now. 
Famine is threatening the 


a fairly decorous night club 
called The Equator Club. 
Its manager, Ronald Part-| proud Wakamba and Masai 
tribes, affecting 16 major areas 
across the country. By current 


ridge, recently fell in line with 

changing times and opened 
reckoning 500,000 people are on 
the verge of starvation, hun- 


membership to all races for the 
first time. But as his first fea- 

tured attraction for his new|dreds of thousands more are 
multi-racial audiences, he im-/| suffering from serious malnu- 
ported a strip-tease artist from! trition and many have already 
Italy. died. 

Aghast European die-hards Despite a major relief opera- 
exploded shocked to the|tion — involving expenditure 
core at the idea of Asians and|of more than $1 million — re- 
Africans watching a European|lief workers here describe the 
woman in the nearly altogether. | situation as critical and likely 

An African counter comment, | to remain so for the next four 
in a letter to a Nairobi news-| months. 
paper: “North of the Equator; Weather and worms 
(in tribal districts) such enter-| caused the trouble. Droughts, 
tainment is available free|hitting their peak in 1960, 
to a non-perverse indigenous | stripped most of the areas in- 
people.” volved of their grass and foliage 

Another hot topic: Imported| and then a plague of worms 
husbands, The local men, ap-| swept through to destroy such 
parently, are rather unhappy | vegetation as remained. 
about the number of suave Since then, ironically, floods 
Englishmen that their women-/ touched off by torfential au- 
folk seem to prefer in wedlock | tumn rains, have hampered re- 
to home-grown diamonds in the | lief workers and made it almost 
rough. The furore reached such| impossible for the nomadic 
proportions of invective that| tribesmen to seek green pas- 
the newspaper Sunday Nation! tures. 





McGILL STAFF DEVELOPMENT 
INSTITUTES 


FALL COURSES 


How to Use Role Playing in Supervisory 

Development 

Leader: Dr. Norman R. F. Maier, University 
of Michigan 

Dates: November 30, December 1, 1961 


Job Analysis 

Leader: Dr. Jay L. Otis, Western Reserve 
University 

Dates: December 27-29, 1961 


Work and Morale 
Leader: Dr. Frederick I. Herzberg, Western 


Reserve University 
Dates: December 27-29, 1961 


How to Make the Incident Process Work 
For Your Company 


Leader: Dr. Paul Pigors 
Dates: December 28, 29, 1961 


For information please write to: 


Miss Marjorie Rose 

Secretary, Staff Development Institutes 
McGill University 

3684 McTavish St., Montreal 


Manufacturing and commercial businesses... 
wholesale and retail trade... primary and second- 
ary industry ... tourist, recreational and service 
businesses... construction trades... professional 
services...transportation...these and other types 
of businesses can obtain financing for various pur- 
poses from the Industrial Development Bank: 


If you are engaged in a business or plan to start 


one and required financing is not available else- 
where on reasonable terms and conditions, you 


are invited to visit an I.D.B. office, write for a 
descriptive booklet, or consult your auditor, 
lawyer or chartered banker for information re- 
garding IDB services. 


INDUSTRIAL DEVELOPMENT BANK 


Regional Office: 


is | 


have | 


The peoples involved are re- 
nowned for their independence 
and self-reliance. The Masai, 

|for instance, have for years 

roamed the country living a 
closed-circuit existence. Their 
herds provide them with milk 
and meat and by an ingenious 
| system of savage surgery they 
add blood taken from live cattle 
on the hoof to round out an 
ordinarily unbalanced diet. It’s 
only been since the cattle them- 
selves started suffering from 
lack of food that the Masai have 
turned to outsiders for help. 


‘African Flavor, 


‘Thomson Stamp 


THE SUNDAY NATION and 
its companion, the Daily 
Nation, by the way, is yet an- 
other of the African ventures 
of Canada’s Roy Thomson. 
Readers of Thomson news- 
| papers in Canada would recog- 


Archer Mark is again 
visiting Africa from his 
London base. 


nize it for some of the familiar, 
but lively, canned columns that 
are included, but would be 
amazed at the effective way 
that Thomson has managed to 
combine North American pro- 
duction know-how with a com- 
pletely African editorial flavor. 


Just a Good, 
Lively Chat 


THIS AFRICAN FLAVOR 
certainly is distinctive every- 
where here. It takes the form, 
for instance, of a special kind of 
internationalism that makes it 
a matter of routine to sit down 
to dinner with a deep sea sal- 
vage diver from Mombasa, a 
jet pilot on the Johannesburg- 
London route (crews are often 
night-stopped here), an up- 
country European farmer seek- 
ing support for some “black 
blood-letting”, a jewelry sales- 
man from Switzerland and a 
missionary on his way home 
from 15 years in India. 

Needless to say, conversation 
in such circumstances tends to 
be rather vigorous since politi- 
cal, social and personal convic- 
tions vary widely. So much so 
that no meeting is considered 
worth its salt without a knock- 
down, drag-out argument. 

“Glad to have met you,” con- 
cluded one such messmate after 
a red-faced dispute. “Always 
enjoy a good lively chat.” In 
Canada, we would probably 
have been nursing black eyes 
by that time. 

The upcountry farmer not- 
withstanding, there seems to 
have been a far-reaching 
change of heart among Euro- 
peans here toward their dusky 
brothers. A year ago, support- 
ers of a South African apar- 
theid would have received a 
ready hearing. Now integration 
is well started, and white Ken- 
yans appear resigned to black 
domination by democratic 
means. 

The two main hopes are that 
economics will sift the selection 
sufficiently to preserve the 
character of favored hotels and 
clubs, and that tradition will 
serve to keep a place for Euro- 
pean advisers in key govern- 
ment and business operations. 


ANNOUNCEMENT 


HAYES STEEL PRODUCTS LIMITED 


DONALD G. WILLMOT 


Mr, J. E. Martin, Chairman of the Board 
of Hoyes Steel Products Limited, St. 
Catherines, Ontario, announces the elec- 
tion of Donald G. Willmot to the Board 
of Directors of Hayes. Mr. Willmot is 
President and Director of The Anthes- 
Imperial Company lLtd., St. Catharines, | 
and is a Director of Foster-Wheeler Ltd., | 
St. Catharines. He is a member of the | 
Board of Governors of Ridley College, St. | 
Catharines, a member of the Advisory 
Boord of the Canada Trust-Huron & Erie 
Mortgage Corporation, St. Cathorines, and 
Vice-Chairman, Board of Governors, St. 
Catharines General Hospital. 


No-one here has many illusions 
about the calibre of the ma- 
jority of Africans. 


Tom Mboya’s 
Star Ascends 


BIGGEST surprise to recent 
arrivals in Kenya is the slump 
in popularity that Jomo Ken- 
yatta has suffered since his re- 
lease from imprisonment. 

Kenyatta, the Kikuyu tribes- 
man who once was an inspector 
of water supplies in Nairobi, 
was hailed on all sides here 
during his detention as the only 
African leader able to rise 
above tribal and personal rival- 
ries and unite the country. 

The campaign for his re- 
lease created virtually a com- 
mon front among the usually 
warring African politicians, and 
led to great optimism about the 
prospects of independence being 
secured by early next year. 

But since his release, the 
Kenyatta rose has lost its 
bloom. His return to the leader- 
ship of KANU (the Kenya 
African National Union party 
—based on Kikuyu support and 
regarded as the extremist group 
harboring the remnants of the 
old Mau Mau cult), lost him 
overnight the allegiance of close 
to half the country’s tribal 


Come to us for a do-it-yourself crucible— Many 
leading foundries cast their own ladle-linings of 
eJ-M Firecrete. We pioneered money-saving castable 
refractories to handle up to 3000°F. 


Come to us for an underground 
buried treasure was ever as well 


modern pipeline. J-M Pipe Wrappings do it. Check 
Interprovincial and other pipe line people. 


the 
to 


Africans and _ returned 
country’s tangled politics 
their old tribal base. 


His refusal to commit himself | 


on the key questions of guaran- 
tees ef European land tenure 


j}and protection to European, 


Asian and African minorities 
has meant continued hostility 


from a British government de- | 


termined not to grant inde- 
pendence without such assur- 
ances, 

Even among his own party 
and tribal fajthful, rumblings 
are heard. The more hot-head- 
ed elements criticize him for 
indecisiveness, the moderates 


overcoat — No 
protected as a 





Come to us for a cable hideaway— Poles and 
wires are vanishing from the scene. Telephone and 
power companies now use fireproof, rot-proof J-M 
Transite Ducts to carry cables neatly underground. 


Come to us for a mobile cold room— 
hauled over long distances must arrive field-fresh. 
Top truckers keep perishables fresh with J-M 
Microlite insulation for refrigerated trucks. 
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Directory of 


Chartered Life Underwriters 


November 


ESTATES FAMILY INCOMES 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


PENSIONS 


condemn his refusal to house- 
clean. 

One KANU supporter puts it} 
this way: “Jomo’s uncertainty | 
started when he was born. Even | 
when he was on trial he had 
to tell the judge ‘I do not know | 
when I was born — what date, | 
what month, what year’. He’s| 
never been too sure of anything 
since.” 

The most common conclusion: 
Kenyatta will be retained as| 
KANU’s figurehead leader, but | 
peay Lag power will be wielded) Revelstoke Building Materials 

y Tom Mboya — one of the|zta, Calgary, earnings were 
ablest politicians on the Afri-| $629,000 after depreciation and 
can scene. before income taxes for the first 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


J. Roger Flumerfelt & Associates 


Estate Analysis —Business Insurance 
& Employee Benefits 


200 St. James St, W. Montreal 
London Life Ins. Co. 


AV. 8-1188 


| five months of operation to Sept. 
30. Comparable figure for year to 
April 30/61 for the companies 
which combined to form Revel- 
stoke is $1,146,271. 


EARNINGS HIGHER 


IBM time systems 


1BM Time Control Systems are designed to meet the 
ever expanding requirements of Canadian business. Every 
1BM installation is backed by the technical knowledge 
and know-how acquired by IBM in half a century 

of manufacturing and maintaining Time Equipment. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
Don Mills (Toronto), Ontario Branches in Principal Cities 


‘ 
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Come to us for a fashion mode!l—Shapely 
modern mannikins are built lighter, stronger 
cheaper with J-M Fiber Glass, So are cabin- 
cruisers, furniture, phone booths—you name it. 


Come to us for a fireproof bulkhead—Ocean 
liners have to be fire-safe, and they arc, thanks to 
asbestos and cement. J-M mixed the first batch 
ever, to make Marinite fireproof bulkheads. 


Produce 


"YOU PEOPLE 
CERTAINLY COVER 
THE WATERFRONT" 
“WE MAKE 
WATERFRONTS 
TOO" 


We’re into the concrete. The hoists. The ships. We’re into almost everybody’s business 


and industry .. 


. with more than 2400 kinds of interesting products. Lots more are 


on the way, from the world’s largest, most inventive product research operation. 
Before you lay another keel, crack another octane, wrap another pipe—let us show you 
why we're so skillful at getting into supplier-lists. Write to Canadian Johns- Manville, 


Port Credit, Ontario. 


JOHNS-MANVILLE jv 


THE INVENTORS: THE DEVELOPERS: THE MAKERS 


JOHNS -MANVILLE 


uy 


RODUCTS. 





Their Calgary Glass 
Now Sells in Europe 


From Our Own Correspondent 


CALGARY — Five years ago 
two resourceful young men de- 
cided to crack the glass window 
market here, 

Julius Kenneth Molnar, 30, 
and Stephen Davidson, 34, quit 

. their jobs 
in Winni- 
peg and 
moved out 
to start 
their glass 
zompany 
ParaGlas 


Ltd. & As- | 
sociates| 


here be- 
cause Cal- 
gary had 
fewest glass 


companies | 


in relation 


MOLNAR tion of any 
of the major Western cities. 


Molnar had worked through 
several departments in a re-|: 
window |' 


frigerator and metal 


manufacturing firm. Davidson 


had worked up from accountant |: 


in the accounting department to 
manager and salesman 
power equipment firm. 
From a standing start they’ve 
built up a million dollar busi- 
ness, Mainly in Western Canada 


but also in Europe. They now |# 


have a $200,000 plant. 
Their export trade for this 


year: $200,000 compared to $850 
in 1960, the year they really | 


REASONS WHY 
YOUR BUSINESS 
CAN FINANCE 
WITH CONFIDENCE 


THROUGH 


“ 


COMMERCIAL FINANCING, 
FACTORING, 
REDISCOUNTING, 
EQUIPMENT LEASING 


REASONABLE COST 

You pay only for money actually 
used and for the time used, on a 
daily basis. 


FLEXIBLE PLANNING 
Individually tailored to your exact 
needs and system of operation. 


EXPERIENCE AND INTEGRITY 
The knowledge and reputation of 
1.A.C. and James Talcott, Inc. are 
your guarantee of equitable finan- 
cing. 


For further details write or phone 
INDUSTRIAL-TALCOTT LIMITED 


A joint venture of Industrial. Acceptance 
CorporationLimitedand James Talcott,/nc. 


615 Dorchester Bivd., West, Montreal, P.Q 


o UN, 6-194] s 
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No 
cio 
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Ya Grande Liqueur Francaise 
‘Penedictine 
The after-dinner liqueur 


made for over 400 years 
at Fécamp, France. 


\ Be B 


SENECIC TINE BRANDY 


The DRIER Liqueur. 
Bénédictine's 
exquisite 

flavour 

blended with 
Cognac's 

superb dryness 


to popula- |: 


for aj 


started working on the export | 
| market. 

Instead of working from a 
rented place with one product 
| and one employee — as they did 
| when they started operations in 
1957 — they now have 70 em- 
|ployees manufacturing and 
| marketing seven products on the 
firm’s own three-acre plant site. 
| Products include insulating 
| windows, double glazing win- 
dows, frames, sliding doors, 
| window attachment devices, 
glazing and sealing compounds. 

ParaGlas sells 2.5 million sq. 
ft. of glass a year ranging from 
50c sq. ft. to $1.50 sq. ft. — all 
| bearing the trade name Para- 
|Glas (which comes from two 








| sheets of parallel glass). 
“Calgary 
* was in the 
midst of 
= a building 
+ boom when 
? we started,” 
? says Mol-| 
? nar, “and 
+ with facili- 
ties avail-| 
4 able it was | 
| natural that 
we set up 
shop there. 
‘~— 2-5 
Ford, the 
ee city co- 
DAVIDSON ordinator, 
| helped us a lot,” Molnar adds. 

They decided on their venture 
in late 1956. 

In Feb./57, the partners set 
|}up their equipment, obtained 
| $10,000 worth of credit for 
“raw” glass from a Toronto 
firm, and started production of 
insulating windows. 

They hired one man and be- 
tween the three of them put out 
their first big order: 320 win- 
dows for a school in Athabaska. 

At the end of 1957, ParaGlas 
recorded gross sales of $65,000. 
Since then the firm’s sales have 
climbed every year. In the next 
four years, the firm added 
more products. “We had to 
spread out as we knew we 





| couldn’t get by with just one,” | 


says Molnar. 

Their products were accepted 
by construction firms, lumber 
firms and other wholesalers 
throughout Alberta and Sas- 
| katchewan in the first two years 
of operation, and by 1959 they 
were taking orders in British 
Columbia. ParaGlas’ sales force 
of seven is now active in the 
four western provinces. 
| Inthe meantime, the partners 
| worked on cost-cutting devices 





May Expand 
‘Pulp Mill 


MacMillan, Bloedel & Powell 
River Ltd. is considering ex- 
| pansion of its 252,000 tons per 
|year Harmac pulp mill near 
| Nanaimo, B.C. 
| Chairman J. V. 
| preliminary engineering has yet 
|to be done; a definite decision 
las to the extent of possible ex- 
pansion and proposed construc- 
tion schedule would probably 
be made early next year. 

There is every likelihood that 
|pulp production will be ex- 
| panded, if not now, then at 
|some time in the future, the 
|chairman says. Site clearing | 
loperations are to be started, | 
| with some of the work done this | 

winter. 

Installation of MB & PR’s 
new newsprint machine at Port 
Alberni is proceeding satisfac- 

toriiy, Clyne states. It will be 
|in production early in 1963, 
| with annual capacity of 140,000 | 
tons. 





Clyne says 


‘ ry | 
|B.C. Telephone | 
. T ~ 
Profit Up 15% 

Net profit of B.C. Telephone 
Co., Vancouver, rose 15% to $6,-| 
320,842 for nine months to Sept. | 
30 ($5,490,018 a year ago), equal} 
ito $2.29 ($2.26) per common 
share. 
| Third-quarter profit was up 
119.5% at $2,527,459 ($2,115,063), 
equal to 96c (86c) per share. 

Company had 560,613 _ tele- 
phones in service at Sept. 30/61) 
(547,030). More than 90% are now | 
| dial operated. 

President C. H. McLean says 
B. C. business conditions were im- | 
| proved in the second and third 
quarters, and continued 
provement is expected. 


Nine months te Sept. 30; 196! 1960 
$ 


$ 
44,724,733 
30,004,027 
3,929,749 
313,754 
181,642 
5,130,623 


49,785,084 
32,592,682 
4,656,738 


Oper. revenues ... 
| Less: Oper. exp 
Debt interest 
Other interest ° 
Amortization, etc. . 
Income taxes 
Add: Other income .. 


367,755 
162,540 
5,950,559 
266,032 
6,320,842 


RESEARCH AGREEMENT 


Research services of the Bu-| 
Measurment} 


| leadi 


| Polymer among world rubber suppliers. 


jreau of Broadcast 
| will be available to the Television 
| Bureau of Canada through 1962 
|} under a new agreement. These 
will include regular survey re- 
ports and special tabulations, 


325,080 | 
5,490,018 | 


and in 1959 they went to Europe 
to study operations of glass 
firms there. 

While there, they made ar- 
rangements to buy glass direct 
from Glaces de Boussois in 
France. At the same time, the 
French firm became interested 
in ParaGlas products. They 
liked them and obtained a 
royalty franchise to manufac- 
ture the products. 

The Calgary-based firm has 
similar arrangements with other 
countries in Europe and Aus- 
tralia. They also plan to tackle 
the market in the U.S. with 
their patent products. 

In the meantime, the partners 
have expanded plant facilities 
which now cover 20,000 sq. ft. 

So popular have their glazing 
and sealing compounds become, 
that the partners have formed 
Glazol Manufacturing Ltd. to 
produce them. 


: Au 
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ie 


From Our Own Correspondent 
LETHBRIDGE — Canada 
Packers is trying to centralize 
a large part of its diversified 


activities in Western Canada in| oil seed, livestock and poultry 
| this city. |meal byproducts from Western 
Here are the latest develop- | 


ments: 

@ Top Canada Packers’ officials 
returned to Lethbridge earlier 
this month hoping to buy the 
Alberta Canning Co. at Ma- 
grath, 25 mi. south of Leth- 
bridge. 

A pioneer in the vegetable 

canning industry in southern 
Alberta, Alberta Canning re- 
cently started quick freezing 
vegetables and French fries to 
complete its line. 
@® Another team of negotiators 
hopes to buy one of Leth- 
bridge’s newest livestock and 
poultry feed mills. 

It’s understood if this deal 
falls through, Canada Packers 
will build its own feed mill 
here, 

Canada Packers is 
hard to find local use for feed 


INDUSTRY AFTER INDUSTRY, all around the 


| 
im-| world, has found that new Polysar* rubbers, 


produced by the Polymer Corporation 


Limited, have helped to solve a wide variety 


of raw material problems. The result has 


been a steady growth in production, 


ng to the present pre-eminence of 


| byproducts from 


| Canada’s plant. 





trying 


‘Canada Packers Picks 
Lethbridge as Key City 


its million- 

dollar slaughtering plant it 

opened here early this year. 
Favoring this move are the 


Canada Seed Processors’ $4 
million dollar extraction and 
refinery plant that started op- | 
eration here last year. 

Canada Packers, along with} 
other companies, is also watch- 
ing the hydrogenated vegetable 
oil production from Western 


The new oil seed plant only | 
started hydrogenating this 
year. | 





Executive Aviation | 


Specialists 


FIELD 


AVIATION 


SALE AND LEASE 


TORONTO - CALGARY 
BU.6-3651 CR. 1-0126 


™%, 
” 


Additions are constantly being made to 
these versatile elastomers. One of them 
could supply you with the answer to your 
raw material problems. A letter to the 
Marketing Division, Polymer Corporation, 
Sarnia, Canada, will put you in touch 
with a Polymer representative in one of 


forty-three countries. 
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Who the Judges Were... 


These national organizations co-operated in the FP annual report contest this year, as they 


Award -Winning 


have in the last 11 years, by appointing judges from among their leading members: 


@ Investment Dealers’ Association of Canada, whose 198 member firms help business and govern- 
ment meet their demands for money. IDA aims include promotion of the welfare of investors, and 


encouragement of wise legislation and sound methods of financing. 


e Association of Canadian Advertisers, which has 160 member firms representing total outlay of 


Annual Reports 


$200 million a year on advertising. ACA promotes high ethical standards and a better understand- 


ing of advertising, and aims at development of sound advertising and marketing methods. 


e@ Canadian Institute of Chartered Accountants, central body for 10 provincial institutes with @ 


combined membership of more than 9,700 chartered accountants. CICA projects include publish- 


In FP Contest 


Manufacturing—Metals and Metal 
Products 


Massey-Ferguson Ltd. 
Algoma Steel Corp. 
Aluminium Ltd. 


Primary Manufacturing — All Other 
Products 


British American Oil Co. 
Abitibi Power & Paper Co. 
Great Lakes Paper Co. 


Secondary Manufacturing — All Other 
Products 


Moore Corp. 
Chateau-Gai Wines Ltd. 
Westminster Paper Co, 


Retailing and Distribution 
Southam Co. 
Johnston Terminals & Storage 


Canada Safeway Ltd. 


Mining and Oil Production 
International Nickel Co. 
Falconbridge Nickel Mines Ltd. 
Rio Algom Mines Ltd. 


Public Utilities 


Union Gas Co. of Canada 
Quebec Telephone 
Shawinigan Water & Power Co. 


Financial Institutions 
Industrial Acceptance Corp. 
Imperial Investment Corp. 
Investors Mutual of Canada 


There’s Still Room for Improvement 


By NEVILLE NANKIVELL 


Comments from judges in the FP Annual 
Report contest make this point abundantly 
clear: while the standard of financial reporting 
in Canada is improving, there’s still room for 
improvement. 


In nearly all cases, judges found only minor 
faults in top-rated reports. But after the top 
three-or four, ratings dropped sharply. There 
is still a big gap between the best reports and 
also-rans. 


Many companies still show a curious lack 
of concern over what they should tell share- 
holders. This is even more puzzling because in 
many of these cases the annual report is the 
only real link between the company and its 
investors, 


Other companies continue to ignore the oft- 
repeated suggestion that the purpose of an an- 
nual report is to inform rather than entertain. 


This doesn’t imply criticism of illustrations, 
color or bold artwork. But, as one judge said, 
the content of the report shwuldn’t be subordin- 
ated to its appearance. 


Sometimes, he said, fancy layouts obscured 
the facts. Sometimes the promise offered by an 


elaborate four-color cover wasn’t fulfilled in 
the report itself. 

Here are some of the judges’ most frequent 
complaints: 


@ There still could be more use of comparative 
figures, although improvement in this area was 
noted. Results of only one year’s operations 
simply aren’t enough. Comparisons of major 
items over several years are particularly useful. 


@ Accounting terminology, and some practices 
also, still differs widely, indicating an urgent 
need for greater uniformity. 


@ Sales and trend of sales were inadequately 
disclosed in many cases. So was information on 
subsidiary and related firms, depreciation 
policies, and costs. 


@ Graphs and charts can help tell the com- 
pany’s stpry very effectively, but some firms 
still don’t know how to use them, or still ignore 
this handy reporting tool. 


@ There is widespread reluctance to discuss, 
frankly, the outlook for the company and prob- 
lems facing its industry. 


@. There could be more adequate descriptions 
of directors, giving their principal occupations 
and other background facts. 


ANNUAL REPORT 


Massey-Ferguson Limited 
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ing and research on a national scale. 


... And What They Said 


Manufacturing—Metals 


and Metal Products: 


Massey-Ferguson Ltd. 

General presentation and ap- 
pearance of report “excellent.” 
Special praise for directors’ re- 
port and financial review, which 
discussed problems of income 
measurement and unusual oper- 
ating conditions. 

CICA judge said company was 
one of a very few that separated 
cost of additions to, and proceeds 
of disposal of, fixed assets in 
statement of source and applica- 
tion of funds. 

On critical side, directors’ re- 
port gave little information on 
company’s position in its in- 
dustry and economy as a whole. 
Depreciation policy was not de- 
scribed. Information on subsidi- 
ary companies could have been 
improved. 


Algoma Steel Corp. 

Judges liked liberal amount of 
information on operations and 
financial history, relative to basic 
steel industry in general. CICA 
judge particularly liked presen- 
tation of financial statements, fi- 
nancial highlights and five-year 
summary. 

There was complaint about 
lack of information on details of 
subsidiaries and cost of sales. Di- 
rectors’ report could have been 
improved by charts and graphs 
and consideration of future pros- 
pects. 


Aluminium Ltd. 

Disclosure of operating results 
and financial position “outstand- 
ing.” Financial statements well 
supported by notes, wealth of 
information about company’s 
world-wide operations. 

Report lacked some details on 
cost of sales and operating ex- 
penses, accounting captions and 
use of word “reserve” in rela- 
tion to a deferred tax liability. 


Ford Motor Co. of Canada 
placed high and just missed the 
top three. Directors’ report in- 
formative and effectively sup- 
ported by graphs and charts. 

Complaints: notes to financial 
statements give no information 
about cost of sales, non-consoli- 
dated subsidiary companies, in- 
ventories and depreciation pol- 
icy. 

CICA judge said sharehold- 
ers should be told why no provi- 
sion was required for deferred 
income taxes. Directors’ report 
could have been improved by 
more consideration of company’s 
future prospects. 


Steel Co. of Camada had ex- 
ceptionally good directors’ re- 
port, but, like many companies, 
didn’t discuss adequately future 
prospects and outlook. 

CICA judge said main weak- 
ness of report was poor dis- 
closure in financial statements: 
no details on cost of sales, sell- 
ing or administrative expenses, 
or inventories. Notes to state- 
ments difficult to follow and not 
complete. Explanations on de- 


preciation and employee rela- 
tions good. 


Atlas Steels Ltd. was com- 
mended for its typography and 
color. Otherwise good disclosure 
of financial and operating in- 
formation marred by no details 
on cost of sales, selling, admin- 
istrative and other operating 
costs. No details on inventories. 
Notes to statements lacked sub- 
titles. No information on depreci- 
ation policy. Inadequate inform- 
ation on consolidation and sub- 
sidiary companies. Directors’ re- 
port weak. 


Dominion Foundries & Steel 
Ltd. did not disclose sales or de- 
tails on cost of sales and other 
operating costs. Balance sheet 
presentation could have been 
improved, said CICA judge. 
More information needed on in- 
ventory, depreciation policy and 
provision for relining furnaces. 


Anthes-Imperial Co. praised 
for commenting on future opera- 
tions, censured for non-disclo- 
sure of sales, cost of sales and 
operating expenses. Some graphs 
and charts would have helped. 


Russell Industries Ltd. report 
had no sales figures or details on 
operating costs. Inadequate in- 
formation on inventories, de- 
preciation policy, subsidiary 
companies. 


Dominion Bridge Co. report 
had inadequate information on 
inventories, investments and 
fixed assets. Presentation of ac- 
cumulated depreciation on lia- 
bility side of balance sheet did 
not follow recommended prac- 
tice. 


Ontario Steel Products Co. was 
rapped for inadequate sales and 
operation cost data, no summary 
of financial and operating high- 
lights. 


Dominion Engineering Works 
Ltd. did not follow recommend- 
ed accounting procedure on 
terminology and disclosure, the 
CICA judge said. 


Premier Steel Mills Ltd. no 
comparative figures in consoli- 
dated statement of earnings. No 
worthwhile summary of finan- 
cial and operating highlights 


Canadian Fairbanks-Morse Co. 
no comparative financial state- 
ments 


Dominion Steel & Coal Corp. 
no source and application of 
funds statement or earnings sum- 
mary. 


Primary Manufactu ring — 


All Osher Producto: 


British American Oil Co. 

Placed high by all judges, for 
its “wealth of financial informa- 
tion.” They liked graphs, five- 
year summary of source and ap- 
plication of funds, explanation 
of effect on income tax liabilities 
of the 1956 acquisition of Cana- 


dian Gulf Oil, and glossary of 
industry terms. 

Report criticized on some ac- 
counting points and non-disclo- 
sure of oil and gas reserve 
figures. Particulars of investment 
of some $12 million in associated 
and other companies should have 
been given. 

No disclosure of accumulated 
reduction in income taxes aris- 
ing from claiming greater 
amount of depreciation for tax 
purposes than was charged in 
accounts 


Abitibi Power & Paper Co. 

A fine report in all respects, 
judges said, Minor complaints: 
lack of information about rela- 
tive importance of markets for 
company’s products; concentrated 
earnings statement with little in- 
formation on costs. 

CICA judge said market value 
of short-term securities should 
have been disclosed, and basis of 
depreciation and depletion cal- 
culations should have been out- 
lined 


Great Lakes Paper Co. 

IDA judge said report out- 
standing in completeness and 
clarity. Liked 25-year record of 
capacity, production and profits; 
report on newsprint world mar- 
ket; explanation of exchange 
rate impact on earnings; and 
glossary of terms. 

ACA judge said graphs were 
excellent, but thought some ma- 
terial was crammed 


Other companies: 


Imperial Oil Ltd. unlucky to 
miss top three. IDA judge said 
report full, had interesting tables 
and contained better comments 
on industry problems than the 
others. Complaints: oil and gas 
reserves not shown; some terms 
used in balance sheet captions 
not in accordance with common 
accounting terminology. 


Canadian Oil Cos. praised for 
reporting oil and gas reserves, 
which makes it possible to relate 
exploration and similar expendi- 
tures to changes in reserves 


MacMillan, Bloedel & Powell 
River Co. narrative and compre- 
hensive statements good. IDA 
judge said names and activities 
of subsidiaries should have been 
shown and also principal occu- 
pations of directors 


Bathurst Power & Paper Co. 
report’ adequate, but could have 
been improved by disclosure of 
basis of depreciation and deple- 
tion calculations. 


St. Lawrence Corp. praised by 
ACA judge for over-all appear- 
ance. But less informative than 
the top-ranked reports. 


Texaco Canada Ltd. report 
very good, well laid out, but 
also less informative than the 
leaders 


Crown Zellerbach Canada Ltd. 
commended for its format and 


(Continued on Page 26) 
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layout, but ACA judge felt con- 
tent was subordinated to this. 


Secondary Manufacturing 
—All Other Products: 


Moore Corp. 

Judges liked report’s complete- 
ness, clarity and “highly attrac- 
tive” presentation. Features that 
drew special praise: use of 
color; naming subsidiaries and 


luctant to refer to negative fac- 
tors in their comments on the 
company’s future prospects.” 


Shortcomings noted: funds 
statement showed as source of 
funds the net book value of 
fixed asset disposal, and CICA 
judge said the conclusion was 
that all fixed assets, when dis- 
posed, were sold at net book 
value; directors’ comments on 
decrease in current ratio not 
satisfactory. 


T. G. Bright & Co. good ex- 
ample of effective financial re- 


Finaneial Post Awards 
For Company Reports 


The Financial Post will 
again make awards to com- 
panies whose annual reports 
are selected by an indepen- 
dent board of judges as out- 
standing in their fields. 

To be reviewed are the 
annual reports of public com- 
panies which appeared in year 
ending May 31/62. 

Basis of judging will be 
the same as in the past 11 
years: 


e Completeness and clarity 
in presenting the information 
necessary for appraising the 
securities of the company and 
the record of management 
stewardship. 


e Effectiveness of the presen- 
tation as an aid to the above. 

FP’s purpose in making 
these awards is to promote 
more useful and informative 
reporting by company man- 
agement to shareholders, em- 
ployees and the public. 

Judges will again be repre- 
sentatives of and selected by 
three leading Canadian or- 
ganizations: 


> Canadian Institute of Char- 
tered Accountants. 


> Investment Dealers’ Asso- 
ciation of Canada. 


giving reasons for not consoli- 
dating one of them; profit mar- 
gins and working capital ratios; 
notes to financial statements. 


IDA judge complained report 
didn’t show earnings, dividends 
and net book value on a per- 
share basis in its 10-year sum- 
mary of results. CICA judge ob- 
jected to repetition in directors’ 
report of financial data appear- 
ing elsewhere, and to grouping 
of non-depreciable and depreci- 
able assets. 


Chateau-Gai Wines Lid. 


Report described as “good an- 
nual reporting by a small com- 
pany.” Praised for use of graphs, 
comparative highlights sum- 
mary, detailed context on both 
industry and company, source 
and application of funds, and 10- 
year record of earnings and fi- 
nancial position. 

Complaints: important state- 
ment of consolidated earnings 
and earned surplus left to final 
page; repetition of financial data; 
value of graph comparing in- 
come taxes paid with dividends 
paid questioned. 


Westminster Paper Co. 

Impressive, presented in or- 
derly manner, CICA judge said. 
Directors refrained from refer- 
ences to details appearing else- 
where. Judges liked a five-page 
illustrated review of year, said 
it could have used more graphs 
instead of only one. 

Quality of statistical summary 
praised, also inclusion of price 
range of company’s shares. A 
CICA criticism: statement of fi- 
nancial position included prepaid 
expenses with non-current assets. 
Other companies:. 


Dominion Electrohome Indus- 
tries Ltd. presentation of direc- 
tors’ report highly praised. CICA 
judge said “directors are not re- 


p Association of Canadian Ad- 
vertisers. 


There will be 21 awards — 
three in each of the following 
categories of business and 
industry: i 


1. Manufacturing — metals 
and metal products. 


2. Primary manufacturing— 
all other products. 


3. Secondary manufacturing 
— all other products. 


4. Retailing 
tion. 


5. Mining and oil produc- 
tion. 


6. Utilities. 
7. Finance. 


and distribu- 


Results will be announced 
in FP as soon as judging is 
completed. 

No formal entry need be 
made. Reports from all Cana- 
dian companies in which there 
is a public investment interest 
automatically come under re- 
view. The terms of reference 
exclude the annual reports of 
Crown corporations. 

Companies should _ check 
that Fp is on their mailing 
list for six copies of their 
annual reports. 


porting without elaborate dis- 
play. But lack of graphs, shad- 
ing and color prejudiced its 
chances of placing in top three. 
Directors’ report, while brief, 
was straightforward, CICA judge 
praised choice of terminology in 
financial statements. Suggestions 
for improvement included graph- 
ic presentation of disposition of 
of gross income and sales and 
cost of sales comparison; use of 
comparative figures in funds 
statement; and comments on 
wine industry and company’s 
position in it. 


Dominion Textile Co. applaud- 
ed for effective combination of 
comparative highlights in a five- 
year summary and clear, com- 
prehensive source and applica- 
tion of funds statement. Judges 
said actual text of report, while 
satisfactory, could have been 
illustrated with graphs or charts 
to advantage and more explana- 
tory information and detail given 
here or in notes to financial 
statements. 


Hiram Walker-Gooderham & 
Worts Ltd. praised for detailed 
context and notes to financial 
statements. Comparative high- 
lights summary less satisfactory. 
Report lacked important source 
and application of funds state- 
ment. IDA judge said the long 
record of results—1934 to 1960— 
would have been much more 
useful if half the period covered 
were sacrificed to permit inclu- 
sion of working capital, net 
equity per share and other per- 
tinent items. 


Canadian Industries Ltd. “good 
in most respects” and noteworthy 
for extensive coverage of condi- 
tions affecting industry and 
company. CICA judge impressed 
by candid discussion of com- 
pany’s difficulties, and improved 
use of color. IDA judge said 


A New Supply 
Of Trained Men 


Here's an “employment agen- 


cy” that offers newly-trained | 


| 


treated 32,000. 
Number of discharged pati- 


personnel — most of whom are | ents now runs about 5,800 year- 


mature and anxious to succeed. 

Ontario has launched a pio- 
neer program to get discharged 
mental patients jobs, as well as 
return them to a normal social 
life. 

To take advantage of this new 
skilled labor supply, personnel 
managers must abandon the 
notion that ex-mental patients 
are “mysteriously afflicted, be- 


i 


ly, up from 4,000 in 1955. 

To re-establish former mental 
patients, the government will 
work with local agencies as well 
as experiment with use of “half- 
way” houses, foster homes and 
sponsoring organizations. 

Experience will dictate the 
best method to use, Dr. Dymond 
says. 


A test program with industry | 


illustrations could have been 


used to advantage. 


Rolland Paper Co. again com- 
bined 1960 highlights and 10- 
year statistics in unique manner. 
Judges said format hard to read 
and CICA judge critical of con- 
tent of directors’ report. 


Building Products Ltd. criti- 
cized for poorly arranged con- 
tent. Also, balance sheet sug- 
gested material tax adjustments 
were anticipated and no total 
for shareholders’ equity was 
shown. 


Burns & Co. again excluded 
sales figure from income state- 
ment but showed it elsewhere. 


Canadian Breweries Ltd. com- 
mended for excellent notes to fi- 
nancial statements and printing 
in French as well as English. 


Dominion Corset Co. report 
also printed in both languages. 


Harding Carpets Ltd. 10-year 
summary and highlights praised. 
CICA judge said it offered good 
reasons for not disclosing sales 
figure. 


Dominion Tar & Chemical Co. 
covered company’s operations 
well, but should have had funds 
statement. 


Du Pont of Canada Ltd. di- 
rectors’ report good. CICA judge 
complained highlights merely a 
copy of income statement. 


Hinde & Dauch Ltd. mentioned 
for attractive illustration on op- 
erations. 


Molson’s Brewery Ltd. Direc- 
tors’ report “first class”, but 
room for improvement in use of 
graphs and charts. 

Imperial Tobacco Co. of Can- 
ada report termed good example 
of effective reporting for manu- 
facturer of mass consumer prod- 
ucts—but it omitted such a vital 
statistic as sales. 


Merchandising and 


Distribution: 


Southam Co. 

Unanimous award winner, re- 
port described as “almost per- 
fect.” It had all basic essentials 
of good financial reporting, plus 
a great deal of extra informa- 
tion, including biographies of 
directors and officers. Judges 
said all information in report 
useful, not just padding or win- 
dow dressing. 


Johnston Terminals & Storage 
Ltd. 

Brief report, but praised for 
including the essentials. IDA 
judge said it “sets a fine ex- 
ample for smaller companies.” 

CICA judge said statement of 
financial position could have 
been improved by spreading it 
over two pages. 


Canada Safeway Ltd. 

Report included essentials in 
an unusual, but interesting, pre- 
sentation. Judges noted, however, 
that earnings per share and 
equity per share were not given 
and that there was no comment 
on fact that net profit was low- 
est in five years despite record 
sales, 


Other companies: 


Dominion Stores Ltd. 1961 re- 
port placed high in clarity of 
presentation and comprehensive 
financial statements. But it did 
not report market value of more 
than $10 million in short-term 
investments shown at cost, and 
referred to its large long-term 
leases only in the directors’ re- 
port. 


Silverwood Dairies Ltd. was 
commended, but accumulated de- 
preciation was shown as a lia- 
bility, one judge pointed out. 


Kelly, Douglas & Co. report 
attractive. Lack of figures in 
divisional reports lowered its 
rating. 


Canadian Hydrocarbons Ltd. 
praised by ACA judge for in- 
teresting, well-written and in- 
formative report, but he said it 
suffered from cluttered layout. 
CICA judge said notes were used 
for things that could have been 
reported on balance sheet. Ac- 
cumulated tax reduction not 
shown, 


Canadian Tire Corp. report 
well presented, but no informa- 
tion on sales or trend of sales. 
Profit and loss statement in 
statutory form. 


Alcan Loses 

‘ . 
Guinea Assets 
This Week 

MONTREAL (Staff) — Baux- | 
ites du- Midi has been officially 
advised that company assets in 
| Guinea (FP, Nov. 11/61) will be} 
taken over by the government | 
of the leftist West African repub- 
lic, Nov. 23. | 

Bauxites du Midi is a French| 


subsidiary of Aluminium Ltd. 
Company’s assets in Guinea, 


Foundation Co. of Canada re- 
sport well planned and prepared, 
but CICA judge said it lost 
marks because it omitted a 
statement of changes in working 
capital and used statutory form 
of profit and loss statement. No 
reference to gross income. 


Simpsons Ltd. also criticized 
for not including statement of 
working capital changes. 


Steinberg’s Ltd. covered most 
of the essentials. Statement of 
working capital changes didn't 
make clear the large reduction 
during the year. 


Superior Propane Ltd. report 
told firm’s story well. Nine-page 
summary of results praised. 


Toronto Star Ltd. had novel 
and attractive layout, but one 
judge described details of ac- 
tivities as “rather superficial.” 


Mining and Oil Production: 


International Nickel Co. of Can- 
ada. 

Judges liked clear, concise fi- 
nancial statements, use of ex- 
planatory notes, summary of re- 
sults with comparative figures 
for three years, and 10-year re- 
view of financial and operating 
results. 


Report well written, made ef- 
fective use of charts and dia- 
erams. CICA judge said it left 
impression of “having dealt 
frankly with the company’s af- 
fairs.” IDA judge suggested more 
detail on duties of officers and 


Other companies: 


Asbestos Corp. commended for 
giving the small investor an in- 
dication of what he owns through 
pictures of the mining site, lab- 
oratory equipment and opera- 
tional staff. IDA judge liked in- 
formative five-year comparison 
and summary of year’s opera- 
tions. Comments of directors 
could have been expanded. 


Bailey Selburn Oil and Gas 
Ltd. “poor-looking visually”, but 
information clear and complete, 
Judges liked five-year summary, 
directors’ summary, operating 
reports, use of maps and charts, 
and summary of term and occu- 
pation of directors. 


Western Decalta Petroleum 
Ltd. rated highly by one judge, 
but highlights section would have 
been more effective at begin- 
ning of report rather than after 
directors’ report. CICA judge 
said more prominence might 
have been given to auditors’ re- 
port. 


Home Oil Co.’s point-by-point 
form of president’s report en- 
abled easy reading for sections 
covered, but extensive use of 
charts was described as con- 
fusing and overdominating. 
CICA judge said notes to finan- 
cial statements indicated a 
change in depreciation policy but 
report didn’t amplify this change 
in any other section. 


Ranger Oil (Canada) Ltd. had 
good maps to cover oil proper- 
ties, a comprehensive summary 
of oil and gas reserves. 


McIntyre Porcupine Mines Ltd. 
report could have been simpli- 
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“Annual Reports Better, But Room for Improvement” 


should have been shown on fully 
consolidated basis, including 
United Fuel Investments Ltd. 
with its subsidiary, United Gas 
Ltd. 


Quebec Telephone 

Ranked high by all judges, 
report “attractive, brief and in- 
formative.” Charts used to good 
advantage and financial state- 
ments easy to read. 

One chart, however, marred 
by an error in which figures for 
retained earnings and dividends 
were reversed. In statistical sum- 
mary, no adjustment of per- 
share earnings for 1954 stock 
split. Service area map had no 
data on size, population, num- 
ber of municipalities and so on. 


Shawinigan Water & Power Co. 

Colored photographs, repro- 
duction’ and layout praised 
highly, although one judge com- 
plained the report “was easier 
to look at than to read and di- 
gest.” Judges liked comparative 
balance sheet. IDA judge noted 
no attempt to describe the out- 
look. 

Another criticism: no complete 
statement of subsidiary and asso- 
ciated firms given. Financial ac- 
tivities of most important of 
these not disclosed adequately. 


Other companies: 


Lower St. Lawrence Power Co. 
report well written, but only a 
few lines devoted to the out- 
look. Excellent 10-year earnings 
statement comparison, but no 
adjustment made for deferred 
taxes prior to 1954. Per-share 
earnings did not reflect stock 
splits. 


British Columbia Power Corp. 
used color liberally and pre- 
sented financial information on 
year’s operations clearly and 
adequately. CICA judge said 
comparative condensed balance 
sheet should have been added, 


Consumers’ Gas Co. report 
tended to be too much of a sell- 
ing job, judges complained. IDA 
and CICA judges commented 
critically on treatment of accu- 
mulated income tax applicable 
to future years. It didn’t follow 
presentation adopted by most 
other utilities of charging the 
income statement with deferral 
of taxes. IDA judge said if this 
had been done, per-share earn- 
ings would have been only 30c 
instead of the 66c shown. 


Quebec Power Co.'s report 
good. Complaints: Didn't disclose 
basis of valuation of fixed as- 
sets; funded debt obligations due 
within a year not set out di- 
rectly and treated as a current 
liability; inadequate review of 
trends and outlook. 


Northern Ontario Natural Gas 
Co. report criticized for “mis- 
leading” charts. IDA judge said 
company has only a short his- 
tory and the small 1958 base 
compared with 1960 gave im- 
pression of very strong growth, 
Praised for long-term sales pro- 
jections. 


Westcoast Transmission’s re- 
port described by one judge as 
“particularly inadequate.” Exact 
gas sales not given. No break- 
down of deliveries to British 
Columbia and to export mar- 
kets. Little said about firm's po- 
sition on additional contracts. 
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said, it was “almost ideally 


written and prepared.” 


CICA judge particulariy liked 
brief historical review and ex- 
planation of activities of come 
pany and subsidiary. 


Imperial Investment Corp. (now 
Laurentide Financial Corp.) : 

Judges liked operating high- 
lights, informative directors’ ree 
port and discussion of industry 
problems. Technical jargon 
avoided. 


Criticism included suggestion 
that company’s outlook could 
have been discussed more satis- 
factorily. j 


Investors Mutual of Canada Ltd, 

Judges liked report organizae 
tion and use of charts and come 
parative tables. Text written 
simply. One judge complained 
president's report a little weak— 
it didn’t discuss outlook ade- 
quately. IDA judge said cost 
price of securities should have 
been shown. ACA judge come 
plained of crowding in the cene 
tre spread. 


Other companies: 


Traders Finance Corp. praised 
for president's report, lost marks 
over halance-sheet clarity and 
breakdown of investments. IDA 
judge pleased to see that despite 
some bad losses, report did not 
try to hide them. 


All-Canadian Funds criticized 
because executive salaries and 
interest paid not shown, nor 
was there a five or 10-year 
breakdown. 


Canadian Investment Fund 
didn’t have comparative figures, 


Judges’ Comments on Artwork, Layout 
| ... And Didn’t Like 


Things They Liked... 


“T particularly liked the emphasis placed on people in this report.” 


“Many diverse activities of the company present a problem of 
comprehensive coverage ... this was solved by excellent photo- 


graphs and tasteful.treatment.” 


“Simplicity, crispness in format and layout... makes excellent 


use of white space and color breaks.” 


“Operating charts cover progress at a glance.” 


length of term served. He would 
also have liked the 10-year op- 
erating results closer to front of 
report. 


Falconbridge Nickel Mines Ltd. 


Judges liked breakdown of op- 
erating personnel functions and 
map showing company’s mines 
and undeveloped properties. IDA 
judge said both these features 
indicate to the investor what he 
owns and who runs it for him. 


Also favorable comment on 10- 
year breakdown of financial 
data, notes to consolidated state- 
ment and highlights of year. 
CICA judge thought financial 
statements difficult to read be- 
cause of detail in the texts. 


Rio Algom Mines Ltd. 


ACA judge praised report for 
clarity and effectiveness. IDA 
judge impressed by thorough ex- 
planation of year's operating ex- 
ploration activities, use of pic- 
ture on mining operations and 
ample notes to the consolidated 
statements. 


Criticized for lack of a sum- 
mary at front of report. One 
judge said expansion of the 
stewardship of management 
should have been included. 


i. 


ANNOUNCEMENT 


NEEDCO APPOINTMENT 


C. M. DRURY, C.B.E., 0.S.0., Q.C. 


fied for easier reading. No in- 
formation on subsidiary com- 
panies. They were not even 
identified. 


Noranda Mines Ltd. gave com- 
parative figures only for pre- 
ceding year. No attempt made 
to cross-reference balance sheet 
items to notes to financial state- 
ments. 


Nepheline Ltd. di- 
“uninformative.” 


American 
rectors’ report 


Public Utilities: 


Union Gas Co. of Canada 

Unanimous choice, cited for 
“excellence and disclosure.” 
Judges liked full page of com- 
parative highlights, extra infor- 
mation on expense’ changes, 
working capital and property 
account, and simplicity of op- 
erating charts. 

CICA judge suggested future 
improvement by full description 
of directors. IDA judge said 
five-year statistical summary 


bility.” 


“It suffered from a somewhat cluttered layout.” 

“Well-written copy in many places crowded into secondary posi- 
tion by decorative design.” 
“Ripple-tone paper stock and exceedingly small type reduced legi- 


“Promise offered by elaborate covers in most mining and oil 
reports was quickly deflated once into the subject matter.” 


“Oversize cover seems pointless, tends to become dog-eared very 


quickly.” 


Nova Scotia Light & Power 
showed only per-share earnings 
in comparative form in high- 
lights, although _ percentage 
change from previous year was 
given. Text well written. Fair 
amount of extra information 
(e.g. fuel costs). 


Judges liked headings and 
charts, thought service map 
weak. CICA judge said balance 
sheet could have been improved. 
Funded debt was combined with 
shareholders’ equity and accumu- 
lated depreciation was shown on 
the liability side. 


Interprovincial Pipe Line Co. 
presentation attractive. ACA 
judge singled out its design and 
typography. Judges thought re- 
port could have been improved 
by removing ambiguity as to 
number of subsidiaries. Manage- 
ment report referred to only 
one subsidiary, but financial 
statement and auditors’ report 
referred to subsidiary compa- 
nies. 





New and Refunding Issue 


not 
re- 


Gas 
segregated 
ceipts. 

Pembina Pipe Line Ltd. 
rapped for not consolidating sub- 
sidiary companies or indicating 
earnings, or otherwise, of sub- 
sidiary companies. No reason 
given by company. 


Canadian Western Natural Gas 
Co. and Northwestern Utilities 
Ltd. praised for simple, clear 
and concise reports, but criti- 
cized for careless use of some 
accounting terms and poor bal- 
ance sheet groupings and cap- 
tions. 


production revenues 
from pipeline 


Finance: 


Industrial Acceptance Corp. 
Praised for clear terminology 
and explanation of balance sheet 
items. IDA judge, however, 
complained there wasn't ad- 
equate discussion of future pros- 
pects, and president's report not 
very clear. But otherwise, he 


$15.000.000 
Maple Leaf Mills Limited 


(Incorporated under the iaws of the Province of Ontario) 


54% Debentures 
To be dated December 1, 1961 


$12,500,000 Sinking Fund Debentures to mature December 1, 1981 


$2,500,000 Serial Debentures to mature $500,000 on December 1 in each of the years 
1962 to 1966, inclusive 


yet added cents to figures ave 
eraging in the tens of millions, 

Bank reports, with high marks 
for appearance, criticized se- 
verely for inadequate financial 
reporting. 


Eastern Trust Co., Royal Trust 
Co. and Montreal Trust Co. had 
the edge in their grouping. Group 
as a whole came in for many 
complaints. Judges said Guaranty 
Trust Co.'s auditors report 
“strangest ever encountered.” | 

Among life companies, Mone 
arch Life Assurance Co. report 
rated best. London Life Insur- 
ance Co. taken to task by CICA 
judge for using the word “fund” 
improperly. Report itself was 
praised for layout and cover dee 
sign. 


Canada Permanent Mortgage 
report's method of appropriating 
profits to a valuation reserve dee 
ducted from related asset dee 
scribed as a “questionable ace 
counting procedure” by the 
CICA judge. 


$$ 


Sinking fund payments and Serial Debenture maturities are calculated to retire not less than 
$9,500,000 principal amount (about 63%) of the Debentures prior to December |, 1981. 


Trustee: Crown Trust Company 


In the opinion of our Counsel, the Debentures will be investments in which the Canadian and 
British Insurance Companies Act, Part III, states that a company registered under it may 
invest its funds or any portion thereof, 


valued at approximately $23 a Stmke? ° on 95 ~erned i re 
million, will be “reinstated” by |C. M. Drury, CE, D.S.0., @.C., hes Price — Sinking Fund Debentures: 98.25 and accrued interest 
|the government if the bauxite | been appointed president of Needco 
|and alumina development project | C°°ling Semiconductors Ltd. of Conado, 
in the Boke region is “revived” | the first publicly a ae whol- 
: . * | ly devoted to the development and manv- 
his department will begin work- | many were retained as perman- | before Feb. 24/62. | facture of thermoelectric materials and 
] . | The Guinea government argues : Debentures wi 
ing with patients as soon as they | ent employees. th : : + devices. 
h . : eee ae ‘ at compensation is owing for Mr. Drury succeeds Roman Post, who subscription books without notice 
enter hospital _and will offer! A rehabilitation council has | Bauxites’ failure to proceed with | will devote his time to Nucleonic Electric will be available for delivery n Toronto, Montreal Winnipeg and Vancouver on or about December | 
them training in trade schools,| been established at the Lake- Equipment & Development Co. but will 


then jthe Boke project as provided in| 
institutes or university if they | head and others may be set up |a long term agreement dated| remain on the board of directors of 
need it. jin other centres through the | May 17/58. | Needco and as a anenent, ics | 
Ontario officials believe it's | province. | In a prepared statement, Als-| Sake te 1468, hon a 
the first time a government or-| Rehabilitation officers and| a "The oan N. V. Davis| sont of Avis Transport of Conade Lid. 
ganization in Canada has been|social workers will carry out|; Han oT AS FEVIEWINE | and vice-president of the Foundation Co. 
t ifically for thi ith in-h ital traini | its position. Company officials | of Canada. Keenly interested in national | 
set up specifically for Is pur- |t e in- ospita training and | decline to speculate on future! ond ectimeaity wfteles, he. te che presi: | 
pose, | counseling of patients as soon | developments now that Guinea! dent of the Canadian Centenary Council | 
Actually, an Ontario plan to|as they begin to respond to president Sekou Toure has in| and the Montreal Board of Trade, and 
rehabilitate discharged TB san- | treatment. effect issued an ultimatum: Play | is chairman of the Montreal branch of | 


i j L : -1, | ball or get out. the Canadian Institute of Nationol Affairs. | 
atoria patients has been operat A big part of the program will Bauxie shipped to Canada| A Pioneer in the field of thermoelec- 
ing for 10 years. The new work|be public education, Dr. Dy- lfrom Sasa thi | tricity, Needeo has an arrangement for 
will be added to this program. | mond says, so that cured pati-| less than 19% es eee general business management with the 

Ontario hospitals can accom-/jents will be accepted into jobs, Ltd’s Saaiee theake ceahnaaee New York management firm of Wallace 


modate 23,000 patients, last year | clubs and community life. | says. Clark & Co. Ine. 
rete ena SONNE EE Oe ee Re 


witched, affected by the moon or/in Toronto has already shown 

cursed by God,” Ontario’s | that industry will co-operate, he 

Health Minister M. B. Dymond | says. 

says. Several persons were placed 
The Rehabilitation Branch of|for on-the-job training and 


We, as principals. offer the Sinking Fund Debentures subject to prior -ale and change .n price if, as and when issued by 
- Mapie Leaf Mil!s Limited and accepted by us, subject to the approva on our beha'f and on beha!f of the Company of all 
ega matters by Messrs Arno.di, Parry Picies |, Pyle. Godfrey & Lewtas Toronto Subscriptions for the Sink ng Fund 
be received subject to rejection or aliotment in whole or .n part and the right is reserved to close the 


It is expected that definitive Debentures 0 the Company (in any author zed form) 
1961 


A prospectus will be promptly furnished on request. 
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Push Pay TV Experiment | 
Despite Operating Losses 


Trans - Canada Telemeter—;coke, Metro Toronto, by next 
North America’s only cable pay | spring. 


TCA-CPA Merger Idea 


G i G d f (it 
its testing program despite high | channels to 5,500 subscribers in 


By CLIVE BAXTER 1p A holding company would be| support is that a combined fleet | operating losses. the area. 
OTTAWA (Staff) —Support is | created with the government | purchase would be large enough The company was reported More subscribers will 
mounting in government circles|°W"1N& the majority of the | to give Canada a strong produc-| losing $3,500 a week, accord-/|<trengthen representation of 
for an entirely new approach to shares, Canadian | Pacific the tion-sharing bargaining point. It | ing to Barney Balaban, Presi-| certain economic levels of the 
Canada’s commercial aviation |™°rty- The division being dis- also would make economic sense dent of Paramount Pictures population, Famous Players 
policy. | cussed would probably be about | to build the planes here under} Corp. (FP, Oct. 17). President John J. Fitzgibbons 

Backers of a form of merger 70 to 30. This would contro] the | license. Telemeter started operating says. 
between Trans-Canada Air | #°5¢ts of the two lines. 5 | This arrangement would also |?” Feb./60 as a division _of It will also give Telemeter 
Lines and Canadian Pacific Air- i> Both airlines would continue | make it easier to finance the Famous Players Canadian an opportunity for more com- 
| to operate under their own titles | purchase of supersonic airliners. Corp. Paramount owns 51% of parative analyses of buying 

habits. 


lines seem to be gainin und |... 
within cabinet ion a | within clearly defined “spheres| 7. pe fully effective, these $25 | Famous Players’ shares. 

Two factors give the issue a vd ee Risen sd aan million-or-so giants will need ny eee oo | The extension will be in the 
new urgency. bee ; : | world-wide routes to make them . imico- . . 
@ It ae appears certain both | be divided according to the profitable eee (1,000 homes and apartments in pecuare. takieune area, ad 
airlines are heading for record |#8teed ratio. Losses would be} ' | Telemeter’s test area of Etobi- | 7#°°" a 
defici : : 8 |handled on the same ratio. The combined TCA-CPA net-| _ Phil Isaacs, an official of 

eficits this year. | work—plus new routes that| Telemeter, told FP there are 


British West Indies 
Egypt 


Lebanon 
Sweden 
Venezuela 


TCH WH 
5COlcotrcw WH 
wis4 £CO.LTD.Gasen,/ES 


yore 
<¥ Scop, 
My 


ott 


CPA’s loss is expected to be 
$7 million, TCA’s much the 
same. 

@ By January—when a Cana- 


» Future equipment purchases 
would be standardized as much 
as possible with all overhaul 
work, spare part stocking, etc., 


could be negotiated—would sat- 
isfy this need. 
Key argument in every sug- 


|is how to negotiate international 
agreements on behalf of two 
|competing lines with foreign 


| . 
|governments worrying about | 


no definite plans when or where 
the system will move next, but 
several proposals are being 
considered. 





being centralized. This could be | gestion _ far is the need to get | only one: carrier. This is essen- | ———__._ 
|expected to cut costs consider- | Canada’s two main air carriers) tially the problem to be faced 

oem ; ae Doeaargge. ae ane te gp ere ag next year in London. 

upporters o e arrange-| rapl z na- 4? sats tnictar | 
|} ment are convinced there would tional competition. ie Segecca Bes ge | GLOBE ENVELOPES 
sire to maintain the reputations | be substantial advantages. They) One of the most difficult prob-| quite clear during his recent| ARE GOOD 
expect, in time, the Canadian|jems facing Ottawa right now| Ottawa visit (FP, Nov. 18/61) 
TRAVELLERS 


of TCA and.CPA. PUN ' 
To merge either into the other | ain-line air fleet could be re- a se that Britain considers it a 
breach of agreement to give 


—or both into a new company | duced to three types: one each 
—would, it is feared, nullify|for long, medium and short-|Qntario Truckers | both TCA and CPA the Western 
valuable and hard-earned good | range operations, le : : Canada - Britain run (which is 
will on international routes. Some experts estimate it may] Klect H. G. White | what ottawa suggests). 
rt Hanson Transport Co., Hamilton,| the entire question—including | 

proposals from back-room plan- | Both TCA and CPA already Ont., was elected president of the; rights to the West Indies and} 
ners. So far none has gained|are standardized on their long- 1,500-member Automotive Trans- | Hong Kong 
unanimous approval. | range jet—the DC-8. TCA says} port Association of Ontario at the This éoutd torn out to be a} 

From the various possibilities, | it plans to buy a fleet of med-!| annual sessions in Toronto this very stiff price for Ottawa to| 
however, one acceptable and|ium-range jets, perhaps in 1962.| week. (See p. 6.) | pay. | 
practical approach is emerging.| The type it selects would pre-| He succeeds C. V. Hoar of Hoar) —~~—--__-_—>— 
It is possible, FP understands, |sumably suit CPA very well if} Transport Co., Toronto. 
that TCA and Canadian Pacific’s|it eventually gets the long-de-| Other officers elected were: 
management soon may be ap-|sired permission to fly between | First vice-president: P. A. Dick, 
proached quietly to sound them | Vancouver and U. S, West Coast | Western Freight Lines Ltd., Chat- 
out on the idea. points. It might even fit into} vice-president: M. D.| 

If merger comes this will|CPA’s stop-and-go Latin Amer-| » Davis, Inter-| 
probably be the basis for agree-| ican run. ' City Truck} 


ment: Another argument finding ; Lines Ltd., 
< ch Lessee eae : Toronto, 


| 

|is ee Secre-| | 

| a ise 
Me- 


dian delegation will visit Britain 
to discuss bilateral air arrange- 
ments—Ottawa wants to have a 
firm airline policy. 

Blocking a merger so far: de- 


Sold as a premium Scotch elsewhere 
in the world—on sale in Canada at 
normal prices* BEST FLAVOUR, BEST VALUE, BEST SCOTCH 


*For some unknown reason, 31 years ago, Grand Macnish was listed in North 
America at a popular price. Elsewhere it was sold and is still sold, at a premium 
price. In Canada, therefore, it is one of the great Scotch Whiskies, and one of 





the greatest values obtainable. 


| 
} 
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An Invitation to Montrealers 


The Plaza now has an office in Montreal at 
1476 Sherbrooke Street, West. For your next visit 
to Toronto we invite you to telephone 
WEllington 5-7413 for your reservation, or consult 
your travel agent. 


? 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
in Toronto telephone: WAlnut 4-5471 


SHELDON 
AIRWASHERS 


Transport 
Ltd., Oshawa. 
Treasurer: 
S. V. Martin, 
Strat h- 
dee _ Trans- 
port Ltd., 
Toronto. 
General 
manager: 
J. O. Good- 
Ma Toron- 
WHITE : 
Directors: 
C. J. Doerr, Woods Transport 
Ltd., Hespeler. 
R. D. Grant, Overland Express 
Ltd., Woodstock. _ 
M. Cathcart, Cathcart Freight 
Lines Ltd., Peterborough. | 
W. J. Hines, Kingsway Transports | 
Ltd., Montreal. 
J. A. Perkins, Jr., Taggart Service | 
| Ltd., Ottawa. 
L. F. Scobie, Scobie’s Transport | 
Ltd., Niagara Falls. 
A, J. Martin, Trans-Canada High- 
way Express Ltd., Edmonton. 
H. J. Smith, Lakehead Freight- 
ways Ltd., Port Arthur. | 
J. K. Little, Walter Little Ltd., 
Kirkland Lake. 
J. Palangio, De Luxe Transporta- 
tion Ltd., North Bay. g 
C. Crossett, Bulk Carriers Ltd.,| ; 
Cooksville. 
W. H. Male, Direct Winters Trans- | 
port Ltd., Toronto. i: 
H. W. F. Whiting, Northern 
Transport Co., Rexdale. 
H. J. McManus, Husband Trans- 
port Ltd., London. 
C. A. Thibodeau, Thibodeau Ex- 
press Ltd., Windsor. 
L. G. Teakle, Smith Transport 
Ltd., Brantford. 
C. L. Roth, C. L. Roth Transport 
Ltd., New Hamburg. | 
V. Kieffer, Keiffer Transport Ltd., : 
Guelph. 
A. Lincoln, Fruit Belt Produce 
Trucking Ltd., St. Catharines. 
A. Hume, Hume’s Transport Ltd., 
Toronto. 
N. A. Kennedy, British-American 
Oil Co., Toronto. 
D. S. Reimer, Reimer 
Lines Ltd., Winnipeg. 
M. R. Harper, Russel-Hipwell 
Engines Ltd., Toronto. 
R. M. Syer, Canadian Trailmobile 
Ltd., Scarborough. 
M. W. Donnelly, Liquid Cargo 
Lines Ltd., Clarkson. 
G. Campbell, M. J. Campbell Ltd., 
Toronto. 
F. N. McCallum, Prairie Auto- 
mobile Transport Ltd., St. Boni- 
face, Man. 


PILFERAGE 
PROBLEM ? 
~ CLOSE THE CASE 
WITH STRAPPING 


Express 





Sheldon Type B Air 
Washer with one side 
panel removed to 
show spray system, 


ANNOUNCEMENT! 


KING MERRITT & CO. 
(CANADA) LTD. 


Types A,B,C and Capillary® 


Sheldom Airwashers are an efficient, econo- 
mical method of removing dust and dirt 
from air. They also perform such necessary 
heat transfer functions as humidification, 
cooling and dehumidification. 


The Type A heavy-duty unit provides maxi- 
mum humidification. Two opposed banks of 
sprays. Continuously washed eliminators. 


Type B for general cleaning and humidifying, 
One spray bank. One set of flooding nozzles. 


Acme Steel Strapping is employed to close and reinforce cartons, pilferage is foiled 


Type C, smallest, most economical model. 
_ wide spray nozzles for maximuni wet 
surlace, 


Capillary ® Airwashers clean and humidify 
nm volumes of air as needed in textile 
mills, etc... . Saturation efficiency as high 
as 97%. 


Sheldon Airwashers are constructed 
with ease of installation in mind. Side 
and top panels are factory built one- 
iece components, for quick on-site 
Iting through angle iron flanges. This 
results in effective savings on installa- 
tion costs, 


in the bargain. Little wonder. Strapped containers are harder for filchers to open. . . thievery can’t 
be concealed. Moreover, the extra container strength gained with strapping-as much as 500%— 
keeps the contents secure all the way to their destination. If damage or loss problems are plaguing 


your shipments, look to your Acme Idea Man. He has effective, workable ideas and answers. 


eee 
STEEL 


IDEA LEADER IN 


STRAPPING 


ACME STEEL COMPANY OF CANADA, LTD., 743 WARDEN AVENUE, TORONTO 13, ONTARIO © LOCAL OFFICE LISTED IN THE YELLOW PAGES UNDER “STEEL STRAPPING” 


For complete information and data 
write for our Airwasher catalogue 
number 810, complete with illustra- 
tions, diagrams and performance tables, 


WILLIAM L. HANCOCK 


Mr. King Merritt, President, King Merritt | 
& Co. (Canada) litd., retail distributors 
of the Mutuol Funds, Commonwealth in- 
ternational Corporation Ltd. and Com- 
monwealth International Leverage Fund 
ltd., announces the appointment of Mr. 
William L. Hancock of Toronte os Ontario 
Manager. 


Canadian Produced for Canadian Progress 


SHELDONS ENGINEERING LIMITED 


Gait, Ontario, Montreal, Toronto, London, Ottawa, Hamilton, Vancouver 
Representatives in principal cities across Canada 





POCKET MESSENGER being intr6éduced in Ontario and Quebec by Bell Telephone Co. 
allows your office to call you when you’re needed urgently. Your operator broadcasts a 
signal on the master control (on right, rent, $75 month) which makes your pocket Bell- 
boy beep (left, $8 month per pocket unit) and answer on the nearest telephone. Gadget | oth, Var 

has half-mile range, indoors or out. |"'R. 








They’d Remove the Desk 


From President’s Office 


rich, warm materials. 
MONTREAL (Staff) — Sure| Private washroom can be 
“top brass” can have frills in| added, but isn’t essential, al- 
their offices. though many presidents are In- 
3ut to help them here’s what | sisting on one. 
a leading U.S. office planner These are the views of Archie 
suggested to FP as basic ideas | Kaplan, of Designs for Business 
for a presidential or vice-presi- | Inc.,. who was in Montreal for 
dential office: | the first Office Planning & De- 
—Size, 200-250 sq. ft. | sign conference held here. 
—Table rather than desk, so He believes that below the 
that callers can draw up close} vice-presidential level efficiency 
in a friendly way. | alone should rule. 
—Storage space behind, in- For the rest of the steff, each 
cluding built-in cellarette. work station should consist of 
—Three pull-up’ chairs|a writing and/or typing sur- 
(sturdy enough to be comfort-| face, storage for supplies and 
able, but not so heavy that a/| current work materials. 
block and tackle is needed to! Additional requirements are 
move them). | proper lighting intensity with- 
—Couch cf some kind in an| out glare, adequate fresh air at 
informal area. | proper temperatures, internal 
—Carpets and draperies in'and external communication 


en . ~— o ™ ANNOUNCEMENT 
DENISON MINES LIMITED 


By AMY BOOTH 


ELST 


HARRY A. WILLIS, Q.C. JOHN KOSTUIK, B.Sc. 


The election of Harry A. Willis, Q.C., as a Director, and the appointment of John 
Kostuik, B.Sc., as a Vice-President are announced by Stephen B, Roman, President 
of Denison Mines Limited. Mr. Willis joined the Company in February 1959 as Vice- 
President, which position he still retains. He has practiced law continuously in Toronto 
since 1929 when he was called to the Bar, and is the senior member of the legal 
firm of Willis and Dingwall, Mr. Willis is a Director of the Royal Agricultural Winter 
Fair, of lake Ontario Portland Cement Company, and is a member of the Board of 
Governors of McMaster University, Hamilton. 

Mr. Kostuik joined Denison in June 1955 as Mine Manager and in March 1956 
was appointed General Manager of the Company, which position he still holds. A 
graduate of Queen's University, he has been associated with the mining industry for 
the past 30 years and his mining career has been largely connected with big-tonnage, 
low-cost operations. Mr. Kostuik is a Director of the Craig Bit Company Limited and 
of the Ontario Mining Association and o member of the C.I.M.M., the A.ILM.E, and 
the Engineers’ Club of Toronto. 


Take the guesswork 
out of Business Planning! 


Your success as a business planner 
depends on the extent and reliabil- 
ity of the information on which 
your decisions are based. Here, in 
one easy-to-use package are the 
facts you need, authentic and up- 
to-date. 


Here are the 
facts you need 
to make profits 

tomorrow 


Nowhere else in one place are so 
many facts presented. The 1961 
Survey of Markets is a compre- 
hensive and complete general refer- 
ence book on Canada, providing 
essential information about Can- 
ada’s ever-changing and rapidly 
growing markets. This new survey 
will give you complete data on 


1961 population and growth rates, on 
SURVEY OF retail sales by markets, on per 
MARKETS capita earnings and disposable in- 


come. 
Also included are helpful surveys 
of national business and industry. 


No executive who has to think 
about the future and his place in it 
should be without this important 
“plansbook”. 
Order your copy now—Just fill in 
this coupon. 


Ready Now — Only $4 Postpaid Anywhere 


Send me the 1961 Survey of Markets ‘ 


[-] Send Bill [] Cheque Enclosed 


THE FINANCIAL POST, 481 UNIVERSITY AVE., TORONTO 2, ONT. 


,and proper control of sound 
on for speech privacy and 
noise. 

This, with an L-shaped desk 


30 in. by 60 in. can be con- | 


| tained in 27% sq. ft. 
| Early integrated § planning 
came through as the most im- 


| portant advice to firms setting | 


}up offices for the first time or 

|}moving to new quarters. 
Even the conference itself 

held in the still uncompleted 


Payoff... 


MONTREAL (Staff) — 
Wining and dining to 
candlelight, amid flowers, 
in an unfinished skyscraper 
41 stories above the city... 

The 150 architects, build- 
ers, manufacturers and 
users who attended the Of- 
fice Planning Conference in 
the Royal Bank Building at 
Place Ville Marie had this 
reward for the pains they 
took. to get there. 

But they had first to climb 
over piles of cement and 
around stacks of wire, lum- 
ber and steel to get to the 
foot of the elevator shaft. 

Once aloft, nimble-footed 
waiters in livery from the 
neighboring Queen Eliza- 
beth Hotel made life a little 
less austere for the con- 
ferees. 


| 
| 


Royal Bank Building at Place | 


Ville 
theme. 


Marie embraced this 


Here are some suggestions | 


from the conference for 
“movers”’: 

> Decide whether you require 
| Space in a square or oblong 
building, one with a central or 
side elevator core. Some firms 
operate better on smaller floors 
if departmental relationships 
are better served through ver- 
tical communication. 

On the other hand, larger 
floors serve some companies 
better if the work flow and 
traffic needs require horizontal 
accommodation. 
> Lease sufficient space so that 
with proper planning and util- 
ization, it will serve for 10-20 
years. As the average firm 
makes about five internal moves 
during the course of a lease, 
flexibility is of utmost impor- 
tance. 
> Be sure that 
conditioning, acoustics, tele - 
phone lines, and electrical out- 
lets are so placed that only 
interior partitions require mov- 
ing if changes become neces- 
| sary. 
|» Negotiate openly and frankly 
|with landlord. For instance, 
| straighten out at the time of 
|lease signing such details as 
| who is responsible for special 
air-conditioning facilities, high- 
circuit electrical lines or floor 
reinforcements that may be re- 


J. V. EAGAN, Port Hope, Ont., retired. | 
_D. O, FORSYTH, Yorkton, Sask., re- 


ired. 

E. L. ARCHER, Calgary, to be manager, | 
Redwater, Alta 

D. J. THOMSON, accountant, Flin Flon, 
to be manager, Binscarth, Man. 

W. M. MacLEAN, assistant general 
| manager's dept., Vancouver, to be man- 
ager, Dorval Shopping Centre, Que. 

S. W. TAYLOR, manager, Hamiota, to 
be manager, Nipigon, Ont. 

G. G. PEARSON, manager, Redwater, 
to be manager, Evansburg, Alta 

G. O. CURLL, manager, Binscarth, to 
be manager, Thompson, Man. 

J. C. ROY, Chicoutimi, to be manager, 
Chibougamau, Que. 


t 


bie, Vancouver, to be manager, Lynn 
Valley, B.C. 

W. B. SMITH, manager, Jasper & 11ith 
St., Edmonton, to be manager, Yorkton, 
Sask 

F. T. NEIL, manager, Evansburg, to be 


R. O. COMPSTON, Broadway & Cam- | 





manager, Jasper & 1lith St., Edmonton 

W. R. ALLISON, manager, Dorval 
Shopping Centre, Que., to be manager, 
Port Hope, Ont 


College & Bathurst, Toronto. 

| R. W. JOHNSTON, manager, Lynn Val- 
| ley, to be manager, Haney, B.C 

O. E. BAXTER, accountant, Niagara 
| Falls, to be assistant manager, Kingston, 
| Ont. 

| H. O. OLSON, accountant, Fraser & 
49th, Vancouver, to be officer-in-charge, 





R. L. LINDSAY, assistant accountant, 
Steinbach, Man., to be accountant, Min- 
nedosa, Man 
| J. S. DICKEY, accountant, Glenboro, 
, to be accountant, Russell, Man 

D. R. BALLANTYNE, assistant account 
ant, King & Spadina, Toronto, to be ac 
countant, Agincourt, Ont 

D. L. DAY, assistant accountant, Yonge 
& Grenville, Toronto, to be accountant, 
Niagara Falls, Ont 


Packaging Group 
Names Richardson 
‘Man of the Year’ 


Lyle Richardson, president and 
general manager of Bathurst 
Containers Ltd., Montreal, is the 
Packaging Association of Can 
ada's man of the year, 
| He received the PAC award at 
| the Canadian National Packaging 
Exposition in Toronto. 

The award recognizes outstand 
ing service to the packaging in- 
| dustry. 


ee ANNOUNCEMENT SEE 





K. J. GRAY 


The appointment of K. J. Gray as Man- 
ager of Engineering of The Shawinigan 
Engineering Company Limited is an- 
nounced by R. E. Grout, President. Mr. 
Gray was formerly Manager of the Com- 
pany's Civil Division. 





lighting, air | 


quired for electronic data proc- 


| essing units or other heavy 
equipment. 

|b Assess equipment inventory 
|earefully. It is often more 
;}economical to purchase new 
|furniture that takes up less 
space. Cost can be saved over 
| the period of the lease. Often 
|; rented space can be cut in half 
|if furnished with space-saving 
| equipment. 

|) Don’t neglect aesthetics, de- 
| sign and color. They have a 
| Positive value in dollars, Pride 
|in handsome offices affects ex- 
|ecutives and sales people, and 
has a definite psychological 
value to routine workers. 


MUSSENS BRANCH 


ffice at 72 Cremazie St., Hull, 
ue. to handle sales of heavy 
distributed by the 
Manager is 


| Qi 
Q 


| equipment 
company. 


ee ee ee ee se es ee es we ACT. 


Mussens Uanada Ltd., Lachine, | 
ue., has opened a new branch | 


Last year, CZ's Douglas Fir plywood mill at Fraser Mills, B.C., produced enough plywood to rebuild 
all the homes in, say, Regina or London, Ontario. W For this mill, a part of Crown Zellerbach 
Building Materials, Limited, is one of Canada’s major Douglas Fir plywood producers. W 90% of 
its capacity is used by Canadian homes, farms, industry, and government, and the balance goes to 
overseas markets. @¥ This quality plywood is identified by its CZ endmark, and there is no better 


way to know you're getting the best Douglas Fir plywood made. 


i 
i 


P. B.| 


W. H. PRIDGEON, manager, George & | 
| Townsend, Sydney, N.S., to be manager, | 


Cc. B. MeLEAN, assistant accountant, 
2nd Ave. & 104th St., Edmonton, to be 
accountant, Bowness, Alta. 

S. A. ELFORD, assistant accountant, 
North Surrey, Whalley, B.C., to be ac- 
countant, Cache Creek, B.C. 

D. C. POLLOCK, accountant, Bowness, 
to be accountant, Stettler, Alta. 

S. V, PEARSON, assistant accountant, 
Lacombe, Alta., to be accountant, High 
Prairie, Alta. 

H. E. STONNELL, assistant accountant, 
Langley, to be accountant, Oliver, B.C. 

R. J. FEENAN, assistant accountant, 
Bay & Temperance, Toronto, to be ac- 
countant, Fenwick, Ont. 

W. R. FITHERN, assistant accountant, 
Bay & Wellington, Toronto, to be ac- 
countant, Sunnyside, Toronto. 

N. D. McKENZIE, Macklin, Sask., to be 
accountant, Carlyle, Sask. 

L. W. AMY, assistant accountant, Fort 
Garry, Pembina & Oakenwald, Man., to 


| be accountant, Boissevain, Man. 


T. J. MILLER, assistant aecountant, 
Burnaby, to be accountant, Georgia & 
Burrard, Vancouver. 


| 
| 


November 25, 1961 


| 
| 


New Staff Appointments in Royal Bank 


Yonge & Bloor, Toronto, to be account- 
ant, Jarvis & Charles, Toronto. 

H. C. BURNETT, assistant accountant, 
Main & 8th, Vancouver, to be accountant, 
Courtenay, B.C. 

. E. EVANS, assistant accountant, 
Main & Hastings, Vancouver, to be ac- 
countant, Commercial Drive & Broadway, 
Vancouver. 

R. A. DOBSON, assistant accountant, 
Saint John, N.B., to be accountant, Craig 
& Cote, Montreal. 

Cc. E. VEILLEUX, assistant accountant, 
Place d’Armes, Montreal, to be account- 
ant, Regional Shopping Centre, Chateau- 
guay, Que. 

J. A. JOYNT, assistant accountant, 
Belleville, Ont.. appointed accountant 

J. A. TELFER, assistant accountant. 
Port Dover, Ont., to be accountant, Grand 
Valley, Ont. 

D. R. ROOT, accountant, Commercial 
Drive & Broadway, Vancouver, to be ac- 
ceuntant, Hastings & Nanaimo, Vancou- 
ver. 

A. H. LARSON, accountant, Hastings & 
Nanaimo, Vancouver, to be accountant, 


DOBSON, assistant accountant, Douglas & Pandora, Victoria. 


New Issue 
Seine 


$5,000,000 


Greater Vancouver Water District 


THE FINANCIAL POST 


Investment Stock Brokers 


Cochran, Murray & Hay 


LIMITED 


Member, The Toronto Stock Exchange 
Dominion Bank Building, Toronto 


Kitchener lenden 


Principal and interest guaranteed unconditionally by the 


Province of British Columbia 


54% Serial Debentures 


To be dated December 1, 1961 


Principal and 


To mature December 1, 1963-1986 


semi-annual interest are payable in lawful money of Canada at the principal office of the District's 


bankers in any of the Cities of St. John’s, Halifax, Saint John, Montreal, Toronto, Winnipeg, Regina, Calgary, 
Edmonton, Vancouver or Victoria at the holder’s option. Coupon debentures are in denominations of $1,000 with 





provision for registration as to principal. 


Legal Opinion: Messrs. Daly, Harvey & Cooper 


temporary borrowings. 


Prices 
1982-1986 maturities: to yield 5.559% 


Debentures maturing 1963 to 1981 have been sold. 


A descriptive circular is available upon request. 


A. E. Ames & Co. Limited 


Dominion Securities Corporation 
Limited 


Wherever you build 


Crown Zellerbach Plywood can serve you well 





In the opinion of Counsel these debentures will be direct, joint and several obligations of the Greater Vancouver 
Water District and each and every municipality within the said District and will be unconditionally guaranteed as 
to principal and interest by the Province of British Columbia, the guarantee to be endorsed on each debenture. The 
net proceeds of the issue are to be used for the construction of the North Burnaby Main and for repayment of 


We, as principals, offer these debentures subject to prior sale, if, as and when issued and accepted by us and subject 
to the approval of Counsel. These debentures will be available for delivery on or about December 1, 1961. 


Wood, Gundy & Company 


Limited 


The CZ Family 

comprises many companies long 
established in Canada. At Fraser 
Mills, B.C., for example, Canada's 
first Douglas Fir plywood mill was 
established in 1913. The CZ pulp 
and paper mill at Ocean Falls, B.C., 
has been operated by the company 
since 1917. On the other hand, our 
Elk Falls, B.C. paper mill was 
established as recently as 1952. 
Here, incidentally, is a large-scale 
pulp and paper mill operating 
primarily on waste forest products. 
From logging camps in the B.C. 
woods to paper products 
distributing points in eastern 
Canada, the CZ Family works as an 
efficient, effective team to serve 
the Canadian people and the 
Canadian economy. 


Crown Zellerbach Building 
Materials Limited 

offices and warehouses: 
Montreal 

5280 Fairway Street, 
Lachine, Quebec 

Waterloo, Ontario 

179 King St. South, Waterloo, 
SH 3-6381 

Toronto 

415 Comstock Rd., Scarborough, 
Ontario, 421-0800 

Winnipeg 

195 McPhillips St., Winnipeg, 
SP 4-5468 

Calgary 

Herald Bidg., 7th Ave. & Ist St. W., 
Calgary, AM 3-5690 
Edmonton 

10301 - 109th St., Edmonton 
GA 2-6171 


Fraser Mills 
15 King Edward Ave., Fraser Mills, 
New Westminster, B.C., LA 1-1941 


Cc 
CROWN 
ZELLERBACH 
CANADA 
LIMITED 


MANUFACTURERS OF FOREST PRODUCTS 
IN CANADA SINCE 1917 

PAPER & PULP © PACKAGINGS 
LUMBER & PLYWOOD 8 NEWSPRINT J 





— 


LOS 


IMPORTANT 
NOTICE 


The new “LIFE” 
PICTORIAL ATLAS 
OF THE WORLD is 
now available at 


Book and Department 
stores everywhere! 


RAY 


Where are 
we going, 
and why? 
What is our 
role in an 
unsettled 
world? 


Leading Canadian scholars answer | 
these questions and pose others, in| 
probing studies of history and current | 
practices, from points of view left, 
right, and centre. 


THE ART OF THE POSSIBLE: | 
Government and Foreign Policy | 
in Canada 
by James Eayrs 

A careful and vivid analysis of the | 
making of Canada’s foreign policy, | 
asking the intriguing question whether 
a small or middle power can have a 
foreign policy of its own. 
6x9 


234 pages $6.95 


CANADA AND THE NEW INTERNA- 
TIONAL ECONOMY: Three Essays 
edited by H. E. English 

Three essays ask whether a 
quo” approach to trade is possible or 
desirable when other nations are 
strengthening their economies through 
regional free trade areas. 
6x9 


“status 


80 pages $1.95 paper 
| 

SOCIAL PURPOSE FOR CANADA | 
edited by Michael Oliver 

Left-of-centre academics and admin- 
istrators question Canadian compla- 
cency in a society which they consider | 
mediocre and purposeless, and offer 
answers which form the intellectual 
basis of the New Democratic Party. 

6x9 $4.95 paper; 
$7.95 cloth 


450 pages 


THE CANADIAN IDENTITY 
by W. L. Morton 
A brief, clear and vigorous interpre- | 
tation of the history and distinctive | 
national character of Canada, assert- 
ing a Canadian identity based on geog- | 
raphy, the monarchy, and _ historical | 
tradition, and the will of the Canadian | 
people. 
125 pages 


5% x 8% $3.50 


THE CONSCRIPTION CRISIS OF 1944 | 
by R. MacGregor Pawson 

An engrossing account of the tense 
hours and days from mid-October to 
mid-November, 1944, when the gov- 
ernment of Mackenzie King faced and 
resolved a situation which threatened 
Canadian unity in time of war. Based 
on the documents of the case. 


136 pages 512 x8'% $3.75 


UNIVERSITY OF TORONTO PRESS | 


| My 


| Courage; 


| Corporate Debt Capacity; by Gordon 


& 


November 25, 


=! (olor Television 


New Books 


Non-fiction books just received by PF from the publishers: 


History’s Mystery; by Marsh Jean-| The International Civil Servant in| Business Administration in Canada; 


neret; Longmans, Green & Co., . To- | 
ronto; $2.75. A humorous account 
of Canadian History. | 


' 
Discovery of England; by| 
Stephen Leacock; McClelland “" 
Stewart Ltd., Toronto; 197 pp.; $1. 
Reprint of Leacock’ 's humorous im- | 
pressions of English life. 


Competition in the Aluminum In-| 
dustry; by Merton J. Peck; S. J.| 
Reginald Saunders & Co., Toronto; | 
222 pp.; $6.30. A report on the | 
transformation of the aluminum} 
industry during the last two de-| 
cades. 


How Managers Make Things Hap- 
pen; by George S. Odiorne; ret 
son Press, Toronto; 211 pp.; $6. 
study of the ways action- “i ting | 
managers think and behave, and; 
relate to their environment. 


When Toronto was for Kids; by 
Robert Thomas Allenf McClelland 
& Stewart, Toronto; 119 pp.; $3.95. 
An intimate and warm recollec- 
tion of the author’s boyhood in 
Toronto. 


Secondary Manufacturing Industry 
in the Canadian Economy; by 
William F. Lougheed; Baxter Pub- 
lishing Co., Toronto; 273 pp.; $8. 
An examination of the various| 
aspects of secondary manufactur- | 
ing. 


Watchers at the Pond; by Franklin 
Russell; McClelland & Stewart Ltd., | 
Toronto; 265 pp.; $5. The story of 
the cycle of a year within the 
teeming universe of a pond. 


Canadian Ports and Shipping Direc- 
tory; National Business Publica- 
tions, Ltd., Gardenvale, Que.; 276 
pp.; $10. A report on all Canadian 
ports and shipping lanes. 


Canadian Mining Manual; National 
Business Publications, Ltd., Gar- 
denvale, Que.; 276 pp.; $8 <A 
reference book for technical oper- 
ating and management executives 
in mining. 


Pulp & Paper Manual of Canada, 
National Business Publications, 
Ltd. Gardenvale, Que.; 461 pp.; 
$8. A review of the pulp and 
paper industry for 1960. 


Europe’s Needs & Resources; J.| 
Frederic Dewhurst, John O. Cop- | 
pock, P. Lamartine Yates & As- 
sociates; Macmillan Co., Toronto; 
1161 pp.; $12. A detailed survey 
of European economic strength. 


by Lord Beaverbrook; 
Brunswick Press, Fredericton, 
N.B.; 266 pp.; $3.50. A portrait of | 
Sir James Dunn. 


Say, Uncle; by Eric Nicol and Peter 
Whalley; Ryerson Press, Toronto: 
96 pp.; $2.25. A humorous account 

of U. S. history. 


Australia and New Zealand Bank; | 
by S. J. Butlin; Longmans, Green|} 
& Co., Toronto; 442 pp., $13.50. A 
history of Australia and New Zea- 
land banking from colonial days 
to the present time. | 


Donaldson; Harvard Business 
School, Div. of Research, Boston, 
Mass.; 294 pp.; US$4. A study of 
corporate debt policy and the de- 
termination of corporate debt 
capacity. 


And Then There Were Eight; by 
Paul Molloy; Doubleday, Toronto; 
189 pp.; $4.50. The author’s amus- 
ing account of life with his family 
of eight. 








for a connoisseur's choice 
of books and christmas cards 


shop at the 


park plaza bookshop 


12 avenue road 


921-1581 


open 9:30 a.m, to 6 p.m.; Thursdays until 9 


BRITNELL’S for BOOKS 


YOU WILL DO BETTER SHOPPING AT BRITNELL’S 
Britnell’s have thousands of books, the newest books 
and the best books on all subjects: whole sections of 
books adequately representing every conceivable in- 
terest. Books to own or give, you are more likely to 
find the books you want at Britnell’s. 


The Albert Brit 


nell Book Shop 


| Only location — east side of Yonge — 10 doors north of Bloor 


765 YONGE STREET — 924-3321 


| Open to 5:30 p.m., Thursdays to 9. 


New books delivered free anywhere 








CHRISTMAS PRESENTS 


PRT gp 


By R. J. Childerhose .... 
A thrilling story 


cones C405 


of the RCAF in peacetime 


Germany — written with the sustained excite- 
ment that marks the great action novels. “A 
born storyteller a first-rate yarn.” 
Monetary Times 


By Farley Mowat eee 


A tale of the sea — the true-life story of 

three North Atlantic hurricanes and the men 

and the ships that endured them. “First rate 
. a superb job.” — Montreal Star 


THE 
SERPENT’S 
COIL 


By Franklin Russell 
WATCHERS A natural history classic, in the tradition of 


AT THE i Silent World = The i arn Us. 
Sportsmen, overs, readers will enjoy 
POND it. : 


nature 


M-cLeLLAND & rewarrt 


Law and in Fact; by Dag Ham- 
marskjold; Oxford 
Press, Toronto; 28 pp.; 50c. A lec- 
ture given by the late secretary- 
general of the UN in May of this 
year. 


Science & Technology Stocks; 
Grant Jeffery; 
Scott, Toronto; 319 pp.; Paperback 
$2.10. A knowledgeable guide for 
investors interested in stocks of 
scientific companies. 


The Serpent's Coil; by Farley Mo- 
wat; McClelland & Stewart, To- 
ronto; 189 pp.; $5. The story of a 
hurricane in the North Atlantic 
and the men involved in it. 


by 


The Rich Nations and the Poor Na- 
tions; by Farbara Ward; CBC 
Publications Branch, Toronto; 97 
pp.; Paperback $1. Publication of | 
the texts of six radio lectures| 


University | 


by D. Thain, J. Wettlaufe 
Martin; McGraw-Hill Co., 

ronto; 889 pp.; $11.50. Stud 
depth with case material on 
ness education. 


r, 
y in 
busi- 


|The Study of Public Problems; The 
Brookings Institution, Washington, 


Nelson Foster &| 


given by the author in the spring} 


of this year. 


International Money and Capital 
Movements in Europe; Political & 
Economic Research Organization, 
16 Queen Anne’s Gate, 
Eng.; 36 pp.: 4s. 
extensive research into the money 
and capital markets of Europe. 


Sinclair Lewis, 
by Mark Schorer; 
Co., Toronto; 813 pp.; 
biography of the famous 
author. 


McGraw-Hill 
$11.50. A 
U.. Ss. 


| You Only Have to Get Rich Once; 


by Walter K. Gutman; Clarke, 
Irwin & Co., Toronto; 251 pp.; 
$5.25. The author of the Gutman 
Market Letter describes the com- 
bination of logic, intuition and ex- 
perience needed to make money 
in the stock market. 


Mr. Europe; by J. H. Huizinga: Mc- 
Clelland & Stewart Ltd., Toronto; 
243 pp.; $5.50. 
of Paul-Henri Spaak. 


Canadian-American Dependence; by 
P. J. Wonnacott; North-Holland 
Publishing Co., 
land: 140 pp.; $4.57 (16 guilders). 
Interindustry analysis of produc- 
tion and prices in Canada and the 


BRITAIN 


CONSUMER 


° 


. 
*esaseeueuat 


"ave, WHOLESALE 
¢ e% 


London, | 
A report of an} 


An American Life; | 


Political biography 


Amsterdam, Hol-} 


DL. 


154 pp. Report on the activi- 


ties of the Brookings Institution, 


1954-61. 


Cabma Register of British Industrial 
Products for Canada; The Imperial 


Agencies, Toronto; 620 pp. 


Sterling Speculation and European 


Convertibility: 1955 - 1958; 
Samuel I. Katz; Princeton Un 
sity, Princeton, N.J.; 30 pp.; 
37th number in the series E 
in International Finance. 


| Financing Foreign Operations; 


by}. 


iver- 
The 


ssays 


Pre- 


pared and published by Business 


International, New York 3, 
113 pp.; $50. Sources of capitz 
investments, operation and ex 
in international markets. 


The Perennial Border and 
Garden; by 
Ryerson Press, Toronto; 283 
$5.50. How to make a garden 
in Canada’s climate. 


James Hawker’s Journal, A 


N.Y.; 
al for 
ports 


Rock 


Roscoe A. Fillmore;} 


pp.; 
grow 


Vic- 


torian Poacher; Oxford University 


Press, Toronto; 114 pp.; 
Recollections of an English pc 
er in the 1800s. 


Hockey Night in Canada; 
Hewitt; Ryerson Press, 
244 pp.; $3.95. Account 
Canadian hockey scene, 
present. 


Tor 
of 


Samoan Interlude; 
Martin; McClelland 
Toronto; 221 pp.; $4. 
the author’s two years in S 
with her doctor husband. 


Why England Slept; by Joh 
Kennedy; Ryerson Press, Tor 
246 pp.; $4.25. Appraisal 
events of the 1930s that 
World War II, written 


& Ste 


by 


author when a senior at Har 
O'Brien 


Rocket Richard; by Andy 
Ryerson Press, Toronto; 134 
$3.25. Story of hockey’s gre 
star. 


Consumer prices in Britain turned up sig- 
nificantly in the summer after the imposi- 
the July economy measures. 


tion of 


by F 


by Marie Tis 


$2.50. 
yach- 


oster 
onto; 
the 


past and 


dale 
wart, 


Account of 
amoa 


n F, 
onto; 


of the 
led to 


the 


va rd. 


PP.; 
ate 


+ from the U. S. 


| meet Canadian Standards Asso-| 
ast | ciation requirements. 
lare swinging upwards and we 


To be Manufactured 


-In Canada by °627 


By BASIL JACKSON |expect to make color sets in 


Color television is gathering) Canada by fall of 1962,” 
speed to get off the ground —| President S. D. Brownlee. 
one of the longest take-offs in| Brownlee gives these reasons 
electronics history. for the rise in sales: 


T 
Canadian electronics firms) ® More U. 


sales yet — and are back-or-| @ Natural growth. 
dered. |} @ Fewer negative comments} 


J. D. Houlding, president of| from some U. S. industry lead- 
RCA Victor Co., Montreal, says |ers as more U. S. firms get into 
his firm can’t get enough color | Color. 
receivers to fill the demand from| ® Lower prices of sets. 


dealers. 
“Sales are particularly high| Sets start at $795 suggested re-| 


in the Toronto, Hamilton, Wind-/| tail price for a table model; 
sor and Vancouver areas, where | $895 for a console. 
viewers get good reception of| Like most color 
U. S. programs,” he reports. have 2lin. screens. ' 
RCA Victor started assembling RCA Victor Toronto sales di- 
color sets in its Prescott, Ont.,| Vision sive 
lant earlier this year. Com- 
Senutile came from the U, s, | other prices’ from $750, $850, 
company. $895 and up, in varying incre- 
Houlding ments to $2,000. 
manufacture Zenith Radio Corp. of Canada 
when color is selling color receivers import- 
going here. ed from its U. S. company. 
He thinks color broadcasting Prices start at $1,000 and the 
should be introduced in stages:|C°™Pany is back-ordered. ' 
1—Television stations should) A” industry spokesman esti- 
be allowed to retransmit in col-| Mates there are between 2,000 
or the color programs available| 2nd 2,500 color sets in use in 
Canada. In the U.S., latest esti- 
mate is 750,000 by the end of 
this year, with 1 million by the 
end of 1962. 
Prices in the U. S. 
wards from $495. 


sets, they 


his firm will 
components 
gets 


says 
more 
broadcasting 


2—This could be followed by 
locally-produced programs.. 

3—Then could come color pro- 
grams produced in English and 
French for network use. 

Canadian Admiral Corp., To- 
ronto, also reports best sales to 
date. 

“We import sets from our 
U.S. parent and modify them to| 


range up- 





CITIZEN 
HEARST 


W. A. Swanberg 


But sales 


A lively, impartial biog- 
raphy of William Ran- 
dolph Hearst in all his 
flamboyance. 


Illustrated. $9.00 


THE FIVE 
WORLDS OF 
OUR LIVES 


Wholesale prices of basic commodities 


+ 
tease 


GERMANY 


CONSUMER 


geereeponceses 


WHOLESALE 


CONSUMER 


WHOLESALE .,.** 


CONSUMER 


et tees 
a” 


faunas 


WHOLESALE 


. 
eeseeee® 
s* 


Higher wages and salaries in Germany 


have been steady and continue below last 
year's level, but prices for finished indus- 
trial goods and construction materials have 
increased steadily this year and especially 
in the last few months. 


editors of Newsweek 


A chronicle of world 
events since the turn of 
the century. Lavishly il- 
lustrated; 59 new Ham- 
mond maps. An ideal 
family gift. 


$12.95 


At your bookseller's 


have tended to push up costs in industry. 
Prices, despite cheaper imports since the 
revaluation of the D-mark, have therefore 


climbed. The year-to-year rate of increase 


OF TORONTO 


in consumer prices has accelerated since 


mid-year as a result of greater consumer 


demand for both goods and services. 


France's wholesale prices, apart from the 
pronounced seasonal pattern, show an 
underlying upward trend as wage in- 
creases boosf costs. 
been more stable since the big inflationary 
period in 1957-58. The index this year 
has been consistently 2% above year- 
earlier levels. The increase in money sup- 
ply, although greater than in most coun- 
tries, has not shown any tendency to 


accelerate. 


In Japan spiraling demand for consumer 
goods, especially durables — appliances, 
cars and luxury items — has resulted in a 
10% gain in consumer spending. Con- 
sumer prices, after leveling for the first five 
months, were up more than 5% by Sep- 
Wholesale prices rose nearly 4% 
from January to September, particularly in 


tember. 


Money supply has also increased more 
rapidly since June. 


| ~ 


ior Christmas ¥ € E 


Seven Rivers of 


Canada 
BY HUGH MacLENNAN 
An eminent novelist makes us feel 
the vital pulse of life and history 
along the courses of seven famous 
Canadian rivers, in an account as 
haunting and fascinating as the 
rivers themselves. With 8 maps in 
two colours. By the author of The 
Watch that Ends the Night. $5.00 


THE NEW CITY 


A Prejudiced View of Toronto 


BY HENRI ROSSIER AND 
PIERRE BERTON 


“A photographer's triumph...a 
delight in the present and a per- 
fect record for the future of what 
it was like to live in Toronto in 
1961 Toronto Star. “A book 
exciting for its immense photo- 
graphs and probing, witty prose.” 
Ottawa Journal. 

Over 100 photographs 


Retail prices have 


$7.50 


construction materials prices. Japan hopes 


that tight money policy and measures to 
curb imports will help check further sharp 


price rises. 


+ NORTHERN 
APPROACHES 


Canada and the 


BY JAMES EAYRS 


Search for Peace 


says 


S. color program-| 
selling color sets report best|ing available in border areas. 


Canadian Admiral Corp. color | 


suggested prices} 
| starting at $695 for table model]; | 








1961 


COMING DECEMBER 5TH 


A NEW NOVEL BY 
THE AUTHOR OF 


THE DEVIL'S 
ADVOCATE 


DAUGHTER 
OF SILENCE 


MORRISL. & 
WEST 


| $3.95 
| 


A Mcleod Book 


At Your Booksellers 


Arnold Toynbee 
BETWEEN OXUS 
AND JUMNA 
A readable of the 
famous historian’s travels last 
year through NW India, W Pak- 
istan, The 
author brings all his remarkable 
the 


account 


and = Afghanistan. 


historical insight to study 


of an area important today as it 
$4.50 


was to the ancient world. 


James Hawker’s 
Journal 
A VICTORIAN 
POACHER 


Here is an unusual and highly 
entertaining book. James Hawk- 
er’s reminiscences reveal - a 
shrewd and humorous character 
against a background of rural 
English life in the 19th cen- 


tury. $2.50 


Max Eiselin 


THE ASCENT OF 
DHAULAGIRI 


The conquest last year of the 
‘white mountain’ of the Hima- 
layas is graphically described in 
this book by the 
of the expedition. 
Illustrated. 


OXFORD 


young leader 


$5.00 


THE FINANCIAL POST 


BUY THEM EARLY... 
READ THEM YOURSELF... 


TO DOUBLY ENJOY SHARING 
THESE GOOD BOOKS 
WITH YOUR FRIENDS 


THE MAKING OF THE PRESIDENT 

1960 

Theodore H. White takes the 

reader on a fascinating be- 

hind-the-scenes tour of the 

U.S. presidential campaign. 
$7.95 


IGY: THE YEAR OF THE NEW 
MOONS 

This is an important “new 
portrait of our planet” by Dr. 
J. Tuzo Wilson, author of 
ONE CHINESE MOON, who 
has the rare ability to write 
of the IGY’s scientific dis- 
coveries in terms easy to 
understand and immensely in- 
teresting even to the most 
unscientific mind. $6.50 


AGREEMENT IN PRINCIPLE 

Peter Stursberg takes you 
along on reportorial assign- 
ments to the world’s “hot 
spots in the cold war”. . 
and tells what the celebrated 
phrase ‘agreement i 

ciple’ really means. 


OVERTURE TO VICTORIA 

McKenzie Porter dispels the 
mystery surrounding the tend- 
er 27-year romance of Edward, 
Duke of Kent (Queen Vic- 
toria's father) and the lovely 
Julie de St. Laurent. Never 
before published, the story 
tells of the birth of their two 
sons in Canada, one of whom 
might have become ning. of 
England 5.50 


GREAT CANADIAN DISASTERS 
Frank Rasky, with an unerr- 
ing instinct for the human 
drama, retells the stories of ten 
of Canada’s major catastro- 
phes vividly, unforgettably. 
$5.50 


HISTORY'S MYSTERY 
The important dates in Can- 
ada’s history will be engraved 
forever in your memory when 
you use Marsh Jeanneret's 
skilfully metered, memorable 
verses. Illustrated and hand- 
tettered in “sans serif hoot- 
enany” by the talented pen of 
J. L. Patterson. 


ANYTHING COULD HAPPEN 


Phyllis Brett Young. author of 
Psyche, and The Torontonians, 
gives us a warm and tender 
distillation of all our golden 
summers, and the nostalgic, 
glorious freedom of being 
young. $4.50 


PLOUGH THE SEA 


Robert Wilder, author of The 
Sun Is My Shadow, tells a 
story of hard-hitting emo- 
tional impact, peopled with 
fascinating characters in the 
strife-torn Caribbean. $6.25 


and many more 

« ller Ss now.. 
early to be 

itles you want. 


make 
sure of ¢ 


LONGMANS 





Y, UNCLE 


By Eric Nicol. 


In his own wonder- 


fully wackie fashion, Eric Nicol lam- 


poons 
States. 
Peter Whalley. 


the United 
cartoons by 
$2.25 


the history of 
Side-splitting 


FUR TRADER’S STORY 


By J. W. Anderson. The author tells 


of his 48 years as a fur trader 
Canadian north 
anecdote. 


in the 
Full of colour and 


Illustrated $5.00 


THE SPANISH CIVIL WAR 


By Hugh Thomas. 


Praised by critics 


throughout the western world, this is 


a 


dispassionate, 
mented study. “ 
work on the subjec 
Illustrated 


thoroughly docu- 
. the definitive 
t.’ Globe and Mail. 
$8.50 


A BOOK OF CANADIAN 
STORIES 


Edited by 
six 
writers are 


of 


Desmond Pacey. Thirty- 
Canada’s most important 
represented here, includ- 


ing Stephen Leacock, Morley Calla- 


ghan, 


Brian Moore. 
$5.00 


Irving Layton, 


MIRROR OF CANADA 
Superb photographs compiled by the 
Royal Canadian Geographical Society 


combine 
trait of C 
coast 


to form a magnificent por- 
to-day from coast to 
$8.50 


nada 


THE PERENNIAL BORDER 
AND ROCK GARDEN 


By Roscoe A. Fillmore. 
nurseryman for 
gives 
maximum 
under 
trated. 


A Canadian 
the author 
achieving 
gardens 
Illus- 
$5.50 


50 years, 
expert advice on 
bloom in your 


Canadian conditions. 


THE SEVENTH FURY 


By John Castle. 
suspense 
of a crucial Summit Meeting 


PRAIRIE EDITOR 


By C. Frank Steele. 
ous biography 
dian 
Senator W. A. Buchanan — 
fiery 
ment of the west. 


ALWAYS 
GRATEFULLY 
RECEIVED 


a 


A brilliant novel of 
background 
$3.50 


set against the 


This is a vigor- 
a dedicated Cana- 
and politician — 
who was 
in the develop- 

$4.50 


of 
journalist 


campaigner 


HOCKEY NIGHT IN CANADA 


By Foster Hewitt. Hockey fans of all 


Canadian consumer prices are showing a 
very slight upward tendency. On average, 
they are about 1% above year-earlier 
levels. Wholesale prices climbed in the 
summer, running about 2% ahead of a 
year ago. This is partly due to the in- 
crease in the exchange value of the Cana- 
dian dollar and partly to greater demand 
as the economy expands. 


“The author has all the attributes 
of a good political writer...a 
Strong style, a clear head, and a 
taste for research. Many pro- 
fessors, many journalists, have 
one or two of these; a man with 
all three is as rare as a whooping 
crane and be cherished for 
that reason Robert Ful- 
ford, Toronto Daily Star $4,25 


iS to 


alone.” 
at your bookseller’s 


ac 


MACMILLAN OF CANADA 


=): 


- 


eka ke 


THE 


ages will enjoy this exciting account 
of professional hockey and its stars 
with special emphasis on the 
Toronto Maple Leafs. Illustrated. $3.95 


NUCLEAR POWER TODAY 
AND TOMORROW 


By Kenneth Jay. Nuclear power 
offers great prospects for industrial 
development These are discussed 
here explanation of 
the Illustrated. 

$5.00 


long with an 


underlying principles 


at your booksellers 


RYERSON PRESS 





Saskatchewan’s 
Hard-to-Get Tax 


From Our Own Correspondent 


REGINA—You think you’ve 
got sales tax troubles? 


Consider what Saskatchewan | pasiest way to lose a vote is to| 


merchants face. 


@ Saskatchewan’s education and| 


hospitalization (consumer) tax 
goes from 3% to 5% Jan. 1/62. 
@ The province is flanked by 
Alberta and Manitoba, both free 
of provincial sales taxes. 


@ Consumers can and do pur-| 
chase a wide variety of items— 
from electrical appliances to} 
clothing—outside the province, | 


without pdying a sales tax. 

@ Provincial Treasurer A. E. 
Blakeney said this week there 
will be no special crackdown on | 


Correction: _ 
Peacock Shows 
Steady Profits 


| 


| 








In FP’s news item about the} 


sale of Peacock Brothers Ltd.’s 
valve plant (FP, Nov. 18), 

mechanical printing error result- 
ed in the words “company has 
had a net loss in eight of the last | 
10 years” 
of the item. 


| the tax avoiders. 


@ A. H. McDonald, Liberal) 
|MLA (Moosomin) said: “The 


approach an individual and de- | 
mand that he fork over the sales | 
tax on something he purchased 
outside the province.” 


the ,government with a state-| 
ment on items purchased by 
Saskatchewan residents — but 
that the government makes no 
effort to approach these indi- 


| viduals for payment. 


In any event, Saskatchewan’s 
{treasury department doesn’t} 
think out-of-province buying is 
as big a problem as some peo- | 
ple think. 

“TI don’t think people ert 


|be inclined to go outside the 


2%,” said Blakeney. 

But there’s one major trouble 
spot: Lloydminster. This north- 
western city straddles the Sas-| 
katchewan-Alberta border. | 

Blakeney offered two possible | 


appearing at the end | Solutions: 


> To obtain the co-operation of | 


This is definitely not the case. | the Alberta government in al-| 
Peacock Brothers Ltd., a prom- | | lowing Saskatchewan to license | 


inent Montreal manufacturer, | 
over the years has been a suc- 
cessful enterprise, and has con-| 
sistently shown profits. 


ithe Alberta-side merchants to} 


| collect the tax. 


|p Alberta to establish a sales| 


The misleading sentence in the | tax. Blakeney said he had re-| 
news item was transposed type | |ceived no word Alberta would | 


from another article. 


do this. 





| build 50-megaton 


| John Bell, 


Will U.S. 


Okay the Big Bomb? 


By C. KNOWLTON NASH 

WASHINGTON—Senior U. S. 
military officials have begun a 
public campaign for the U. S. to 
and 100- 
megaton bombs. 

The military has been unable 
to persuade the former Eisen- 
hower administration or the | 
Kennedy 


Now, they’re taking the issue} 


to the public which might be 


in a more receptive mood in| 


Bell | to Sell’ 


Edmonton 


From Our Own Correspondent 


EDMONTON—A veteran busi- | 
nessman hopes to attract new} 
province just for an increase of} industry to the Edmonton area. 


He is 56-year-old William 
director of the Ed- 
monton Area Industrial Devel- | 
opment Association. 

Bell, de- 
scribed as 
one of the 
top 10 men} 


in the in-| 
dustrial de-| 


velopment 
field in 


Nort hij 


America, 
was selected 
from 32 
candidates. 
Born in 
Ripley, Ont., 


he is a grad-| 


uate of the 
University 


of British Columbia in arts, law 


GUARANTEED INVESTMENT 
CERTIFICATES 


‘rown Trust 


ret Le 


TORONTO 
WINNIPEG - 


le deta te 
AL tb LeL§ 


CALGARY - 


BRANTFORD - LONDON 
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and honors economics. 

He joined Canada Permanent 
Trust Co. in 1926 and in 1944 
became manager 
branches of the firm. 


After 32 years with Canada| 


Permanent, Bell moved over to 
the. Grosvenor - Laing (B.C.) 
Ltd. organization — one of the 
world’s largest development 
companies, He was completing 
his fourth year as director of 
public relations when he accept- 
ed the Edmonton post. 

Bell is going to contact 5,000 
firms in the U. S. and Canada 
which have shown interest in 
establishing in Western Canada. 

His specific area takes in 4,100 
sq. mi. The places represented 
by the association, other than 
Edmonton, include Devon, Fort 
Saskatchewan, Jasper Place, Le- 
duc, St. Albert, Calmar, Stony 
Plain, Thorsby and the munici- 
pal districts of Strathcona, 
Stony Plain, Leduc and Lac Ste. 


| Anne. 


OOOO OOOOICOO OOO UUOOOOCUOCOGIOF 


|Buy Rural School 


ONE OF THE 


TRULY GREAT 


CANADIAN 


RYE WHISKYS 
CARRINGTON’S 


CANADIAN WHISKY 


CANAL 


rw 


wHisk Y 


ALBERTA DISTILLERS, 


LIMITED 


Sees eee sees 


administration, to| 
He also said mail order firms | make super bombs for the U. S. | ihe walt mak encnntiedl 
loutside Saskatchewan furnish | et WEE DOL BSCE DCU, 


of the B. C,} 


Public 


view of Soviet big-bomb test- 
ing. 

A few weeks ago, retired Gen- 
eral Nathan Twining, former | 
chairman of the U. S. joint} 
chiefs of staff,:said in a radio} 
interview that he had strongly 
recommended to the adminis- 
| tration that the U, S. build a} 
|60-megaton bomb, | 

But he said his recommenda- | 


Now, Gen. Thomas White, | 
who has just retired as chief of 
|staff of the U. S, Air Force, | 
|says the U. S. must start build- 
| ing the super bombs right away. 

“We have now dropped be- 
| hind in one aspect — the big 
|bomb department,” Gen. White 
| says. “We should lose no time 
in catching up.” 

Gen. White, now a military | 
analyst for Newsweek Magazine, 
adds: 

“Prudence requires u§ to 
carry as big a stick as the bully 

carries—and a bigger one, if 
| possible. Our scientists tell us 
we can build a 50-megaton or 
|a 100-megaton bomb quite eas- 
ily. If this is so, we should 
consider building them for psy- 
|chological reasons if for no 
other.” 

The former Air Force chief of 
staff, however, there are | 
good military reasons for the} 
U.S. building 50 and 100-mega- | 
ton bombs as well. 

He says the super bombs can- 
|not be nullified by any anti- 
missile missile weapon, are far 
;}more useful in. destroying 
underground military sites, are 
vastly more effective for sur- 
|face and underwater fighting 
and probably would be useful 
in a war in space. 

Taking this line, Gen. White, 
Gen. Twining and their super- 
|iors are voicing opinion directly 
contrary to the expressed policy 
|of the U. S. government which 
has denounced in bitter terms 
the Russian decision to build a 
super bomb. 

Nevertheless, the military big 
bomb enthusiasts are finding 
support among some of the U.S 
public, especially the extreme | 
right wing. 


says 


St. Lawrence 





Power Net Up 10% 
MONTREAL (Staff) — Net 
profit of Lower St. Lawrence 
Power Co. for nine months to 
Sept. 30 was $449,742 or $1.89 per 
common share, up 10.7% from 
$406,343 or $1.66 in same period 
60. 
Indicated net profit in third 
quarter was-$149,461 ($129,700) or 
63c (52c). 

Details: 


Nine months to Sept. 30 1941 1960 


$ | 
Total revenue 3,031,040 2)682,401 
Less: Oper. ond maint 
expenses 
Purchased power 
Taxes other thon inc, . 
Depreciation es 
Int. and amort. exp, . 
Income toxes ......6. 
| Net profit ... ; 449,742 404,343 
*Includes provision in future years of $19,407 
in 1961; $26,355 in 1960 


974,202 
467,667 373,512 
82,536 81,491 
428,985 401,220 | 
169,062 170,718 
*458,846  *%366,970 


882,147 


i ’ 
‘As Country Home | 
| Special Correspondence 
| BRANTFORD — If you have 
$1,500 you can buy an old- 
fashioned country school with 
one room, a lot of history — but | 
no schoolmarm, 
A shortage of teachers is be- | 
| hind the sell-off. 
For example in this area, four | 
have already been sold for prices 
of $2,050, $1,501 and two for $1,- 
500 each, Three will be converted 
into homes. One will be de- 
molished. 
Other schools to be auctioned at | 
Harrisburg, Glen Morris and 
MacPherson’s public school, half- 
way between Paris and Galt. 


ANNOUNCEMENT 


DOW BREWERY 
APPOINTMENT 








JACQUES PANET-RAYMOND 


Mr. A. G. Magee, executive vice-president 
of Dow Brewery Lid., announces the ap- | 
| pointment of Jacques Panel-Raymond as 
Province of Quebec Public Relations Man 

| ager of the company. Mr. Panet-Raymond 
| brings to his new post many years of | 
| extensive experience in marketing, includ- 

| ing public relations. He was previously | 
| associated with General Motors Products | 
| of Canada Ltd. for sixteen years, where | 
|he hos held a number of | 





| positions, 
eee 
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GROWING 
WITH 
CANALA.... 


Creative C emi istry 


.. Your Partner in Progress 


REICHHOLD CHEMICALS (CANADA) Limited 
1919 WILSON AVENUE WESTON, ONTARIO 
Plants and offices in WESTON -° STE. THERESE,P.Q. »* PORT MOODY, B.C. 


Resins for the Plywood + Paint + Particle Board * Adhesives + Reinforced Plastics + Paper » Foundry and Chemical Industries 


NEW! 
Canadian Or 
— JET EMPRESSES 


fo the 


FASTEST,MOST DIRECT 
SERVICE FROM CANADA 


Now Canadian Pacific DC-8 Jets cut travel 

time tothe Orient. Only 10% hours of daylight 

flight from Canada to Tokyo, world's largest 
city. Then on to Hong Kong, a shopper's paradise. 


Canadian Pacific cuts travel costs too. New low group 

fares can save-you up to 30%. And CPA Princess Orient 

Tours are at lowest ever prices. Example: $270 plus air fare 
for 13 glorious days in Japan, includes lst class hotel accom- 


modation and sightseeing. 


World famous Empress service — and Oriental flight attendants put you 
perfectly at ease. Relax a// the way with CPA—the only one-carrier service from 
Canada's major cities. See your Trave/ Agent or any Canadian Pacific office. 


SAMPLE FARES TO TOKYO: FROM MONTREAL $1003 » TORONTO $981 « WINNIPEG $899 + VANCOUVER $783 » JET ECONOMY ROUND-TRIP 





Compton’s 


A Managed Investment Account 


Invested in 1944 


Portfolio 


Ls eeee $10,000 


Account latest valuation .. $44,486 


Store Profits in Danger? 


Compton’s manager feels that the impact of new merchandis-| 


Federal Department of Pub- 
lic Works awarded contracts | 
valued at $6.5 million during 
October. 

Amount for ‘new works in 


ing techniques of retail “discounters” is almost certain to result| building construction, harbors 


in narrower profit margins for Canada’s big department stores, | and rivers was $5.7 


million. 


This is one reason why in financing the recent purchase of 90| Repairs and maintenance of 
shares Du Pont of Canada (FP, Nov. 18), the manager sold his| isting structures, - $550,479. 


client's holding of Simpsons Ltd. Here are the details: 


Shores Purchose 


9O Du Pont of Canada sscscesseessvers Nov. 26.75 2,439.00 45.00 


ole 
100 Simpsons Lid. 


Construction of highways and 


Price Net Indicated oo a epniiniattieiaiemtdnes 


Dote per share emount income | : | 
|; wharf for Department of Trans- 


‘ 4 , a substantial volume to be prof- 
|itable, but there are only a lim- | 


28.75 2,838.00 80.00 y 
ited number of centres in Can- 


As a result of this transaction, Compton's cash balance was ada with the appropriate popu- 


increased by $399, but his income in prospect was $35 lower} jation concentration. 


at $1,114. 


The second is that since some} 


During the mo lov. 15 IF: s ace “OS teaas 
g the month ended Nov. 15, the value of his account rose | discount organizations are large- 


to a new high of $44,486. 


Here is the manager’s report:*——_—_ 


In the month ended Nov. 15, 
the value of Compton’s account 
reached a new high of $44,486, 
a gain of $405 or 0.9%, includ- 
ing cash balance from stock 
transactions and dividend in- 
come of $30.25. 


In the same period, the To- 
ronto Stock Exchange industrial 
index rose 1.9%. 

Increases in prices of bonds, 
Alberta Gas Trunk Line and 
Canadian Breweries, were offset 
by declines in Calgary Power 
and Canada Packers. 

As previously reported, I sold 
190 Simpsons Ltd. and used the 


funds to purchase 90 shares of | 


Du Pont of Canada, bringing 
latter holding to 100 shares. 
Reasons for buying Du Pont 
were given when I purchased 


/more (FP, Oct. 21). 


ibe made from time to time in| ably, therefore, include failures | 
| breakwater, McNamara Quebec 


jly using borrowed money, i.e.,| 
| leasing the stores, and sub-leas- | 
nounced intention of buying/ing certain departments, the 
whole operation has a higher 

In portfolio management it is|than average content of debt. 
necessary that new investments| The discount centres will prob- 


the light of what appear to be| as well as successes. 
the best relative values avail-| Meantime, major established 
able. It is no particular reflec-|department stores are meeting 
tion on another issue that it was | the competition in a variety of 
sold in order to provide funds| ways. They are cutting prices, 
for the purpose. Nevertheless, | and/or spending more on ad- 
some comment about Simpsons|vertising. They are also estab- 
is in order. lishing locations which can 
The impact of new merchan-|draw trade from the suburbs— 
dising competition is widely rec-| the same trade that the discount 
ognized, and is already reflected|centres are set up to obtain. 
to some extent in the price of} The established companies, 
the shares of existing merchan-| }ike Simpsons, have some good 
dising organizations. advantages in this combat. They 
There are some aspects of the have a more dominant role in 
so-called discount houses which |the Canadian economy than is 
are negative for the total mer-| the case in the U. S. They com- 
chandising industry. One is that! mand a greater customer loyal- 


the initial 10 shares and an-'a major discount centre requires | ty, perhaps,. and have more| 


— — ane 


Complete business and convention 
or ee 1A LOM OLA Gol 
you see this sign 


the fabulous 


| effective buying power in cer- 
tain lines. 

However, capacity of the) 
merchandising business is 
growing faster at present than 
demand for merchandise they | 
offer. In such circumstances, | 
narrowing profit margins are| 
almost a certainty. 

These factors are already sub- 
stantially reflected in the price 
of Simpsons shares. 

But it seems that in this pe- 
riod of transition the shares are 
likely to perform less well than 
those of a company where both 
sales and margins are improv-| 
ing, such as Du Pont of Canada. | 


Here is how 
bay eaway looked at Nov. 15: 
ry Mark 
eam cies HOTEL BONDS: “Per shore 


Phone RO, 6-4392 
Lakeshore Blvd, at the Humber onan an Ve 
100 


HOTEL 


ay 
KINGSTON 


LA 


Bagot & Princess Streets Phone LI. 8-3361 


the famous 


By | 
MONTREAL 


$5,000 Govt. of Con. 512%, } 
«s+ 99.50 104.90 | 


Abitibi Pwr. & P. . 18.99 39.50 
150 Alto. Gas Tr } 
line ‘A ee 23.75 36.50 | 
Bell Tel. Co. of Can 40.15 57.375 | 
Calgary Pwr. . 21.625 24.25 | 
Canoda Packers ‘B 51.45 53.75 
Cdn. Breweries 33.52 56.00 
Dom. Found & Steel 59.375 67.50 
Du Pont of Canada 26.675 26.375) 
Internat. Nickel ... 34.20 84.00 
Philips Lamps 150.80 148.00 | 
Royal Bk. of Can, 69.875 81.75 
Geo, Weston ‘B' .. 11:99 23.75 


Pros- 
Morket pective 
Value Annual | 
Book Volue Nov. 15 Income 
$ $ 


$ 
Bonds .. «+ 4,975 5,245 275 | 
Common Stocks . 26,709 38,722 839 
Cosh . oe 519 519 


SALLE 


HOTEL 


6445 Decarie Blvd. Phone RE. 9-2771 - 
32,203 44,486 1,114 


Opening July, 1962 - the new Seaway Towers Motor Hotel in Toronto 


LEADING 


Current market value $44,485.55 
Prospective annual income Wee ee 
Av. yield on original $10,000 .. 11.14% 
Av. yield on current 

market value 


| 


| 
} 
| 


ELEGANCE 
IN FINE FORMAL 
ATTIRE 


the portfolio | W 





Distinction and comfort are superbly 
combined in a “Nor-East” 
mohair lightweight tuxedo. The 
ideal choice for the 


truly discriminating man. 


alta pe 
NOR.- EAST 


WOOL & MOHAIR 


ALSO AVAILABLE IN ENGLISH BARATHEA 


TAILORED BY 


Progress Brann Crornes 


SHOPS ACROSS CANADA 


other works, $48,361. Dredging, 
$162,306. 


Projects for which contracts | 


were awarded included: 


Newfoundland 


Gambo -— mail storage shed, 
Gambo Lumber Co., Gander, $5,575. 


Prince Edward Island 
Charlottetown — marine agency 
port, Northern Construction Co. & 


J. W. Steward Ltd., Vancouver, $1,- 
449,657. 


| Nova Scotia 


Alder Point — wharf and im- 
provements to harbor, Harold N. 
Price, Shediac, N.B., $102,457. 

Glace Bay—wharf and approach, 


Colin R. MacDonald Ltd., Anti-| 


gonish, $83,805. 
Quebec 
Baie Comeau — extension to 


Ltd., Montreal, $1,902,422. 
St. Hilaire — retaining wall, 


Public Works Contracts 
$6.5 Million in October 


a Territories 


Hay River — industrial arts shop 
building, warehouse, storage shed, 
one-story porch extensions to two 
dwellings and installation of fire 
alarm system in Teacherage, for 


| Department of Northern Affairs & | 


| National Resources, St, Laurent 
| Construction, Edmonton, $132,600. 
Dredging Contracts 
Old Bonaventure, Nflid., Avalon 


| 





| Construction & Engineering Ltd., | 


| St. John’s, Nfld., $13,950. 


Dartmouth, N.S., The J. P. Porter 


| Co., Montreal, $51,990. 


Pictou, N.S. Welleman Marine | 


Ltd., Toronto, $42,050. 
Bonaventure (Route 


Forest), | 


| Que., J, Edouard Poirier, Bonaven- | 


ture, Que., $7,312 
St. Gedeon, Que., Les Chantiers 


Bonneau Ltd., Roberval, Que., $8,- | 


700. 
Yamaska River, Que., Marine In- 
dustries Ltd., Montreal, $38,303. 


Danis Construction Inc., Ste Anne 


de Sorel, Que., $86,270 

St. Prosper de Dorchester post 
office building, Omer Pare, Quebec, 
$15,300 

St. Raphael—post office building, 
Raymond Bouchard & Cyprien La- 


croix, St. Raphael, Que., $13,884. | 


Ontario 


Ottawa — interior renovations at 
Victoria Memorial Museum, Thomas 
Fuller Construction (1958) Ltd., 
Ottawa, $174,000. 

Ottawa — repointing stone work 
and repairs to Justice Building, 
Beaudoin Construction Ltd. Ot- 
tawa, $29,843. 

Ottawa — an addition and im- 
provements to central heating plant 
at Tunney’s Pasture, V. K. Mason 


| Construction Ltd., Ottawa, $743,000. 


Owen Sound — rebuilding pier, 
Tracy Construction Inc., Ville de 
Tracy, Que., $271,325. 


Manitoba 


Boissevain — grading, culverts 
and graveling access road at Animal 
Quarantine Station, Bolduc Broth- 
ers, Deloraine, Man., $2,941. 

Sandy Bay Indian Reserve — 
eight-room school, Walter Berg- 
man Ltd., Winnipeg, $249,800, 


Saskatchewan 


Cabri — post office building, 
Knutson Construction Co., Swift 
Current, Sask., $16,996. 

Carlyle — Federal Building, P. 

Graham & Sons Ltd., Moose 
Jaw, Sask., $53,711. 

North Battleford administra- 
tion building and garage for RCMP, 
Piggott- Construction Ltd., Saska- 
toon, $361,472. 


Alberta 


Cardston — gymnasium at In- 
dian Résidential School, Weston 
Brothers, Ltd., Cardston, Alta., 
$91,504. 

Magrath — detachment quarters 


for RCMP, Glen Little, Lethbridge, | 


Altal., $28,000. 

Wood Buffalo National Park— 
right-of-way clean-up and grub- 
bing from Pine Lake to Peace 
Point, Vernon EB. Sandy Contrac- 
tors Ltd., Fort Smith, NWT.,” $24,- 


| 850. 


| British Columbia 


Kootenay National Park pro- 
duction and stockpiling of concrete 
aggregate at Mile 53.3 of Banff- 
Windermere Highway, General 
Construction Co., Vancouver, 
$20,570. 

Lumby — detachment headquar- 
ters for RCMP, Gustavus Construc- 
tion Ltd., Vernon, B.C., $37,908, 

Seton Lake — one-room addition 
to school at Lytton Indian Agency, 
Canwest Construction Ltd. Van- 
couver, $41,118. 


Yukon 


Snag Creek — house for Depart- 
ment of National Revenue, White- 
horse Construction Co., Whitehorse, 
Y.T., $27,685. 


rs ANNOUNCEMENT Se 


WILLIAM F. PECK 


BELLEVILLE, Ont. — William F, Peck has 
been elected president of American Op- 
tical Company Canada Ltd. He had been 
vice president and general manager since 


| Nov. 15, 1960. 


Peck joined American Optical in 1934 
in the Bureau of Visual Science in Souvth- 
bridge, Mass., corporate headquorters of 


the optical firm. He later was transferred 
| to the company's Instrument Division in 


Buffalo, N.Y., where he served 19 ygors 


| in various copacities. 


In 1955, he was transferred back to 
Southbridge os general manager of the 
Motion Picture Products Division (Todd- 
AO). He served as director of engineer- 
ing, assistant general manager of the 
Southbridge Group and as assistant to 
the president before being nomed vice 
president and general manager of the 
Canadion operation. 


| 
| 
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GUARANTEED 


All funds in this plon invested in first mortgages 
insured by Central Mortgage & Housing Corp., am 
agency of the Government of Consde 

© Certificates are in units of $1,000. and 
pay $60 per year (6%). 

@ Unconditionally guaranteed as to prin- 
cipal and interest. 

@ Redeemable at ANY time, but if re- 
deemed during the first yeor —re- 
calculated to 4% current account basis. 

@ Current accounts pay 4%, interest 
poyable quarterly on minimum quar- 
terly balance. 


November 25, 1961 


eAccounts opened by the 10th of the 
month earn interest from the first of 
the month. 


PY mae 
TRUST COMPANY LTD. — 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 


Other offices in: 
Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal; Nassau, N.P., Bahamas, 


and Kingston, Jamaica. 


He will eat 2000 breakfasts 
before he starts earning 


He empties his dish and he grows. That’s 
life, and it’s arithmetic too. He is going to 
need those breakfasts whether you're here 
or not. With a stroke of a pen you can 
guarantee them all through Life Insurance. 


Undoubtedly you are presently insured, 
but your circumstances are changing, so 
make sure your life insurance keeps in step 
with your life. Tell your life insurance agent 
what it is you want for your family’s 
future. Guarantee that your family will 


| 
| 


| 


always enjoy the comforts and security you 


have provided for them. Make sure of 


tomorrow, today. 


ONLY LIFE INSURANCE CAN PROTECT YOU 
THESE FIVE WAYS 

. Guaranteed immediate protection, from the 
moment you qualify. 

. Guaranteed protection, no speculation, no 
guessing. You know exactly the number of 
dollars to come. 

. Guaranteed benefits at big expense times. You 
can guarantee funds for future expenses such 
as sending children to college. 

. Guaranteed retirement income. You have an 
income you can never outlive. 

. Guaranteed protection forthe home. Your family 
will never inherit an unpaid mortgage. 


WHEN PEOPLE DEPEND ON YOU... YOU CAN DEPEND ON LIFE INSURANCE 


THE LIFE INSURANCE COMPANIES IN CANADA 


een eee oe enna erm Ae 
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‘Do We Need a Separate Law| Quebec Urged to Train More ‘Brains | SANE -SCHOOLOF: ADVANCED. MANAGEMENT 


i is fe 
I | reports on CY: : MONTREAL (Staff) The, better known technical and vo- 
For Labor in Building Trade ? | Quebec Chamber of Commerce} cational training facilities, ee ee ae aba to aed iy 


sees a need for courses, of three to| @ Closer liaison among industry, | 
I) n S I r hi rl A separate construction labor |sible only to the provincial gov- deseaia Aides * anritamantuetiaais 


four years duration, to train engi- \labor and vocational training | 
act in Ontario would help “end | ernment. a We, thebitivetion of ial’ Menearese, 1 Relations. 


| fields of applied science. | @ The use of more scientifically 
from continuous labor troubles,” ommendations recently to the in its brief to a government Pare vocational training. University Management, Personnel Management. 
a management group says. Goldenberg commission on la-| mittee set up to study vocationa?| graduates should be entitled to 
Ontario Federati tc | mee selatinnd’ th: the eonstvae | and technical training in Quebec. ! a bonus over and above standard | 
ntario Feuerauon Of VOn-|V0r | -| The chamber recommended: | rates of remuneration. eat . 
struction Associations also urges |tion industry. | @ Setting up adequate vocational | @ Creation of higher technical ae a ee — eee 
that one man administer such; «ost sections of the present | Suidance facilities. | training schools to train engi. | k x 


For information and Course Prospectus write: 


neering technicians in specific | staffs. j 
confusion and waste resulting The federation made its rec-| The chamber made this point | trained personnel in technical sity | Labor Relations, Canadian Economic Scene, Marketing Management, Production 
By ERNEST WAENGLER 


| especially Germany — to the 


ENMARK was the first of| detriment of Danish exports. 
the European Free Trade} 


Area countries to follow the 
British example in applying for 
membership in the European 
Economic Community. 

Since then, Danish industry 
and trade groups have had 
second thoughts about merging 
the economy completely with 
that of Europe. The govern- 
ment now has submitted a con- 
fidential memo to EEC head- 
quarters in Brussels, setting out 
the reservations, demands and 
conditions seen in connection 
with Danish membership. 

Instead of the 50% internal 
tariff reduction now achieved 
by the other EEC countries, 
Denmark wants to reduce its 
tariffs toward the Six by only 
30° — for the time being. 

Special interim protection 
should be granted to the Danish 
food industry, possibly also for 
shoes and textiles. 

Denmark’s flourishing trade 
with the Soviet bloc should be 
protected by exceptions from 
EEC’s most - favored - nations 
clauses. 

To prevent a drain on capital, 
Denmark wants to maintain its 
control of gold exports, cur- 
rency and_ securities. Other 
EEC countries should grant 
Denmark tariff-free import 
quotas for foodstuffs. 

The latter demand has special 
significance for Canada: Den- 
mark is afraid that, if and 
when Commonwealth food sup- 


pliers to the U. K. lose business 


as a result of Britain joining 
EEC, they will concentrate 
harder on other EEC markets, 


The world’s finest 
writing instruments, 


CROSS 


1/20-14-K gold-filled 
ball point pens and 
pencils make the 
perfect executive gift 
with your firm's crest 
and the recipient's 
name. 

Also available in 
1/20-12-K gold-filled, 
sterling silver and 
polished chrome. Boxed 
for presentation, For 
more information and 
dealers’ names contact: 
REG. $. WATT LTD. 


44 King St. W., Toronto 
EMpire 4-0757 


"PERFECT MILDNESS 
IN YOUR PIPE” 


Brahadi's 


a's Brahadi’s smoking 
tobacco is a special 
Cavendish” blend 
Mild tobaccos. Comfort- 
ably satisfying. ..a mild 


of 


smoking tobacco with a 
delightful aroma. 


50¢ for 2 ounces 


Suggested Price, 
Pius provincial tax where applicable 


Alse available in 
vacuum packed half pound tin 


Streamlining 


‘Tariff Talks 


HIGH on the agenda of next 


| week’s meeting in Geneva -to! 
| 


|discuss the General Agreement 
on Tariffs and Trade is a method 
to streamline future negotia- 
tions between member countries 
to speed expansion to interna- 
tional trade. 

Ministers will be asked to 
| approve a proposal worked out 
| at a preliminary conference last 

month to replace the present 
| System of negotiating GATT 
| tariffs, “product by product”, 
| with one that would permit 


| tariff discussions by commod- | 


ity groups. 


to 


reach agreement faster. 

Canada, with the highest per 
capita trade of any GATT mem- 
ber and the fourth highest ab- 
| solute trade volume, has a vital 
| stake in any measure that will 
| speed up the international flow 


of goods. 

| The GATT ministers’ con- 
| ference also will discuss plans 
|for further tariff reductions, 
| trade problems in agricultural 
| products and removal of obsta- 
cles in trade with underdevel- 
oped countries. 


Germans Invest 


‘More Abroad 


PRIVATE DIRECT invest- 
ment in foreign countries by 
West Germans was $139 million 
in the first half of 1961, an all- 
| time high. 
| Net direct investment for the 
six-month period was $117 mil- 
lion, compared with $83 million 
in the same period last year. 
| Until three years ago, Can- 
| ada was close to the top of the 
list of favorites for West Ger- 
man investment. 

Lately, some of the enthusi- 
asm has waned — but for the 
10 years since 1951 Canada is 
still third with $77 million 
placed, or 9% of the total. 

This is surpassed only by in- 
vestments in the U. S. ($112 
million) and Brazil ($149 mil- 

lion). 
| Other favored investmént 
countries: France ($44 million), 
Argentine ($35 million), Italy 
($29 million) and Austria ($26 
million). 

The fields that attracted the 
largest share of German capital 
in the first half of 1961 were 
automobile and chemical indus- 

|tries, holding and trust com- 
| panies, real estate, the electri- 
}cal, mechanical and petroleum 
industries. 

| German businessmen regard 
| the volume of private foreign 
|investment as modest in rela- 
| tion to the volume of exports 
| which currently are more than 
| $12 billion annually. 





‘Brussels Woos 


Foreign Capital 


BELGIUM has announced 

easures favoring foreign in- 
| vestors. Added to other ad- 
| vantages granted in the past 
'two years, this means that 
| foreign capital now enjoys con- 
siderable interest and tax bene- 
fits. 

Foreign enterprises are ex- 
empt from property taxes on 
industrial buildings for the first 
five years. The government 
|can also contribute up to 20% 
of the cost of material for the 
|expansion of such enterprises. 

Credit from state institutions 
is reduced by 2% for the foun- 
|dation, expansion or modern- 
ization of industrial firms. 
There’s an additional 2% cut 
where the investment fits into 
certain regional development 
| programs. 

Foreign investment in Bel- 
| gium has made astonishing pro- 
gress in the past two years. 

In 1959, foreigners estab- 
| lished 39 new enterprises with 
a total investment of $50 mil- 
lion, 

In 1960, $70 million in outside 
capital was invested in 143 sub- 
| sidiaries. 

To Sept./61, 148 foreign en- 


terprises were established with | 


/an investment of $96 million. 
Almost two-thirds of the 
foreign investment in 1959-60 
and 50% of the 1961 total came 
from the U. S. Of the others, 


|uted the largest shares. Me- 
|}chanical and chemical indus- 
tries were the most favored. 


This would make :t possible | 


an act and that he be respon- 


Alcan Industries 
Opens Rolling Mill 
In New Zealand 


| MONTREAL (Staff) — New 
Zealand’s first aluminum rolling 
mill was opened in Auckland this 
| week. It is a branch of Alcan 
| Industries Ltd., British subsidiary 
| of Aluminium Ltd. 


The $5 million plant has re- 


ing mills. 


Finishing mills can turn out 
5,000 tons semi-fabricated prod- 
ucts a year, but hot mill has 
much greater capacity which will 


mand grows. 


Aluminum ingot will be sup- 
plied from Kitimat, B.C. 


Plant will turn out complete 
range of non-heat treated alu- 
minum sheet and strip products, 
main item being building 
sheet. 





BRITISH COLUMBIA 


VANCOUVER 


Johnston Motor Co. Limited 
Lawson Oates on Broadway Ltd, 


ALBERTA 
CALGARY 


Renfrew Motors Limited 


Freeman Wilson Ltd. 


EDMONTON 
Turnbull Motors Ltd. 
Miller Motors Limited 


LETHBRIDGE 


Fleming Motors Limited 


MEDICINE HAT 


Gardner Motors Limited 


| 
Britain and Germany contrib- | SASKATCHEWAN 


REGINA 


Lakeside Chrysler Plymouth Ltd. 


| 


versing hot mill and cold finish- | 


suport increased output as de- | 


Labor Relations Act are either 
inapplicable to the construction | 
industry or require substantial | 
|modification in order to deal 
| adequately with our problems,” 
| the brief says. 


The proposed single adminis- 
trator of a special construction 
labor act should have power to 
settle jurisdictional issues, con- 
| trol all bargaining on an “area 
i basis” and all conciliation pro- 
|cedures, investigate and prose- 
| cute illega} acts, the brief says. 


| In a brief to the commission, 
ithe Ontario Federation of Labor 
also takes issue with the exist- 
ling Act as it applies to con- 
| struction. 

“We doubt that the board 
|(Labor Relations Board) as it 
jis now constituted could suc- 
| cessfully administer even a re- 
vised Act to ... overcome the | 
legitimate criticism of  the| 
building trades,” the labor brief 
says. 


@ A publicity service to make | neering technicians. 





“MR. PRINGLE SAYS HARDING CARPETS 
IMPROVE OFFICE EFFICIENCY.” 


Harding carpet increases office efficiency by 
absorbing virtually all distracting floor 
impact noises and about ten times as much 
air-borne noise as other types of floors 

and floor coverings.* 

And tests prove Harding carpet is 50°% less 


expensive to maintain than uncarpeted floors.* ® 


For your office, your Harding dealer can 
give you full details on the wide range of 
styles and qualities available. 


HARDING CARPETS LIMITED, BRANTFORD, CANADA 


*American Carpet Institute Inc. 


A forthright challenge to everyone 
who plans to buy a luxury car this year 


The 1962 Imperial is now at your nearby Imperial dealer's. This is an invitation for 
you to drive this car... a specific challenge to compare your own car with the best 
Imperial ever built. 


At a time to be arranged for your convenience, a brand-new Imperial will be put at 
your disposal. Not for a mere turn around the block .. . but for a thorough comparison 


tour that you 


will conduct yourself. 


We believe anyone planning to invest from six to nine thousand dollars in an auto- 
mobile is entitled to the unbiased, unembroidered facts right from the car itself. 


Naturally, your Imperial dealer will g/ad/y explain the advantages of torsion-bar 
suspension... tell you about the outstanding performance you can expect from Imperial’s 
413 cu. in. engine... list the dimensions of Imperial’s roomy interior... show you 
the most luxurious leathers and fabrics ever put into a car... and answer any other 


questions you 


ask about Imperial. 


But you can find out only so much by /istening. To give the cold facts substance, 
meaning and excitement, you must drive and compare. 
So make a date with your Imperial dealer today. It obligates you not at all. And 
whether you eventually buy an Imperial or not, you'll never forget that once you drove 
one of the finest cars in the world. 


IMPERIAL 


WORLD'S FINEST EXPRESSION OF QUALITY ENGINEERING 


SASKATOON 


The Automobile Clearing House 


Limited 


WINNIPEG 


Russell Motors Limited 


Century Motors Ltd. 


ONTARIO 


BRANTFORD 
Kett Motors Limited 
CHATHAM 


HAMILTON 


KINGSTON 


MANITOBA 


Bert Stacey Motors Limited 


Johnston Motor Sales Co. Limited 
Leggat Motor Sales Limited 


Kingston Dodge-Chrysler Limited 


IMPERIAL DEALERS 


KITCHENER 

Wendell Motors Limited 
LONDON 

F. A. Buskard & Son Limited 

McManus Motors Limited 
NORTH BAY 

Pitman Motor Sales Limited 
OTTAWA 

Capital Dodge Chrysler Limited 

Parkway Chrysler-Plymouth Ltd. 
PORT ARTHUR 

The Lakehead Motors Limited 
SARNIA 

Bayview Chrysler-Dodge Ltd. 
STRATFORD 

Kalbfleisch Brothers Limited 


TORONTO 
Ontario Automobile Limited 


Downsview Chrysler-Plymouth 
Limited 

Islington Chrysler Plymouth Ltd. 
WINDSOR 

Central Chrysler Plymouth Ltd. 

QUEBEC 

JONQUIERE 

Garage Munger Limitee 
LEVIS 

R. Tanguay Automobiles Ltee 
MONT JOLI 

Eugene Belisle & Fils Auto Limitee 
MONTREAL 

Clermont Motors Limited 

Lanrol Motors (1960) Ltd. 

Modern Motor Sales Limited 

Montreal Chrysler-Plymouth Ine. 
QUEBEC CITY 

Universal Auto Limited 


CHRYSLER CORPORATION OF CANADA, LIMITED 


a 


ROUYN 

Garage Joyal Limitee 
ST. JEAN 

Denault & Lorrain Limitee 
STE. ANNE DE LA POCATIERE 

Maurice Bourgault Automobile Enrg, 
SHERBROOKE 

Martin Motor Sales Ltd. 

MARITIMES 

HALIFAX, N.S. 

Halifax Chrysler Dodge Ltd, 
SAINT JOHN, N.B. 

O’Brien Motors Limited 
MONCTON, N.B. 

Moncton Chrysler Dodge Ltd, 
ST. JOHN’S, NFLD. 

Marshall Motors Limited 
SYDNEY, N.S. 

Elman Motors Ltd, 





fe | Steel Ltd. 


SECRETARIES in London, Ont., are studying at night to keep up with the boss. The three-year course has proved so 
popular that seven men have joined the class of 34. 


Now a Secretary Has to Know 
Kconomics and Administration 


From Our Own Correspondent 

LONDON, Ont.—Typing and 
shorthand aren’t enough for 
secretaries these days. 

That’s what one group of sec- 
retaries in the London area de- 
cided. 

So they’ve 
about economics, 
ministration, human relations, 
business law and secretarial ac- 
counting. 


set out to learn 


jela 


may cost you money 


business ad-| 


Thirty-four of them started 
on a three-year course prepared 
at the request of Merle Law, a 
top-ranking secretary at the 
London Life Insurance Co. 

It is based on requirements 
of the Certified Public Secretar- 
ies examinations and concepts 
worked out by the staff of The 
University of Western Ontario’s 
School of Business Administra- 


‘tion, 


Don’t wait until you suffer a loss before 
reviewing your insurance coverage. Let us 
do it now, at no cost to you. 


Our experience can relieve you of insur- 
ance worries, and our facilities include 
Professional Engineering Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 


INSURANCE 


130 BLOOR ST. W., TORONTO 5 @ 


ee _ 


WAlnut 3-5494 


©Follow good old 
Johnnie Walker for the taste 
that, made Scotch Whisky 
famous 


JOLIE Wiz KER 


SORN 1820 


STL 60ING 5 


7RONG 


The instructor, Nicholas Yar- 
moshuck, said the students want 
to consider themselves admin- 
istrative assistants rather than 
“just typing-automats.” 

He said: “Learning the know- 
how of business will put them 
in the picture.” 

(Although he graduated in 
engineering from McGill, Yar- 
moshuck soon found out that a 
knowledge of business admin- 
istration is important. He is en- 


Retake sh ee 
AC olol ates 


Public Utilities 


CONSUMERS’GAS CO., Toronto, 
consolidated net profit rose 23.5% to} 
a record $6,330,051 for year to Sept 
30/61. 

Gas sales revenue was 15.8% high- 
er at $50.3 million ($43.4 million] 
previous year). | 

Total volume of gas sales in | 
creased 29.3% to 48.5 billion cu. ft. 
(37.5 billion cu. ft.) | 
Total number of customers in- 
j}ereased during year by 10.702 to 
| 256,500. Of these 240,188 (230,673) 
were residential customers 

Capital expenditures totaled $20.5 
million ($19.5 million). 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Sept. 30: 1961 1960 


| 
| 


5 $ | 
51,707,684 44,852,888 
4 11,656,677 
1,040,728 
asset sz eees 849 142,525 
AIS 12,839,930 
2,880,914 
2,947,273 

96,785 | 


| Oper. revenue 
Net oper. inc 
| Add: Other 1 0 
Prof 
| Net earnings 
Less: Deprec esos 
Funded debt int 
| Amort. disc. & exp 
Amort. conv exps 
| Income taxes . 
| Prov. re franch 62,026 
Net profit 6,330,051 
Less: Pref. divds, oe.. 825,000 
Com. divds 5 
Surplus for year 2 
Note—For tax purpose 
depreciation in excess of that 
the accounts, thereby reducing 
| tax payable by $2,980,000 in 1961, 
000 in 1960 
Times Interest Earned: 
Before deprec. & 
amort 
After deprec, & 
amort 2.98 3.26 
Earnings per Share and Dividend Record: | 
Pref $42.20 $34.18 
Paid, ser. A «see. 5.50 5.50 
Paid, ser. FE +eee 5.50 5.50 
Common i(newé) ee 0.72 0.66 
Paid 0.40 0.10 
Common iold) 
Paid 
4After 3-for-1 stock split, Aug 


105,873 
249,054 
671,100 


248,506 
987,000 
552,182 
5,129,270 
825,000 
2,198,903 
2,103,367 
has claimed 
shown in 
income 
$2,331,- 


0.75 
13, 1960 


| Shares o/s as at Sept. 30: 

5'2°- Series A, pref., 
$100 par 50.000 50,000 

542° Series B, pref., 
$100 par 


Common, n.p.v 


100,000 | 
6,508,593 


100,000 
7,661,505 


| CONS. BALANCE SHEET—MAIN ITEMS 
As at Sept. 30 1961 1960 
Cash & invest $1,107,495 | 
Inventories 6,992,944 
Total curr. assets 2 
Unamort. exp 
Fixed assets* 
Total assets 
Due bank eee 
Tot. curr. liab. ,, 
Funded debt . 
Contrib. surp 
Reappraisal sur. ee. 
Capital stock 
Earned surplus .... 
*After depr. of .. 
Working capital . 
4Excess of curt 








27,843,205 
11,473,916 41,908,765 
liabs. over curr. assets 


ANNOUNCEMENT 2 


SUPERSILK APPOINTMENT 








RONALD C. ALDRIDGE 


The appointment of Ronald C. Aldridge os 

| Merchandise Manager of Supersilk Hosiery 
Mills, London, Ontario, is onnounced by | 
John D. Judge, President of General 

| Products Mcnufacturing Corporation, o 

| which Supersilk is a division 

| Mr. Aldridge brings to this 
created position o background of ex: | 
perience and achievement in the hosiery 
| field which will moke him a voluable | 
shea to the staff of this long-estab- | 


newly 


lished manufacturer of “‘Whisper’’ hosiery. 


| rolled at University of Western 


Ontario School of Business Ad- 
ministration. ) 

A text book, “Business Ad- 
|ministration in Canada”, writ- 
| ten by D. H. Thain, J. J. Wett- 
laufer and S. A. Martin, of the 
University of Western Ontario, 
will be used. 

Students will attend two 
nights a week and study basic 
concepts of economic systems, of 
labor, marketing, taxes, controls 
}and legislation. 

Employers favor the scheme. 

They are refunding the regis- 
| tration fee and the cost of books 


| to the girls. 


The course is also subsidized 
by the Ontario Department of 
Education. 


[Dofasco Plans | 


$16 Million 
Program in 62 


Expansion program at Ham-| 
ilton’s Dominion Foundries & | 
is continuing with 
expenditure of $16 million 
planned for 1962. 

Next year’s program includes 


additions to steelmaking, hot |! 


} and cold rolling and other fin- 


| Hamilton, 


ishing equipment. The new 
equipment will substantially in- 
crease finishing capacity for hot 
and cold rolled sheets, Presi- 
dent F. H. Sherman says. 

A new main office, to be lo- | 
cated on Burlington St. in 
will also be built 


'next year. 


described _ its} 
capital spending in 1961 as/} 
“modest” in comparison with | 
recent years ($28 million was | 
spent in 1960). 

At end of 1960, new plant | 
facilities costing approximately 


Dofasco has 


| $6 million had been authorized. 


| dend 


Company’s quarterly divi-| 
rate has been increased 
to 40c per share from 35c. The 


| 35¢ rate had been in effect since 


Jan./60. 


Get free prospectus and 
28-year record from any 
Investment Dealer or Broker 
or mail this te 


CALVIN BULLOCK 


507 PLACE D'ARMES , MONTREAL 


Your message 
be there 


SOL 
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A. D. MARGISON ano ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 
SUPERVISION of CONSTRUCTION 





CAPITAL FUNDS 
for Canadian Business 


The I.A.C. Capital Loan Service pro- 

vides medium term funds for purposes 

of business expansion, mergers or other 

‘special situations”. Funds are avail- 
able, without interference in management, and at terms to 
suit individual financial requirements 


A copy of “Capital Loans for Canadian Business” 
will be forwarded upon request. Phone or 

write your nearest 1.A.C. office or write direct to 
Dept. H, 1320 Graham Blvd., Montreal 16, 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 


CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 


ree 
oe 


yen yur) 


Your printed advertisement will survive a ringing phone, a trip to the refrigerator. This is one 


reason why newspapers are most effective in making sales. At any hour of the day, the reader 


can spend as much time with your advertisement as he chooses..,he can re-read it again and 


again. If he isn’t in the market for your product or service today, your message won t annoy 


him. (Newspapers don’t antagonize next year’s customer with this year’s advertising.) That’s 


why most people (81% by actual survey) not only like, but want, advertisements in their 


newspapers. 


Daily Newspapers —the best meeting place for advertisers and their customers. 


CANADIAN DAILY NEWSPAPERS PUBLISHERS ASSOCIATION 


SS UNIVERSITY AVE., TORONTO 1, ONTARIO—GENERAL MANAGER, R. A. BARFORD. 
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i i i the |to its plant at 50 Port Royal Rd.|says a proposal to build a prison 
EW plants . business et tae anise. W. 7 farm, based on plans of the 
expansions and |tion means the firm can make Pei: & Agassez, B.C., project, will be 
capital projects still on | items now imported from the! Manitoba Sugar Co. is adding | Presented to the legislature next 
the planning tables may | U. S. and Britain. Production in| storage space at its plant in sub- | February. Ss 
hold I rtuniti the extension is scheduled to| urban Fort Garry, Winnipeg, for | 
o sales Oppo amas aes start early in 1962. 30 million lb. of refined sugar. | Dominion Bridge Co., Toronto, 
for you. Here is this ¢ ¢ ¢@ ‘Three large reinforced storage | WaS awarded a $750,000 contract 
week’s checklist: | William Kennedy & Sons Ltd.,| bins, costing $600,000, to be com-|for five gates and operating 


Owen Sound, Ont., has been/|pleted by Sept. 1/62. Contract | equipment to be added to the 


bought by Black-Clawson Co.,| has been awarded to Wallace & international control dam on the 


i Aikins Ltd. upper Niagara River. 
New York, and will manufacture ns ne as Taian prenect: to: h6 


ane COE ae 6s See er | finished by summer/63, is a joint 


son equipment for pulp and paper ; 
Eastern Passage, N.S., has doubled \aeatn installed. About 400 people the Power Authority of New 


its space at Patricia Ba ; 
* j | are employed. Evans, Coleman & Evans Ltd., | York State se 'e 


airport, B.C. New equipment and S ecS 

machinery is being installed to | 4 Vancouver, recently started oper- | Ontario Water Resources Com- 

increase aircraft maintenance,| Torento Real Estate Boar re-|ation of a new concrete mixing| mission has awarded a $171,520 

repair and overhaul facilities. | |POrts construction in the city Of| and batching plant at oreo, | contract to H. J. McFarland Con- 
Firm recently was awarded a| Toronto and the three largest | Point on Departure Bay, B.C. (Continued on page 35) 

$400,000 contract for production | SUburbs is 8% ahead of last year. | Capacity is 75 cu. yd. an 4 


of a special weapon training de- | Total value of building permits | pjant includes new handling fa- | —————————————______ 
vice for the Royal Canadian| issued to Oct. 31 was $269.4 mil- | cilities for aggregate, and a ware- : - 
jlion ($250 million for same per- | house. More than $1 million spent| ® 


Navy. | 
r ¢ ¢ ¢ a ie 8 on new automatic equipment. V. | eo 
reakdown for the four areas:|C, Jones is manager. . 

Dupont of Canada Ltd., Mont- | City of Toronto—$79.2 million, 3 ~ . “Sp YOU 


an te ‘ie En a em os 12% behind 10-month period/60; Dymond Drug Ltd., Brantford, . 5 
9 make synthetic filament yarn | Scarborough Township — $51.3 Ont., has moved into a new 5,000 
to make synthetic filament yarn million, ahead 20%; North York r db tg Mate Pool se 
for carpets. | Township—$84.4 million, up 9%; | 84: ** P P oo oe 
Oo Lo @ : ., >| firm makes nearly 400 different 
and Etobicoke Township—$54.5 |+,5e5 of tablets, ointments and . 
Saskatchewan Power Commis- | million, up 14.5%. ypes 0 piets, on ey 
sion has paid $225,000 for prop- | se. 6 |liquid medications. Owner is| 


erty at 13th Ave. and Hamilton| Atlas Powder (Canada) Ltd., Reginald Dymond. ho ’ Z “3 
St., Saskatoon, next to its new/ Brantford, Ont., is expanding its ne; © Ming 


$6 million 13-story headquarters | plant to produce sorbitol, a sub-| Clairtone Sound Corp., Toron- 1 - FIZZ 
building. lstance used in glue, inks and /|to, is building a $500,000 plant on fs, Mores : 
7 = paints. | Ronson Dr., near Highway No. oS Se ff; 

Ekco Products Co. (Canada), ¢* ¢ ¢ |401. The first 40,000 sq. ft. area| : ee TE Gf 
Toronto, is expanding its plant} Industrial Sanitary Products | will be completed soon and the . 
by more than 50%, the first step | Ltd., Montreal, has opened a shop |Tremaining 40,000 sq. ft. will be 
in a program to manufacture|towel division called Indusco| added next spring. Firm will , : Meeting tight schedules and delivery deadlines is a Reimer Express 


housewares, builders’ hardware,|Towel Service. Construction has | Make stereo high-fidelity sets and, <f = . ; 
Ser “ B..! specialty. Our record of“on-time” deliveries is unsurpassed in 


and materials-handling equip- | started on a $50,000 plant and ma- ae ae eon = 
ment for commercial bakeries.'chinery expansion program next | e new factory. Abou cops | e : ed a ; s Be : 
-cusespemesesienasnag tiie taseitesnare-inaienieeaeeiiatians anesnmre | will be employed. Peter Munk is é aM the industry. Next time, ship it via Reimer Express...and be surel 


president. 
7 ¢ SA 


Atomic Energy of Canada Ltd.| ; DIRECT DAILY SERVICE BETWEEN 


has called tenders for shop build- F 
OWNED BY ing at the Whiteshell Nuclear ONTARIO Serer 
: Research Establishment, Man. aneuvelin TASKATCHEWAN 
ALBERTA ; 
EXPRESS LINES LTD. 


OPERATED BY Es PLAIN ; 
, ee WINNIPEG CANADA 


Board of Trade of Metropolitan 
Toronto, 11 Adelaide St. W., has CIGARETTES 
just published latest issue of 
Business Opportunities Bulletin 


giving information on sales op- | 
portunities for foreign and do- 
mestic trade. 


“Ff OMPARIEES , CEMITE DB 


& % SE NEW PROJECTS 
WwW « iT Gg Federal government has ap- 


. proved a $221,890 loan to Metro- 
GASOLINES*MOTOR OILS politan Toronto for a sewage 
treatment project — the second 
: phase in building the North Mim- 
ico Creek sanitary sewer. It will 
provide a trunk outlet for more 
than 4,000 acres. The project in- 
volves 6,427 ft. of 54-in. trunk 
collector in open cut, and 130 ft. 
of 54-in. collector in a tunnel. 
* + * 

Federal government has ap- 
proved a $778,000 loan to Hamil- 
ton to build a sewage treatment 
plant to curb harbor pollution. 
It’s the third loan to date bring- 
ing the total to $51,914,000. 

* = s 

Federal government has ap- * 
proved a $63,992 loan to build 
16 low-rental housing units for 


tein inet we ONLY NON-STOP SERVICE TORONTO TO 


story row and semi-detached | ; 
houses will be built on 47th Ave. 
Monthly rents will be $28 for 
bachelor suites and $38 for one- 
bedroom units. 
Federal government has ap- 





$-2 


: 2 HOURS - 35 MINUTES 


eight low-rental units for the 
aged at Red Deer, Alta., on 34th 
|St. Monthly rents will be $35. 
¢ ¢ @ 
7. » ‘ From Toronto, you can fly smooth, Rolls-Royce 
Insuring - tee os ee powered TCA jets directly to a sun and fun filled 
q tract for 420 traction motors, 70 vacation in Florida ... enjoy the luxury of Economy 
: electric generators, and electric service or First Class without changing planes or 
: A COPPER MINES controls for 70 Canadian-built pausing on your way —and without any jet sur- 
. diesel-electric locomotives for the charge. 


se . 
E “| Argentine State Railways. First 


in South America motors and generators may be| > Toronto-Tampa Economy Return. 
S ' shipped in mid/62. Montreal Convenient connections to Miami. 


The Peterborough, Ont., plant 


Locomotive Works Ltd., Montreal, 
is building the locomotives. The 
$14 million order was recently 
European Common Market - awarded, with the federal gov- 


¥ or ships and cargo enroute to ernment loaning $12.5 million to 
- finance the deal. Dominion Engi- 


Far Eastern ports of trade neering Works Ltd., Montreal, is 


F another princi lier. 
Whatever your overseas risk may be, you can P a? “ ~_ -_ 


turn with confidence to Marsh & McLennan for Winnipeg signals department COMING THIS WINTER 

proper and adequate insurance protection. has called for tenders for a new TCA DC-8 GIANT JETS TO 
Through our own offices, or through affiliates and building. ag 

correspondents in virtually all the world’s major markets, Mayor I. W. Akerley, Dart- NASSAU Only $110 17-day Economy excursion return 


Marsh & McLennan is equipped to arrange and — says a of a 
7 convalescent ospital for tl ‘ 
service a sound corporate program ‘ ssatiaeeiiiin eae ‘eater a JAMAICA Only $168 17-day Economy excursion return 


of insurance anywhere in the free On the job ' ied. Provincial government may 
world . . . based upon an intimacy wherevera provide a grant. *spermua Only $99 10-day Economy excursion return 
—— Mar. 


. . an bs ° a . 
with national laws, languages, client's interest J 
guag ls at stake 5 Tenders are about to be called 


customs, currencies, and economic eee for a $4 million apartment build- *ANTIGUA Only $153 17-day Economy excursion return 
and political environments. A ing at the corner of Carleton St. 


May we discuss with you further how and Spring Garden Rd., Halifax. 
The reinforced-concrete structure 


your company can benefit by the use | i will have two levels of under- 

of our international facilities. Se ground parking. Corridors will TRINIDAD Only $229 17-day Economy excursion return 
——t — be air-pressurized to prevent | 

odors from apartments circulat- O0ie) carvies slats. March 6. *regular propeller service. 


ing. Architect is Aza Avramo- 
MArsu & McLENNAN Seay tts r YOUR TRAVEL AGENT CAN ARRANGE IT ALL. 


Liwireo € rs e : 
General Insurance Brokers a, iia Milnes aid tale Ask about TCA First Class Excursion Fares, too. 

a seven-story, reinforced-con- 

AVERAGE ADJUSTERS crete school of nursing at the 
Ee 2 Pah he Ontario Hospital, Whitby, Ont. | 
TORONTO, 44 King Street West VANCOUVER, Standard Building The $1.2 million structure will See your Travel Agent or call TCA WA. 5-2311 
MONTREAL, 1010 St. Catherine Street West CALGARY, 140 Sixth Avenue S.W. contain administration, teaching 
WINNIPEG, 218 Portage Avenue EDMONTON, 10040-104th Street and recreation areas and house | TRANS-CANADA AiR LINES @® AIR CANADA 

Offices in principal cities in the U. 8. A., 156 students. 
and offices, affiliates and correspondents in Central and South America,  ¢ @ 

Europe, South Africa and Australia | Prince Edward Island’s Attor- 
ep ERE SL AREAL NEN ER RR IIT ney-general Melvin MacQuaid 


. . » new factory construction in 


BARBADOS Only $199 17-day Economy excursion return 








ee reports on 
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struction Co., Picton, to build 
supply and distribution facilities | 
in Hastings. | 
The commission has appointed 
J. A. Monteith Associates Ltd., 
Petrolia, as consulting engineers 
for a water supply project for 
the Ontario villages of Watford 
and Wyoming, and the Township 
of Plympton, Total cost is $590,- 
000. 
« SJ SJ 
North York Planning Board has 
referred to the township’s indus- 
trial committee plans for a $3 
million motel of 300 units to be 
built on Highway No. 401 near 
Woodbine Ave. in suburban To- 
ronto. The plans call for conven- 
tion and dining facilities. The 
three-stage project would take 
three years to complete. 
° J ° 
Swansea Construction Co., To- 
ronto, recently was awarded a 
$727,440 contract by the Toronto 
Transit Commission for demoli- 
tion and excavation work on the 
site of the TCC’s Greenwood 
yard. 
a ¢ 
Construction will begin next 
Spring on 418 houses in the 
Southwood Park sub-division, 
Ajax, Ont., and will be the first 
phase of a 2,000-acre residential- 
commercial - industrial complex 
that will triple the size of Ajax 
over the next 10 years. 
The developers, Duffins Creek 
Estates Ltd. and V. V. DeMarco 


Students Launch 


New Publication 


SHERBROOKE (Staff)—A new 
bilingual business publication 
written, edited and published by 
University of Sherbrooke §stu- 
dents, will make its debut Dec, 6. 

Called “Sherbrooke - Com- 
merce”, it will be a semi-annual 
publication (December and 
April) mailed free to business 
and industry executives in Can- 
ada, the U. S. and foreign coun- 
tries. But advertising will be 
solicited. 

Articles will focus attention 
particularly on the economy of 
Quebec’s Eastern Townships. 

Seven articles—six in French, 
one in English—will be in the 
initial issue, But there will be 
an equal number of pages in 
both languages in the 45-page 
issue. 

The students running the Sher- 
brooke-Commerce: Michel Bé- 
langer, director and _ founder; 
Laurent Balaux, editor-in-chief; 
Yvon Pellerin, director, finance 
committee; Jean Dancose, direc- 
tor, publicity committee. 

They’ll be helped by a faculty 
editorial board. 


Vn ANNOUN 
E. R. SQUIBB & SONS 


oe 


Cc. M. MacDONALD 
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~ OPPORTUNITIES 


| Properties Ltd., say they want to 


build 3,000 homes for families 


earning $3,000 to $5,000 a year. | 


Architects are Venchiarutti & 
Venchiarutti, Toronto. 
e o * 


z 


> 


lion supermarket and three-story 


office building on the west side | 
of Cambie St., between Forty-first | 


and Thirty-ninth Sts., in Van- 


j}eight low-rental housing units 
for elderly citizens in Minnedosa, 
Man., near the corner of Third 
| Ave. and Third St. 

The loan, repayable over 40 
| years, is in addition to a provin- 
|cial grant of up to $12,602. The 
local municipality will make a 
| tax concession for the project. 
tf 7 Sd 


peg, will start an $11 million, 


jcouver. The 22,000 sq. ft. super- | five-year building program. Funds 
| market building will be leased to | will be provided by public sub- 


A $1.5 million apartment proj- | @ large grocery chain. Parking | scription, which the provincial 


ect will be built on a 4%2-acre 
site in Burnaby, suburban Van- | 
couver. The 150 suites, in 15 sep- 
arate units, range from one bed- | 


for 120 cars will be provided. 
¢ ¢ a 
The federal 


| government will double. A $750,- 


Eisenhower Watered the Hams, | 


‘Kennedy Squeezes Them Dry 


| 
| 


From Our Own Correspondent 
WASHINGTON — The case 
of the watered hams is ending. 
This month hams, 


up to 10% of their weight for 
most of this year, are being de- 
hydrated by the U.S. 

Last December, one of the 


(000 Canada Council grant will | 1ast acts of the Eisenhower ad- 
lalso be available, and $500,000 | ministration was to approve the 


room to three bedrooms in size,|@Pproved a $39,770 loan to build! Mortgage & Housing Corp. 


and up to 1,200 sq. ft. in area. 

Great West Construction Ltd., 
Vancouver, has been awarded 
the building contract. Project is 
being developed by a group of | 
local businessmen with E. W. 
Gray as managing director of the 
company, Pacific United Devel- 
opers Ltd. 

* ¢ 

A stop-and-shop plaza will be 
built in St. John’s by J. P. Stein- 
hauer, Sr., president of the New- 
foundiand Fuel & Engineering 
Co., and owner of the plaza. It 
will include 30 stores, a bowling 
alley with 36 automatic lanes, | 
and a two-story building for pro- | 
fessional and business offices. The 
plaza is being built in the Mundy 
Pond district. | 

ec 7 7 

Development of about 315 
residential building lots in St. 
Thomas, Ont. has been announc- | 
ed. Proposal is to develop 103 lots 
as the first phase, and the re- 
mainder as the need arises. Cost | 
of the project will be shared on| 
a 75%-25% basis by the federal | 
and provincial governments. 

& Sf = 

Cape Breton County, N.S., has 
called tenders for a new $800,000 
county court house to be built 
on Crescent St. in Sydney. The 
building will include office and 
public library space. 

7 + tA 

Construction has started on a} 
$2.6 million wing at Royal Jubi- 
lee Hospital, Victoria. The three-| 
story addition will provide space 
for 195 beds. 

cs 7 . 

A five-story wing to be added | 
to St. Joseph’s Hospital, Victoria, 
is part of a $2.6 million expan- 
program. Architects are 
Thornton & Gathe, 


sion 
Gardiner, 
Vancouver 

The wing will be on Humbolt 
St., near the corner of Rupert 
St., and will be made of rein- 
forced concrete. Fourth floor will 
include 64 beds and four nurs- 
eries. 

B.C. government is contribut- | 
ing $1.2 million, federal govern- 
ment $400,000, local municipali- 
ties $300,000, Sisters of St. Ann 
$400,000 and $350,000 by public 
subscription, Construction Is ex- 
pected to start next year. 

- 7 4 


Dominion Construction Co.,| 


‘Vancouver, will build a $1.5 mil- | 


CEMENT 


OF CANADA LIMITED 


J. C. BLYTHE 


Chorles M. MacDonald wos appointed Assistant Managing-Director and John C 


Blythe, Soles Manager of the Pharmaceuti 


cal Division, is it announced by Mr. O. J. | 


Phillips, Vice-President and Managing-Director, Mr. MacDonald, who joined Squibb 
in 1950, was formerly Sales Manager of the Pharmaceutical Division. His new respon- 


sibilities include all three divisions of the 


company; Ethical, Agro-Veterinary and the 


newly created Squibb Home Drugs Division. Mr. Blythe was Manager of the Western 


Division. 








We are pleased to announce the formation of: 


ISARD, ROBERTSON, EASSON 
CO. LIMITED 


(FORMERLY JOHN M. EASSON AND CO. LIMITED) 
Member: TORONTO STOCK EXCHANGE 


C. E. Isarp 


J. L. Easson J. L. M 


D. T. C 


217 Bay Street 
Toronto 1, Ontario 
362-6624 


R. W. ROBERTSON 


T. M. Hockin 
ARTYN D. W. C. Brent 


SOOPER 


501 Huron & Erie Bldg. 
London, Ontario 
GEneral 4-1664 


TIRELESS TENNIS TEACHER, 
New electronic tennis-coaching 
machine delivers balls at the 
rate of one every two seconds 
(four seconds for beginners) 
and by striking the ball—rather 
than usual tennis machine 
throwing action—it stimulates 
a better shot from you, says 
the British manufacturer. With 
as many as 54 balls in the hop- 
per, machine stands at or near 
the baseline and sends balls 
down to the other end of the 


court at speeds ranging from |} 
Will deliver | 
the 


nine to 90 mph. 
drives or volleys down 
centre of the court, alternate 
backhand and forehand volleys, 


alternate volleys or lobs or just | 


lobs. Changing speed of deliv- 
ery or type of shot takes a 
matter of seconds. Suitable for 
all voltages and can be switch- 
ed on either at the machine or 
by remote control, it’s said. 
tA ° 

FILM SWITCH. German 35-mm 
camera has been adapted to let 
you switch from black and 
white to color film in seconds 
without spoiling partially ex- 
posed film. Camera has inter- 
changeable backs — one for 
each type of film — as is now 


| 


| book deals with the history of | 
| the Prairie Farm Rehabilita- 


tion Administration and _ its 


| water supply, community pas- 
tures, resettlement etc. Soon to 
be available from book stores 
| as well as from Queen’s Print- 
| er, Ottawa. 
British Electrical and Allied 
| Manufacturers’ Assoc., a 500- 
| page directory and _ buyers’ 
guide with a technical glossary 
in five languages. Being dis- 
tributed to 15,000 overseas 
buyers. 


Action”, giving a case-history- 

style roundup of day-to-day 

employee discipline problems 
and how they were handled. 

Peterson Steels, Inc., Union, 

| N.J., a 42-page technical and 

| metallurgical data handbook. 


Describes with charts, dia- 


various works including farm | 


Man & Manager, Inc., New | 
York, “Employee Relations In 





grams and photos some appli- | 


cations, basic characteristics 
and recommended procedures 
for 52100 alloy steel tubing. 


the case with larger press cam- | 


eras. To change film in the 
middle of a roll, you merely 
change backs. Available in 
Canada for two camera models, 
backs sell for $56.40 or $52.20. 
A Sd * 
HEATING SYSTEM for green- 
houses, designed and developed 


in Canada, supplies secondary | 


air to each gas-fired unit heater 
through a 4-in. pipe. 


Air is| 


drawn in by a blower operated | 


by a fractional 
motor, and controlled by the 
burner circuit. Each heater has 
its own supply of air metered 
to its requirements. System 
eliminates wide fluctuations of 
temperature over a large area, 
common where air is intro- 
duced by fans through the sides 
of the building, company 
claims. 

ta 7 7 

FLY FIXER. To control house- 

flies, chemical companies are 
working on materials to ster- 
ilize the pests. One announced 
recently in the U. S. is said to 
be 80%-98% effective in ster- 
ilizing flies that eat or walk 
over the chemical. Compound 
is Apholate — hexakis (l- 
aziridinyl) phosphonitrile. 

. 7 a 

DIESEL PILE EXTRACTOR op- 

erates for less than $2 a day— 
considerably less than air or 
steam-driven units, according 
to the manufacturer. High pow- 
er output, light weight, easy 
starting and automatic lubri- 
cation are some special features 
claimed. Another advantage: 
transfer of the pulling force to 
the pile is made directly and 
not by way of the extractor 
casing, says the maker. Soon 
to be manufactured in Canada. 

* . * 


ANOTHER WEATHER GUIDE | 


to warn drivers of winter 


weather ahead is an electronic | 
mounted about 15 in.| 
The fully-| 
registers | 


probe 
above road level. 
transistorized device 
a two-deg. change in tempera- 


horsepower | 





ture within 2/10 of a second, | 


claims the British manufactur- 


er. Flashes a warning light on | 
the dash-board of car or truck, | 


with the flashing frequency in- 
creasing as danger mounts. 
When snow and ice are immi- 
nent, light stays on. 

¢ a . 


BLOOD BANKS in Australia will | 


soon be testing new plastic 
bags to collect blood as donors 
give it. Said to be cheaper than 
glass jars. 

| € a 

| THWARTS HI-JACKERS. A spe- 
cial device that cuts off the 
fuel supply makes it difficult 
to steal a truck, The electro- 


erated from a master switch in 
the cab. Cutting in on the metal 
conduit connecting the master 
switch to the lock only acti- 
vates an alarm and jams the 
lock, it’s said. The electrical 
source is inside the metal cov- 
ering so the system will work 
if the battery is removed. Mak- 
er claims the master switch key 
cannot be duplicated and if the 
device is tampered with, it 


magnetic lock can only be op- | 





| 


} 


government has| will be borrowed from Central | 10% water addition to hams and 


certain pork products sold un- 
der federal inspection. 

This applied to companies 
which shipped hams and pork 
from one state to another and 
was designed to let these com- 
panies operate on the same 


jare not under federal 


Bay which | 
University of Manitoba, Winni-|have been pumped With water | 


terms as the smaller firms which 
: inspec- | 
tion. 

The ham producers felt the 
water-soaked hams were fine, | 
making them more competitive | 
and increasing their profits. The 
consuming’ public, however, | 


j 


thought differently. 


The matter became known as} 
“The Great Ham Robbery” and | 
public hearings have been held 
this year throughout the coun-| 
try by the Kennedy adminis- 
tration. 


As a result, orders have now 
been issued that the water must | 


}be squeezed out of the hams.! 
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every 

SPARLING 
70b 18 a 
big 706! 


| From the water standpipe at Nobleton, Ontario, illustrated above, 
| to the huge ore bin for Quebec Cartier Mining Company... Sparling 
considers each job a big job. Regardless of size, every Sparling job 


CORONA DE LUXE 


HALLMARK OF A FINE CIGAR 


receives the benefit of world-wide experience, of quality workman- 
ship, of expert design, fabrication and erection. For any job 
involving steel and other plate products that you want regarded 
as a big job to be finished on time... be sure you call Sparling. 


jams. 
& a 


THREE-FINGER RING. A spe- | 
| cial dress finger ring shank 
that can be adjusted to three 
T sizes has been developed by a 
ISARD, ROBERTSON AND Co. British jeweller. The three-way 
LIMITED snap link can be fitted into 

: 7 existing rings, it’s claimed. 

™TNVESTMENT DEALERS’ ASSOCIATION ¢ ¢ @ 

OF CANADA | NEW LITERATURE: Department 
LONDON -- of Agriculture, Ottawa, a 71- 
page book, “P.F.R.A., The 
Story of Conservation on the 
Prairies”. The well-illustrated ' 
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Tax Changes a Help 
In Curing Our Ills? 


By NEVILLE NANKIVELL 


MONTREAL (Staff) — Con- 
cern over trade and other key 
economic and political prob- 
lems was predominant, along} 
with purely tax matters, at 
this week’s Canadian "Tax 
Foundation Conference. 

The two, however, went hand | 
in hand, because alarm over 
disturbing economic trends is 
bringing to light the urgent | 
need for a wholesale rewriting | 
of our tax laws. 

The need for tax reform, up 


until recently, has been over- | 


shadowed by Canada’s postwar 
prosperity, tax men point out. 

Now we can no longer sell all 
we can produce. Foreign com- 
petition is stiffening. Unem- 
ployment is chronic. Growth 
| has slowed down. The 20th cen- 
tury no longer belongs solely to 
Canada. 

More than 70 papers were 
presented on subjects ranging 
from taxation of co-operatives 
(FP, Oct, 21) to technical ses- 
sions on estate taxes and de- 
pletion allowances. 


Rewriting tax legislation, of| 
course, won’t solve all the prob- | 
lems, and no one at the con-| 


ference expects it to. But 
could be a major part of a 
multi-pronged plan to keep our 
economy out of serious trouble, 
tax experts believe. 

Tax reform was the plea of | 
provocative speeches by Dr. 
A. K. Eaton, fiscal consultant, | 
Ottawa; H. Heward Stikeman, 
QC, Montreal; and Trevor F. 
Moore, vice-president, Imperial 
Oil Ltd., Toronto. 


Crop Insurance 
Expansion Needs 
Ottawa Help 


From Our Own Correspondent 

WINNIPEG — Plans to ex- 
pand Manitoba’s crop insurance 
scheme in 1962 will depend on 
whether Ottawa agrees to ae 
pay losses incurred in 1961. 
operated this year in five ast 
areas. 

With yields this year slashed 
by drought, more than 2,000 of 
the 3,675 farmers who took out 
policies are entitled to collect. 
Compensation will be between | 
$1% million and $1% million. 
Latest estimate is the fund will | 
be about $623,000 short after! 
bringing in surplus of $233,000 | 
from 1960. 

Before the harvest, discussions 
with Ottawa were under way 
for a re-insurance plan under 
which the province would pay a 
stipulated annual premium for 
which the federal government 
would meet any excess of claims 
over premium income, 


it | 


> Eaton described the principle 
of graduated taxation as 
“purely a political device”. He 
said a flat rate of 16% would 
las a graduated tax where rates 
| range from 11% to 80% 

A flat rate is based on abil- 
lity to pay, he said, because 
someone with 10 times as much 
income as another taxpayer 
would pay 10 times as much 


> Stikeman said the present tax 
|structure has a depressing ef- 
| fect on capital formation. 


present law is outnumbered 
who will not,” he said. 
| The government rarely saw 
these instances because the 
non-risk taker was unknown to 
most save his financial 
| visers. 

The businessman was un- 
able to grow, and either sold to 


someone bigger or outside the 


| tax burden. 
Stikeman listed 
of legal tax avoid- 
|ance which, he said, were an 
indictment of the Income Tax 
Act. The trouble was, he said, 
that rather than a reconstruc- 
|tion of the whole system, Ot- 
tawa has been adding bits and 
| pieces of legislation—a _ stick- 
ing plaster method where one 
loophole was closed but another 
opened. 
> Moore said Canadians should 
look at taxation as not only 
providing social services but as 
a vital factor affecting the 
country’s economic growth. 
“We should be concerned 
with integrating tax policies 
with government economic 
planning,” he said. “There must 
be an end to the tax jungle 
we. now have with each level of 
government proliferating taxes 
in new and ingenious ways.” 





| methods 





: Housing Authority 


‘Adds Theee Men 


| Three members have _ been 
| added to the Metropolitan To- 
lronto Housing Authority. They 
jare W. Harold Clark, Redvers S. 
| Chaffe and William Lang. 

| Clark is chairman of the To- 
ronto Planning Board. 

Chaffe, who served on the ad- 
|visory committee for design of 
| federal-provincial rental housing 
{projects at Lawrence Heights 
|}and Regent Park South, is a 
|member of the firm of Chaffe, 
MacKenzie & Ray. 

Lang, a Toronto realtor, is a 
former chairman of Toronto 
Board of Education. 


ee reports on 


By JOHN SOGANICH 


C > FUTURES in New York have climbed higher again| of preventing abuses, because | 
after a setback last week. December futures at mid-week) | any 
were 23.53cUS (22.78c last week), while March futures were 


24.40c (23.46c). 


Private estimates of Ghana Marketing Board purchases from | 


growers for the first five weeks of this season were 35,254 tons, 


down sharply from 83,815 tons in same period last season. Niger-| 


ian purchases are also running far behind, being some 11,000 


tons at latest report, down from 
Crop estimates in French We 


lower than expected. 


Heavier marketing from now 


45,000 tons last year. 


st Africa are being revised down- 
ward from 75,000 tons to the previously estimated 65,000 tons. | 
New estimates are based on Ivory Coast cocoa receipts which are | 


on is expected to limit advances 


| in futures, even though uncertainty over the crop size still exists, 


one commodity firm comments. 
The entry of a substantial 


number of speculators into the 


| produce as much revenue now} i 
| relief for export earnings, lower | 


“The man who will risk his| 
hard-earned profits under the} 


probably five to one by those | 


ad- | 


several | 


“Taxes are too high. They ,delegates that if enacted these OME 


|noemic growth of Canada.” 
He suggested looking at tax 
|rates to stimulate investment 
and exempting expenditures 


porate income tax. 

An important discussion at 
the conference was held on the 
last day on examination of pro- 
posed legislation on personal 
|corporations (FP, June 24). 
These amendments, proposed in 
the June budget, were with- 
| drawn for further study. 
Foundation Chairman A. J. 





country, or found some means | 
within the law of reducing his} 


By JOHN G. McDONALD, 
LL.M. 
NE OF the subjects under 
discussion at the Canadian 
Tax Foundation Conference in 
Montreal this week was busi- 
ness entertainment expenses. 
As most readers already 
know, the taxing authorities of 
Canada, the U. S. and Britain 
all expressed serious concern 


this year with what are consid- | 
ered to be abuses of the busi- 


ness expense account. 
The U. S. Secretary of the 
Treasury has asked Congress 


to amend the Internal Revenue | 
| appeal. 
The basic Canadian rule con- 
|cerning business 
| that they are deductible for tax 
and | 
| for the purpose of earning in- | 
They 


Code to disallow entirely the 
deduction of expenses for en- 
tertaining guests at such func- 
tions as parties, nightclubs, 
theatres, country clubs, 
fishing and hunting trips. 

Also to be disallowed in full 
are expenses for luxury enter- 
tainment facilities, such as 
yachts, hunting lodges and 
swimming pools as well as for 
country club dues. 

Business gifts to customers 
and employees would be disal- 
lowed over $10 for each recipi- 
ent. 


cost of food and beverages of 
between $4 and $7 a day. 

These proposed amendments 
of U. S. tax law are expected to 
increase revenues by $250 mil- 
lion annually. 

There has been no hint in 
Canada so far of the introduc- 
tion of flat-rate ceilings on de- 
ductible business travel and en- 
tertainment expenses. 


One of the objects of the Tax .*. ; 
| giving is much less common in 


Foundation panel on this sub- 
ject was to discuss the pros and 
cons of establishment of such a 
ceiling. 

Our own opinion on the sub- 
ject was that the fixing of arbi- 
| trary amounts would not be 
| likely to achieve the objective 


statutory ceiling would 
soon become the floor. 

The further point was made 
that Canadians do not, in our 
experience at least, abuse their 
| Privileges as much as U. S. 
businessmen are alleged to do. 
the business assessment branch 
of the Department of National 
Revenue, Canadian law already 
prohibits the deduction of ex- 
cessive expenses by requiring 
that all expenses, to qualify for 
deduction, must be “reasonable 
in the circumstances”. 


market has introduced much of the sharpness in fluctuation which | 


has been seen in the past few 


ever, the willingness of manufacturers to buy on any 
while withdrawing on sharp upturns, 


downturns, 


weeks, another firm says. How- 
sharp 
provides a 


cushion against an extensive downward move at the moment, 


the firm adds. Cocoa market 


is now closely tuned to further 


West African crop developments. 


. 
Rye futures, 


both in Chicago and Winnipeg, 


¢ ° 


have dropped 


on reports that while West Germany will be in the market for 


substantial quantities of the gr 
out over the first half of 1962. 


December futures in Chicago at mid-week were US$1.38| 
futures were $1.38% ($1.4034).| 
mid-week were C$1.36) 


($1.41 last week), while March 
December futures 


in Winnipeg at 


ain, its purchases will be spread 


($1.41%), while May futures were $1.41% ($1.43%). 


U. S. rye exports are well 
1.7 million bu. at latest report 
year). 
| . 

Further declines have been 
Chicago. 


December futures at mid-week were 32.00cUS (32.35c last! 


| week), while January futures w 


behind year-ago levels, totaling 
(2.5 million bu. same period last | 


° ¢ 


registered in shell egg futures in| 


ere 31.00c (31.05c). A month ago 


they were 35.05c and 33.75c, respectively. 
Decline was caused by liquidation, possfbility of heavy de-| pose of sales meetings and the 
liveries and an unfavorable production report. 
October egg production was estimated by U. S. Department} distributors. 
| of Agriculture as being 4.4% above Oct. /60. Hens and pullets | 
of egg-laying age on Nov. 1 were estimated at 4 million birds tuary company which main- 


above a year ago. 


U. S. Tax Practice 


Has Been Generous 
The brief submitted to Con- 
gress by the U. S. Treasury 
contains a series of examples 
of startling business expense 
claims that have been allowed 
by the U. S. Tax Court. An ex- 

|amination of those examples 
makes it clear that U. S. law 
and practice in this subject is 
much more generous than 
| Canadian practice. 

One example involved an ex- 
| penditure of $16,000 to pay for 
an African safari arranged by 
a dairy company for its presi- 
dent and the president's wife. 

Another case involved the 
use of a cabin cruiser by a 
| brewing company for the pur- 


| entertainment of customers and 
Another case involved a mor- 


tained a yacht which was “used 


on capital investment from cor- | 


| areas for burial. 
| dence of principal shareholder 





Traveling expenses would | 
be limited to a maximum per | 
diem allowance of $30, with a | 


restriction on the deductible Arbitrary Ceilings 





| non-resident 


—perhaps thousands—of oper- 


jating Canadian companies 


which have been taxed as ordi- 
nary corporations for many 
years. 

He said this legislation indi- 
cated the importance of taking 


great care in introducing major supervisor's office, Montreal. 
changes of this sort, and sug-| prt io be 
| gested ways be studied whereby to the supervisor's office, Halifax. 


taxpayers and their 


could examine major changes|, 


before they were enacted. 

The proposed legislation has 
met with a barrage of criti- 
cism, but the present law also 


Little told the more than 700/|has serious defects, Little said. 


Expenses’ Abuse 


to entertain visiting morticians, | 
clergymen and for meetings of | 


employees”. 

The notation against 
item was that “taxpayer pre- 
pares and ships bodies to other 
Personal resi- 


has an office, and residence is 


used for business meetings and | 
of business! 


entertainment 
guests.” 
All or the bulk of the ex- 


this | 


are hamstringing the real eco- {sult of reclassifying hundreds | countant, 


advisers | sail Rd. 


| 
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Nova Scotia Bank Makes Promotions 


ue G. DAY, to be manager, Westville, 


D. C. ROGERS, accountant, Ambherst, 
N.S., to - manager, Albert, . 

P. A. .G , Manager, Mani- 
= a to be manager, Longueuil, 
ue 

L. M. TWEEDIE, to be manager, Vic- 
toria & Blake, Kingston, Jamaica. 

R. D. ALEXANDER, to be accountant, 
‘Cornwall & Hamilton, St, John's, Nfid. 
D. A. ROWAT, asst. accountant, Cote 
de Liesse & Lucerne, Town of Mount 
Royal, Que., to be accountant, 6018 Cote 
de Liesse Rd., Montreal. 
G. BEDARD, to be an asst, accountant, 
Rideau & — Ottawa. 
MISS B. B. BIGGS, to be asst. ac- 

tant, Ottawa South, Ottawa. 


RS HOWK, to be asst. account- 


are warping incentives, Theéy| proposals would have the re-| ant, Fort William, Ont. 


A. G. SPROUL, to be asst. ac- 
Lawrence & Bathurst, Toronto. 
A. W. SCHMITT, to be asst. inspector, 

general office, Toronto. 

H. H. SCHNEIDER, to be asst. inspec- 
tor, general office, Toronto. 

S. R. EVANS, asst. accountant, Law- 
rence & Bathurst, Toronto, to be account- 
ant at Queensway & Smithfield, Toronto, 

GEML, asst. accountant, Windsor, 
to be accountant at Eglinton & Mount 

Pleasant, Toronto. 

B. W. MORIN, manager, Sherbrooke, to 

an asst, supervisor attached to the 


MRS, 


SMITH, manager, Summerside, 
an asst. supervisor attached 


F. AYLWARD, to be manager, Top- 
(Mount Pearl), St. John’s, Nfld. 
W. H. BATE, to be manager, Duckworth 
Cochrane, St. John's, Nfld. 
P. DITTRICK, accountant, Portage la 
i Man., to be manager, Thorhild, 

Ita 

L. C. Lavery, to be manager, Parkcrest 
Shopping Plaza, Burnaby, 

M. R. MINICOLA, to be asst. account- 
ant, Kingston, Ont. 





H. F. SUTHERLAND, to be manager, 
Caledonia, N.S. 

A. J. WOLFE, manager, be Alta, 
to be Tt, Humboidt, Sask 

J. A. GONZALEZ, to be asst. ‘manager, 
~ —_ P.R. 

N. WYTIUK, accountant, Queensway 
& ‘Seutthfiela, Toronto, to be accountant, 
padina & Adelaide, Toronto. 

E. N. PATTERSON, to be asst. accounte 
ant, ae Ont. 

MISS STONYK, to be asst. accounte 
ant, Windsor, Ont. 

J. G. R. BOULAIS, manager, Ste, Marie 
de Beauce, Que., to be manager, Manile 
waki, Que. 

J. A. CHEVALIER, manager, Humboldt, 
Sask., to be manager, ince Albert, 
Sask. 

Cc. E. DuMAYS, asst. accountant, Park 
& Fairmount Ave., Montreal, to be mane 
ager, Lafleur & Clement, LaSaile, Que. 

R. A, HENNIGAR, manager, Caledonia, 
N.S., to be manager, Harbour Grace, Nfid, 

J. L, MARCOTTE, to be manager, Ste, 
Marie de Beauce, Que. 

E. A. MOWATT, asst. supervisor, Monte 
real, to be manager, Kingston, Jamaica 

R. R. SHEPHERD, manager, Duckworth 
& Cochrane, St. John's, to be manager, 
Clarenville, Nfid, 

K. N. CLARK, 
Ste. Marie, Ont. 

J. W. HUGHES, asst. accountant, Swift 
Current, Sask., to be accountant, 8th St, 
& Clarence Ave., Saskatoon, 

T. L. SHOULDICE, asst. accountant, 
Elgin & Frank, Ottawa, to be accountant, 
— & Alta Vista Dr., Ottawa 

R. STEEVES, to be accountant, Mill 
& ernie Row, Saint John, N.B. 

W. BOYKO, to be asst. accountant, 
Swift current, Sask. 

D. M. BURNS, to be asst. accountant, 
Bloor & St. Clarens, Toronto 

A. O. DUCKETT, to be asst. accountant, 
Port Arthur, Ont. 

R. E. PIGEON, manager, Lefleur & 
Clement, La Salle, Que., to be manager, 
St. Michel, Que. 


to be accountant, Sault 


———— 
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e Design Engineers 





penses claimed by the above | 


by the Internal Revenue Serv- | 


ice or by the Tax Court on 


expenses is 
purposes if they are incurred 


come from the business. 


must be reasonable in amount. | 


To the extent that they form 
part of the personal or living 
expenses of the proprietor of 
the business, they are taxable 
to him as personal income. 

Given the facts in a particular 
case, our tax assessors are fully 


TRADE-MARKS 
AV. 8-2152 


DESIGNS 
MONTREAL 


Room at the Top 


For really good men there’s ale 
ways room at the top. Read The 
Financial Post regularly and see 
how your horizons expand. 


REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


| taxpayers were allowed either | 


\@ Architects and Engineer 


INDUSTRIAL 
INSTITUTIONAL ARCHI 


247 JOHN ST. S., 
15 DOWNIE ST., 


$s 


KYLES & KYLES 


COMMERCIAL 
TECTS SITE REPORTS 


HAMILTON, ONT. 
STRATFORD, ONT. 


GORDON S. ADAMSON & ASSOCIATES 


ARCHI 


INDUSTRIAL, COMMERCIAL, 
123 EGLINTON AVE. E., TORONTO 


armed to deal with cases of | 2 a oe 
|@ Barristers and Solicitors 


| 


abuse under present law. 


| 
Are Unnecessary 


The establishment of arbi- 
trary ceilings on the amount a 


businessman may deduct for tax | 


purposes would achieve nothing 
without proper enforcement. 
With such enforcement, arbi- 


| trary ceilings are unnecessary. | 


We also think that business | 


Canada than in the U. S. The 
Secretary of the Treasury, re- 
ferring to a special audit of 38,- 
000 U. S. income tax returns, 
pointed out that the amount 
claimed for business gifts in the 
sample was twice as much as 
the amount claimed for club 
dues. 

Business giving at Christmas 
has been under a cloud for sev- 
eral years in Canada on simple 
moral grounds. It is doubtful 
whether there is any 
this country approaching the 


Given proper enforcement by | supposed scale of impropriety 


in the U. S. 


New Brunswick’s 
New Liquor Laws 
FREDERICTON New 


Brunswick’s 34-year-old liquor | 
law will be revamped by a gov- | 


| ernment bill now before the leg- 
| islature. 


Permissive legislation, it sets 
up a three-man commission with 
powers to grant liquor licenses tv: 


abuse in| 


@ Taverns in incorporated cities | 


and towns to sell beer by 


the | 


glass or bottle — but not over a} 


bar or counter. 


@ Restaurants to sell beer and 
wine by the glass or bottle with 
meals. 


@ Hotels 
liquor by 
dining room 
with meals. 


to sell all kinds of 
the glass only in the 
for consumption 


@ Lounges to sell all kinds of 
liquor by the glass with or with- 
out food to members or reg- 
istered guests. 


@ Military canteens in camps, 
armories or barracks of active 
service and reserve units and 
RCMP quarters to sell liquor. 
The commission may grant din- 
ing lounge and lounge licenses 
to hunting or fishing camps or 


lodges catering to resident and|§ 
sportsmen during/§ 


the hunting and fishing seasons. 


TECTS 
INSTITUTIONAL BUILDINGS 


TEL. 481-2273 


SEED, NIELD, LONG & TURNBULL 


Barristers and Solicitors 


220 BAY STREET, TORONTO, CANADA 
TELEPHONE 366-9411 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 
Canada Life Building, 330 University Ave., Toronto 1, Canada 


| HON. SALTER A. HAYDEN, @.C. W. R. WEST 
WILLIAM C. TERRY, @.C. 
JOHN H. C. CLARRY 
GORDON WALDIE 
GERALD F, HAYDEN 
GEORGE D. FINLAYSON 
DONALD G, BEATTIE 
DONALD 8. MACDONALD 
GARTH MANNING 
MICHAEL CROGHAN 


ALEX 
W. STRUAN 
JOHN B. LA 
DONALD F 
MARY A. H 
DOUGLAS K 


WILLIAM 0 


JAMES W. WALKER, QC. 
BISSETT, Q 


PETER G, BEATT 


BEVERLEY MATTHEWS, @.0, 
J. W. BLAIN, Q.¢ 

DOUGLAS G. MILNE. @.C, 
JOHN W. BROOKE, @.C. 
WILLIAM R. LATIMER 
PATRICK H. VERNON 
MICHAEL B. JAMESON 
DOUGLAS ANDISON 
GRAHAM D. WORLEY 
WILLIAM R. MAXWELL 


ar 
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AFFA 
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Ik 


FRANCIS 


COUNSEL 
JOHN J. ROBINETTE, ac 


FRANK MeCARTHY, QC. 


Telephone: EMpire 6-7771 


Cable Address: 


AROLD G. FOX, Qc. 


“CARTAN” Toronto 


PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 


Isaac Pitblade, Q.C., LL.D 
R. D. Guy, Q.C. 

Alan Sweetman 

O. S$. Alsoker 

John A. Scollin 

R. W. McMurray 

W. E. Ireland 


E. B. Pitbi 

W. Grimbi 

Cc. G. Scar 

J. K. Knox 
- Erskine Hoskin, 


395 MAIN ST., 


E. H. Bennest, O.C. 
J. E. Wilson, Q.C. 


R. B. Slater 


R. Drummond-Hoy, Q.C. 
R. Hunter, Q.C 
S$. McEwen, O.€ 
e . M,. Coghlin 
. Proctor 
> H. Lockwood 
A. Paulson 


edo, O.C. 


fe 


Q.C. (1903. 1960) 


WINNIPEG 2, MANITOBA, TELEPHONE: WHITEHALL 2-6501 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 


BARRISTERS AND SOLICITORS 


J. A. F. MILLER, O.C. 
R. M. SEDGEWICK 
D. CHURCHILL-SMITH 


J. H. THO 


J. A. LAN 


Cc. W. LEWwis 


R. V. HICKS, O.C 
J. WILFRED HEALY 
F. G. HAMILTON 


MSON, Q.C, 
IGFORD 


TAYLOR MocLENNAN 


55 YONGE STREET, TORONTO 


1 EMpire 6-3533 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. $. Johnston, 0.C Terence S 
Strachan Heighington 


80 KING ST. WEST TO 


heard, O.C lon $. Johnston, Q.C. 


Matthew Sheard 


RONTO EMpire 8-2606 
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481 University Avenue 


Please enter my subscription to 
the earliest possible issue 


In Canada: 
Elsewhere: 


Payment enclosed $...... 
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The Financial Post 
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$9 yearly 


«+ Send bill $ 


upon today! i 


, Toronto 2, Canada 


The Financial Post to start with 


2 years $14 [| 
2 years $16 [} 
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@ Management Consultants 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Wellington St. West 409 Granville Street 
Montreal 1, Que. Teronte 1, Ont. Vencouver 2, B.C. 


Member of Association ef Consulting Management Engineers, Inc. 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 
147 UNIVERSITY AVE. e TORONTO, CANADA 
EMpire 3-9238 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 
MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


GLOVER ASSOCIATES (CANADA) LTD. 


Management Consultants 


TEXACO BLDG., MONTREAL, AV. 8-3223 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R. Ferguson 
G. E. Barr 


K. A. Mapp 
J. W. Voir 


H. £. Crate 
T. M. Chase 


P. W. B. Creighton D. L. McClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


R. A. C. Knox 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


CATHERINE ST. W., MONTREAL -—- 250 MADISON AVE., TORONTO 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


New York City Montreal: 640 Cathcart St. 
Sao Paulo UN. 6-2477 


1010 ST. 


Toronto: 20 Spadina Rd. 
WA. 4-3381 


DUFRESNE, McLAGAN, DAIGNAULT .c 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management — Controls. 


DUFRESNE, McLAGAN & ASSOCIATES aco. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


Xi 


P. E. DUFRESNE 
L. G. DAIGNAULT 
T. R. McLAGAN 
P. N. DUFRESNE 
R. O. CHARRON 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


P.A.MANAGEMENT CONSULTANTS 


LIMITED 
276 St. James St. West 
66 King Street West 
436 Main Street 


MONTREAL 
TORONTO 
WINNIPEG 


H. S. GELLMAN & GO. LTD. 
SYSTEMS CONSULTANTS 
@ Computer Feasibility Studies @ Computing & Data Processing Services 


@ System Design & Installation @ Mathematical Analysis 
@ Programming @ Simulation Studies 


481 UNIVERSITY AVE., TORONTO 2 — EM. 4-4247 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


507 PLACE D'ARMES, AVENUE 8-5209 
100 UNIVERSITY AVE., 368-8001 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineers 


Marketing & Economic Studies @ Organization Planning 
Standard Costs — Flexible Budgels @ Operations Research 

Wage & Salary Administration @ Personnel Appraisal 
Production Planning & Control @ Plant Location & Layout 

. Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bidg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


Here are clues to profit 


ent is no better than his information. 

nada’s ret ee fore as other business- 
men do — through The Financial P Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada $8; 


elsewhere $9 tan 


A businessman's jud 
You can profit from 











| 


Highway 19, Straffordville, Ont., to 
manager, Port Burwell, Ont. 


King & Wellington, Hamilton, Ont., 
assistant 
East, 

c. J. 
& Penticton, Vancouver, to be manager, 
Kitimat, B.C. 


King Street, Welland; Ont., 
accountant, 
Catharines, Ont. 


head office, 
Bathurst & Lawrence 


Bay, B.C., 
Hawks, Vancouver. Cc. 


accountant, 389 Main St., 
accountant, City Hall, Toronto. Ont., 


W. E, TOMAN, accountant, 


Dufferin, to be accountant, 13 Main Street at Water, 


Queseetey & Kipling, Toronto. 
to be manager, Prince Rupert, B.C. 


St., 
Costaet & 10th, Prince Albert, Sask 


Rupert, 8.cC., 
| Street, 


Meadow Lake, 
| 104 Third Street, 


accountant, 205 Water Street, St. John’s. 
accountant, clearing department, 25 King 


Consumers’ Gas Record Year 
Boosts Sales 16”, Profit 23% 


re? 


November 25, 196i 


This ts an exclusive series on 26 Selected Growth Stocks shosen 
by one of the continent's most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 


This series does not constitute a recommendation to buy. 


@ Nets 72c a share (66c last year) 
@ Inco assets total $712.4 million... 


a regener GAS CO. has reported 
another record year with net prof- 
it $6,330,051 (72c share) in year to 
Sept. 30, up 23.59 from $5,127,270 
(66c). Smaller relative gain in per share 
earnings reflects issue of additional 
stock (7,661,505 shares outstanding vs. 
6,508,593 at Sept. 30/60). 

Gas revenue rose 15.8% to new peak 
of $50.3 million ($43.4 million last year). 

Other highlights: 

@ Total gas sales rose 29.3% to 48,545 
million cu. ft. (37,543 million), although 
they didn’t reach sales target of 50,000 
million — 53,000 million cu. ft. 

@ Since 1955, the first full year of op- 
eration with natural gas, annual volume 
has risen more than 1,100%. 

@ Residential customers used an aver- 
age 91.8 thousand cu. ft. (mcf), for 
which they paid average of $1.46 per 
mef. In 1960 fiscal year, average resi- 
dential consumption was 84.8 mcf ($1.51 
per mcf) and in 1955 it was 16.9 mcf 
($3.39 per mcf). 

Consumers’ had 256,500 customers at 
Sept. 30 (245,798 year earlier). There 
were 240,188 residential customers 
(93.69 of total), 13,334 commercial 
(5.2%) and 2,978 industrial (1.29%). 
Residential customers took 46% of latest 
year’s sales, commercial customers took 
12% and industrial customers took 42°%, 

Company has put increased emphasis 
on replacement sales to offset the cut- 
back in new housing construction. More 
than 2,500 inactive gas service lines 
were put back into use in 1960/61, with 
over $4.3 million of gas equipment pur- 
chased through Consumers’ merchandise 
finance plan. 

Subsidiary St. Lawrence Gas Co. 
which has U. S. Federal Power Com- 
mission approval to distribute gas in 
several northern New York State com- 
munities, is awaiting authorization from 
New York State Public Service Com- 
mission before starting pipeline con- 


CONSUMERS’ GAS COMPANY 
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PRICE RANGE 


By NESTOR 


struction. A U. S. competitor Niagara 
Mohawk Power Co. has asked the State 
commission to postpone hearing to Dec. 
5 to give it more time to develop its 
own proposal. 

Another subsidiary, Shorgas Ltd., 
extending the areas to which it provides 
bottled propane gas service. Two new 
plants to supply propane are being con- 
structed in the Muskoka and Kawartha 
areas, Ont. 

Capital expenditures totaled $20.5 
million in year to Sept. 30/61 ($19.5 
million year before), bringing total paid 
out since 1954 on pipeline construction, 
system reinforcement and equipment to 
$130.5 million. 

Of the money employed in the busi- 
ness, debt accounted for 39%, preferred 
stock 8%, common stock 53% 

At recent market price of $2214, com- 
mon stock is 123% above UV level 
($10), and is 11% above OV level ($20). 
Price is 30.9 times 1960/61 earnings of 
72c per share. Yield is 1.80% at indicat. 
ed annual dividend rate of 40c per 
share. Price this year has ranged be- 
tween a high of $2234, a low of $16. 

* * 7 


NTERNATIONAL NICKEL CO. OF 

CANADA assets so far this year are 
up $33.6 million, boosting total to $712,- 
390,000. 

Inco is already the top Canadian in- 
dustrial firm in total assets, railways, 
banks and utilities excluded. Of the 
asset gain since Dec. 30/60, $17 million 
is in net plant and property, $10.6 mil- 
lion in inventories. Cash, securities and 
receivables gain is $5 million. 

Inco’s 1961 capital works are esti- 
mated at-$50 million. Spending in 1962 
is expected to run to about $60 million. 
Company has completed most of the 
Thompson requirements, and heaviest 
outlays for two new mines at Sudbury, 
the Clarabelle open pit and Crean Hill 
mine. 


200 eae en cern en en er ® 
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A third new Sudbury mine, the Cop- 
per Cliff north, is under development 
and will require more capital. How- 
ever, biggest spending next year will 
be on expansion of the iron recovery 
facilities at Copper Cliff, a three-year, 
$50 million project running into 1963. 

Here is an indication of Inco’s post- 
war growth. Biggest individual under- 
taking was the $185 million Thompson, 
Man., project. 

Sept. End End 

30/61 1956 1951 
($U. S. Millions} 
112.0 139.7 
Totol assets 712.4 571.7 388.3 
Working capital .. 239.2 245.5 165.9 
Net profit . cose 58.2 96.3 58.9 
Capital spending .. 32.5 23.0 23.7 
Assets per shore .. $24.28 *$19.60 *$13.31 
Earnings per share . $1.98 *$3.25 "$1.95 
*Adjusted for 1960 2-for-1 stock split. 

Recent 7%c lb. increase in price of 
nickel is regarded as a key factor that 
will help Inco replenish its cash position, 
as well as assist company to regain prof- 
it levels of five years ago (FP, Aug. 
26). 

Profits improved again in third quar- 
ter, rose 8% over previous quarter to 
$20,579,000. (70c share). 

However, nine months’ earnings of 
$58.2 million ($1.98) are still off 7% 
from profits of $62.7 million ($2.14) at 
Sept. 30/60. Company attributes this 
situation to lower average selling price 
for copper, reduced deliveries and con- 
tinuing increases in costs of labor and 
services. 

Gain in the third quarter over second 
quarter is due to better demand and 
application of the higher nickel price, 
company says. 

At recent market price of $82, com- 
mon stock is 105% above UV level 
($40), could rise 16% before reaching 
OV level ($95). Price is 29.7 times 1960 
earnings of $2.76 per share. Yield is 
1.95% at indicated annual dividend rate 
of $1.60 (U. S.) per share. Price this 
year has ranged between a high of 
$87°4, a low ot $577% 


Cash, sec., rec'bles. 129.0 


*$1.02 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua! high 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


stock 


R. T. ALLAN, manager, West Site St. 


J. L. ARCHIBALD, assistant apomantant, charge. 
to 

accountant, Wyandotte Street 
» Wine Ont. 


CARLSON, accountant, Hastings 


T. H. GAME, assistant accountant, 22 
to be assistant 
Queenston & Niagara, St. | St. 


accountant, 


M. W. GARRETT, an assistant inspector, | accountant, 
Toronto, to be manager, 
Toronto. R. D. 
A, M. HUMPHREYS, manager, Alert 

to be manager, Hastings & | St. 


to be an assistant | accountant, 
Winnipeg. 


I. A. L. IRVING, to be an assistant 


D. A. HUPFIELD, 


B. D. G. JONES, accountant, King & 
Toronto, to be accountant, 
Galt, Ont. 
L. P. McRAE, manager, Kitimat, B.C., 
2nd Ave. 
ETCALFE, accountant, 104 Third 
to be accountant, 


J, RM 
Weyburn, Sask., Saskatoon. 
A MORLEY, manager, Prince 
to be manager, Commercial 
Nanaimo, B.C 

N. MULGREW, assistant accountant, 
Sask., to be accountant, | Ont 
Weyburn, Sask, Wa ae 
B. L. NAUSS, to be ‘an assistant | accountant, 


G. NUSSPICKEL, to be’ an assistant 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth, A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. 
may not be so attractive a purchase 
relatively as some other fast-growing 
is not 
growth beyond the immediate present. 
Other factors such as rate of growth 


that 


D, R. VanNES, an assistant accountant, 
& 22nd, Saskatoon, 
assistant accountant, 


G. D. WALDVOGEL, to be accountant, 
Arborg, Man. 

D. R. WATTS, 
Wyandotte Street East, 
be accountant, King & Sanford, Hamilton, 


R. WHATLEY, an 
205 Water St., St. 
be accountant, Corner Brook, Nfld. 

R. G. MULLEN, manager, 
Church, Toronto, to 


want to make. 


long-range value. 
In this case it 


anticipating its 


given year. 


sentative, business development division, 


formerly officer-in- | head office, Toronto 


accountant, 188 Laird Ont. 


Toronto, to be account- 


F. S. 


to be an assistant | head office, Toronto. 
25 King] Ww. A. OXLEY, 


assistant 


25 King | head office, Toronto. 


W. D. ROSS, manager, 


assistant 


25 King Uranium City, 


Sask., 
Thompson, Man. 


to be an assistant H. R. SCHEIDING, 


Ajax. Ont., 


Sherbrooke, Que., 
vida, Que. 

R. DeVRIES, 
accountant, 
Hamilton, Ont. 

W. H, 
bert St., 


to be an 


& 2ist, Fort 


2nd Ave, 


assistant accountant, 
Windsor, Ont. to 


& Carling Aves., Ottawa. 

assistant 
John's, to 7 accountant. 
Bloor &| Main St., Hamilton, 
be a special repre- 


and investment quality will also enter 
into the comparison an investor will 


Without these UV or OV levels a 
ecurrent quotation of, say, 
would carry no significance regarding 
The UV/OV levels 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor the 
do they attempt to show what will be 
a stock's bottom or top figures in any A 


65 or 75 


A. NEUFELD (Miss), to be assistant ac- A. F 
countant, King & Queen, St, Catharines, | ant, 


E. W. NICOLLE, manager, 
Road & Eglinton, Toronto, to be an in- 
spector, head office, Toronto. 

OLIVER, superintendent, regional 
office, Vancouver, to be a superintendent, 


an assistant manager, 
mortgage department, head office, 
manager of the pension fund department, 


Uranium Rd., 
to be manager, 


assistant manager, 
James at Main, Hamilton, Ont., 


J. M, E. HUOT, Belvidere & King Sts., 
to be accountant, Ar- 


Erie, Ont.. to be 
Thorndale Ave. & Main St., 
MACNAB, Victoria Ave. & Al- 
Regina, to be manager, Hartney. 
D. E. McKAY, Rideau St., Ottawa, to be 
manager of a new branch at Kirkwood 


A. C. WHATCOTT, Rideau St., 
RITCHIE, Thorndale Ave. & 


to be assistant ac- 
countant, Rideau St. * Saree 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
selection by Nestor were discussed 
in special article -n FP Jan. 10, 1953. 
limited number of reprints are 
available on request, 


Commerce-Imperial Bank New Staff Appointments 


W., Toronto. 
A. E. OSWELL, 
Clearbrook, B.C., to be manager, 
Alert Bay, B.C. 

W. P. PARR, 
Drive (Leaside), 
ant, Bloor & Runnymede, Toronto, 

H. A. PERKIN, an assistant accountant, 
to be accountant, City Hall, Toronto 

J. E, RHODES, 
clearing department, 
W., Toronto. 
H. V. ROLFE, to be an 
clearing department, 
St. W., Toronto 
ROLFE, to be an 
accountant, clearing department, 
W., Toronto. 

E. RYCKMAN, 
Weston, Toronto. 

W. W, SOLONENKO, assistant account- 
ant, Queenston & Niagara, St. Catharines, 
to be accountant, Vineland, Ont. 


ton, Ont 
TIERNEY, 
King & Queen, 
to be an assistant accountant, 
Hunter, Peterborough, Ont. 

B. A. TOWNSEND, 
Bloor & Church. Toronto, 


Avenue 


office, 
intendent, regional office, Vancouver. 


to be | department, 


intendent, 
head office, Toronto 
A. W. WILKINSON, 
Kingsway & Knight. Vancouver, 
personnel assistant, 
to be an * couver. 


Que., to be accountant, 
Sts., "Sherbrooke, Que 

J. W. L. JONES, Hartney, Man., 
manager, Wakaw, Sask. 

N. S. MILKE, Bow Island, Alta., 
accountant, Banff, Alta 

R. F. YOUNG, Banff, Alta., 


Building (Elveden House), Calgary. 

R. H. PAULSON, Viking, Alta., 
accountant, Bonnie Doon 
Centre, Edmonton. 


Ottawa, 


ant, Victoria Ave. & Albert St., Regina 


‘+ ee 














assistant manager, King & James, Hamil- 


an assistant account- 
St. Catharines, Ont., 
Water & 


to be manager, 


R. E. WALTERS, an inspector, regional 
Winnipeg, to be assistant super- | 


T. W. WATSON, manager, new business 
business development divi- 
sion, head office, Toronto, to be a super- 
business development division, 


assistant manager, 


to be a! 
regional office, Van- | 


to be 


to be ac- 
countant of a new branch at B.A. Oil 


to be 
Shopping | 


D. E. ALFREY, Calgary, to be account- 


| 
| 


Montreal Bank’s New Staf f Promotions | 


J. H. N. DUMAS, Pointe-aux-Trembles, 7 
Belvidere & King | 


to be | 


| Osborne, Winnipeg. transferred to western 
divisional office, Winnipeg. 


Sideroad, 
meenant, Richmond & King Sts., 


| On 
Sparks St., 
& Somerset Sts., Ottawa. 


mond & King Sts., London, Cnt., 
| manager, 642 King St., 


visor, credit department, Toronto division, “=. G&G 
Toronto, to be manager, Eglinton & Laird, 
Toronto. 

visor, credit department, Ontario division, 
Toronto, to be manager, Dundas & Clark 
Sideroad, London, Ont. 


Lawrence & Prince Arthur, 
be manager, Dartmouth, N.S Rd., St. 


partment, 
be manager, 


Ont., to be manager, 
branch, Sudbury, Ont, 


ese eastern division, Montreal. 
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PROFESSIONAL DIRECTORY 


e Consulting Engineers 


SWAN, WOOSTER ENGINEERING CO. LTD. 
Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 
PRINCE GEORGE, 8.C. PORTLAND, OREGON VANCOUVER, B.C. 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


Ottawa 
77 Metcalfe St. 
CE. 6-5371 


3285 Cavendish Boulevard 
Montreal 28 
HU, 1-7741 


191 Eglinton Ave. E. 
Terento 12 
HU, 1-6496 


The 
WARNOCK HERSEY 


Company Ltd., 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry. 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


MUNICIPAL INDUSTRIAL e@ ELECTRICAL © MECHANICAL e@ STRUCTURAL 
BRIDGES e HIGHWAYS REPORTS e¢ ESTIMATES ©@ DESIGN ¢ SUPERVISION 


6655 COTE DES NEIGES RD., MONTREAL 26, CANADA. REGENT 1-8521 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 
Reports °* Designs * Supervision 
CIVIL, STRUCTURAL AND MECHANICAL ENGINEERING 


Ottawa 
46 Elgin St. 


Hoalitox 


Toronto 
P.O. Box 93 


3089 Bothurst St. 


CARTIER, COTE, PIETTE, 


BOULVA, WERMENLINGER & ASSOCIES 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


366 LAFLEUR AVENUE LA SALLE, MONTREAL 32 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of In- 
dustrial Wastes. Town and Regional Planning. Harbours and Marine Works. 
» Ottewe, Ont. Holifox, N.S. St. John's, Nfld. 

. 46 Elgin St. 513 Barrington St. 191 Water St. 


Teronte, Ont. 
3089 Bothurst St. 


Stadler Hurter 


International Ltd. 
DESIGNERS AND CONSULTANTS 


Industriol © Commercial ¢ Municipal © Process * 
1501 ST. CATHERINE ST. W., MONTREAL 
NEW YORK @ MEXICO CITY @ STOCKHOLM @ PARIS @ ZURICH 


MONTREAL ENGINEERING COMPANY, LIMITED 


A’ Company Owned and Operated by 
PROFESSIONAL ENGINEERS 


Development and Operation of Hydro and Thermal Power Systems 
Design of Communication Networks 
Remote Control of Pipe Line Pumping and Compressor Stations 
Municipal and Industrial Engineering 


MONTREAL, Quebec CALGARY, Alberta 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
HULL, QUEBEC OTTAWA, ONT. 


GIBB, UNDERWOOD & McLELLAN 


Consulting Professional Engineers 
INVESTIGATION, DESIGN AND SUPERVISION OF HYDRO-ELECTRIC AND 
THERMAL POWER © IRRIGATION * WATER SUPPLY AND DRAINAGE * 
COMMUNITY PLANNING * INDUSTRIAL WORKS * FOUNDATIONS, BRIDGES 

ROADS AND AIRPORTS 
TORONTO * OTTAWA © WINNIPEG © SASKATOON © REGINA © CALGARY # VANCOUVER 
Partners: 


UNDERWOOD, McLELLAN & ASSOCIATES LTD. © SIR ALEXANDER GIBB & PARTNERS 


acres 


CONSULTING ENGINEERS 


a 


HG ACRES & COMPANY LIMITED NIAGARA FALLS tonento vancouvce 


Tor-Dom. Bk. Staff Changes 


lanager, 106 


Toronto, to be assistant m 


E. A. BUDD, manager, Dundas & Clark | Sts., 
Ottawa 


London, Ont., to be assistant | Sparks St 
London, | 


hurst, Toronto, transferred to diy 


E. J. REYNOLDS, assistant manager, 106 | office. Toronto. 
Ottawa, to be manager, Bigin | L. H. BIRBECK, manager, 
102nd St., 

Ave. at 66th St., 
W. K. LONEY, 
& Taylor St., Saskatoon, 
Westfort branch, Fort William, Ont 
LAIRD, manager, C 
to be manager, 


Edmonton 


K. B. PAYNE, assistant manager, Rich- | 
manager, 


to be 
Welland, Ont 
an assistant super- 


W. M. KELLAND, 


Alta 


aia to be manager, Lloydminster, 
H. "M. JOHNSTON, manager, 


branch, Fort William, Ont., 


D. G. MacLAREN, an assistant super- 


| fice, Winnipeg 
E. J. McSHANE, accountant, St 
Vital, Winnipeg, 
Clarence Ave. & Taylor St., 
R. M. WALDIE, accountant, 
Alta., to be mandger, Clandonald, Alta. 
P. KOZIK, ¢ , Bth Ave 
4th St. S.W., Calgary, 
107th Ave. & 102nd St.; 
R. M. LEITE, an 
Alberta divisional office, Edmonton, 
assistant manager, 1822 Scarth St., 


ot A. HEALY, a credit officer, Bleury | gina. 
St. Catherine Sts., Montreal, to be an| J. P. WALSH, 


E. G. CAMPBELL, a credit officer, St 

Montreal, to 
J. G. JAMES, a supervisor, credit de-| Saskatoon 
western division, Winnipeg, to 
River & Osborne, Winnipeg. 
R. G. PINKERTON, manager, River & 


Edmonton 


G. D. STOKES, accountant, Wingham, 
Falconbridge Plaza 


accountant, City 


J. P. SMITH, credit officer, King & Bay! Eglinton & Dufferin, Toronto. 


s ~ 





W. S. DICK, manager, Danforth & Dew- 
isional 


107th Ave. & 
Edmonton, to be manager, 114th 


Clarence Ave. 
to be manager, 


landonald, 
Grand Centre, Alta, 
P. S. LUDWIG, manager, Grand Centre, 
Alta. 
Westfort 
transferred te 
other duties in the western divisional of= 


Mary's 
to be manager, 


Elk Point, 


be manager, 
assistant supervisor, 
to be 


Hall 
branch, Toronto, to be assistant manager, 


_—_ 


Ou 


———. 


ian Get Research Hel 


For Your Good Defence Ideas 


By CLIVE BAXTER 


OTTAWA (Staff) — Govern- 
ment and industry are com- 
bining in a new effort to boost 
defence export sales. 

A “substantial” sum of money 
has been set aside in the 
1962/63 defence estimates to 
cover the recently launched 
Defence Industrial Research 
Program. 


Under the | 


scheme 
Canadian 
firms with 
research 


ideas that) 


offer rea -| 
sonable} 
hope of 
developing 
into sales 
items can 
apply for 
government | 
help at both | 
scientific 
and finan- 
cial levels. 
— First de- 


tails were given recently behind | 
closed doors at the annual meet- | 
ing of the Air Industries and | 
Transport Association at Que- 
bec City. 

The object, as explained to| 
defence men there, is to try to} 
give Canadian projects a more | 
competitive research base on 
which to build. 

At present neither the gov- 
ernment nor industry contri- | 
bution to research in the defence | 
area is impressive when com- | 
pared with the U.S. or Britain | 
(see table). 


Getting the program going is | mechanical engineering. 


the responsibility of the newly | 
formed Directorate of Industrial 
Research at Defence Research 


ANNOUNCEMENT' 


GOODYEAR ANNOUNCEMENTS 


to start 


Canada’s Big Research Gap 


COMPARISON OF 1959 RESEARCH & DEVELOPMENT EXPENDITURES 


TOTAL NATIONAL EXPENDITURE* 


Performed by: 
Government—°/, GNP 
Industry—% GNP 
Financed by: 


Government—% GNP . 
Industry—% GNP . 


INDUSTRIAL R&D 


Canada 
0.72 


Total expenditure ($ millions) 


% National Total 
Government financed ($ 
% Total industrial 


FEDERAL R&D BUDGET 
Total government expenditure 
Contribution to industrial 
(% total govt.) 


millions) . 


($ millions) 
R&D .... 


Defence R&D expenditure 


(% total govt.) 


*University research, other private expenditures included in totals. 


Director of 
search at DRB. 
Initially, applied 


Engineering Re-|tion in Canadian defence, but | 1,132,000 
| Orr and his men will advise the | hours and there were four years 
research |company whether there is aj between the start of work and 


U.S. Britain 
2.58 2.11 





engineering Man- 


programs are being established | potential demand somewhere in | first flight. 


in these fields: 

@ Electronics and physics. 

@ Prime movers, energy con- 
version and propulsion systems. | 
@ Defence materials. ly 


@ Aeronautics. 
@ Transportation systems and | 


@ Weapon technology. 


the NATO structure. And —|p> In 1953 
most 
someone in NATO with more | of 822 mph. It had taken 4,040,- 
resources is already in the field. 000 engineering man-hours and 


important — whether 


If not, and it looks promising, 
ndustrial Research will co- 


| operate. 


“The contractor will be ex- 


Orr says. 


the F-100 Super 
| Sabre appeared with a top speed 


there had been a five-year gap 
before its first flight. 

And by present-day stand- 
ards, the F-100 is an unsophis- 


pected to forgo any profit in| ticated proposition. 


the research phase,” | The same applies to the wide | 


It is up to industry, says Orr, | “Although the general objective | range of supporting equipment, 


the ball 


rolling by} would be to achieve a matching 
Board headquarters. It is headed | bringing its ideas to his team. /¢ 
by John L. Orr, who is also|They need not have an applica- 


ontribution from the contrac- 


tor, the exact proportion would 


|missiles, radars, etc. Canadian 
companies have often found 
themselves unable to match the 


| 


| depend upon the circumstances | concentration of brainpower and 


p 


in any particular case.” 
If the project clicks, however, | 
the door will be open for later 
profits. 


The contractor will retain all 
roprietary rights except for 


royalty-free use of any inven- 
tions by the Canadian govern- 
ment. He will be free to exploit 
any results for 
purposes. 

On the whole the defence in- 





dustry is well pleased by the 
plan. Lack of sufficient research 
has badly hampered Canadian 
companies in recent years. 

An example of what is in- 
volved in modern weapon de- 


commercial | 


}funds available to U.S. and 
British competitors. 

It still isn’t clear how much 
| the government may spend. 

“I hope this isn’t going to be 
| another case of a couple of mil- 
lion dollars in all,” one Cana- 
dian defence industry executive 
told FP. 

“If this is going to work, the | 
| outlay could be very heavy... 
the prizes are enormous if only | 
| we can get the lead in one or 
|two important fields.” 

Ottawa officials are not yet) 
|ready to go beyond saying the| 
proposed outlay will be “sub- | 
stantial’. 


Other liabilities - - - - « 





November 25, 1961 


THE BANK OF 
NOVA SCOTIA | 


ESTABLISHED 1832 


More than 600 offices across Canada 
and in London + New York + Chicago 
Los Angeles ¢ Buenos Aires 
The Caribbean 


—_—_——eee i 
[ CONDENSED STATEMENT, OCTOBER 31, 1961 ] 


ASSETS 1960 


Cash, clearings and due from 

banks - = - «= = = = $ 357,694,546 
Securities - « «© © © « « « 506,148,423 
Callloans- « «= « « « « o 247,177,170 
$1,111,020,139 
1,095,270,736 
20,509,171 

31,286,437 2 
10,230,499 10,072,118 
$84,588 1,113,944 

5 


1961 


294,164,221 
464,395,087 
921,943,075 


$ 980,504,383 
1,047,377,904 
58,693,696 


Total quick assets - « « 
Other loans and discounts - « 
Acceptances & letters of credit 
Bank premises - - - © « 
Controlled companies + - « 
Other assets « « + - « « 


561,355 


—_—-- 


$2,268,901,570  $2,125,323,400 


LIABILITIES 


Deposits <- - « « « « « 
Acceptances & letters of credit 


58,693,696 
9,286,129 
$2,009 ,986,6 17 
26,835,789 
87,474,647 
1,026,317 


$2,125,323,400 


$2,120,159,469  $1,942,006,822 
20,509,171 


10,537,656 


$2,151,206,296 
27,000,000 
90,000,000 
695,274 
$2,268,901,570 


Total liabilities to the public 
Capital paid up - - - « « 
Rest account- - © « « « 


Undivided profits - « « « 


STATEMENT OF UNDIVIDED PROFITS 
FISCAL YEAR ENDED OCTOBER 31 


Profits after reserves for deprecia- 
tion & contingencies- += - «- 


Ticomie taxes s « & oo os 


16,847,924 $§ 14,749,811 
7,825,000 


8,975,000 
7,872,924 $ 6,924,811 


Net profit - -“-_e*e © ese $ 
Dividends declared - « © = « 6,203,967 5,500,810 
1,668,957 $ 


Undivided profits - - +--+ $ 1,424,001 
Undivided profits brought forward 1,026,317 1,322,316 
$ 2,695,27 $ 2,746,317 

1,720,000 

$ 695,274 =$ ‘1,026,317 


Transferred to rest account « « 2,000,000 


Balance of undivided profits + « 


TDS} SARMIENTO 


DIRECTORS 


Ff. WILLIAM NICKS, D.C.L. 
President 


ROBERT L. DALES 
Executive Vice-President 


JAMES Y. MURDOCH, 0.8.£., Q.C., LLD., 
Vice-President, Toronto 
Chairman of the Board 
Noranda Mines, Limited 
RALPH P. BELL, 0.B.E., D.C.L, 
Vice-President, Halifax 
President, Pickard Investments Limited 
HON, EDOUARD ASSELIN, Q.C., M.LC., 
Montreal 
Barrister & Solicitor 
LEWIS H. M. AYRE, St. John’s, , 
Vice-President, 
Ayre & Sons Limited 
ALBERT T. BAKER, Calgary 
General Manager, Alberta Wheat Pool 
JOHN R. BRADFIELD, Toronto 
President, Noranda Mines, Limited 
FRED B. BROWN, Vancouver 
President, Vanwest Logging Co, Ltd. 
ALBERT S. FRASER, Montreal 
Chairman, The Eastern Trust Company 
COLONEL JOHN D. FRASER, V.D., C.D., 
Pembroke, Ont. 
Vice-President, Snelling Paper Sales Limited 
C. SYDNEY FROST, M.C., D.C.L, Toronto 
Director 
PERCY R. GARDINER, D.C.L., Toronto 
Partner, Gardiner, Wardrop & Co, 
WILLIAM C. HARRIS, Toronto 
President, Harris & Partners Limited 
HON. SALTER A. HAYDEN, 0.C.; LL.D., Toronto 
Senior partner, McCarthy and McCarthy 
HENRY R. JACKMAN, Q.C., Toronto 
President, Dominion and Anglo 
Investment Corporation Limited 
ROY A. JODREY, D.C.L., Hantsport, N.S. 
President, Minas Basin Pulp & Power Co. Ltd, 
EDWARD D. LOUGHNEY, Toronto 
President, The British American Oil 
Company Limited 
DR. NORMAN A, M. MacKENZIE, C.M.G., 
M.M. and Bar, Q.C., LL.D., Vancouver 
President, The University of British Columbia 
WILLIAM F. MACKLAIER, Q.C., B.C.L, 
Montreal 
Partner, Macklaier, Chisholm, 
Smith, Davis, Anglin and Laing 
A. BARNET MACLAREN, Ottawa 
President, Maclaren Power & Paper Company 
JOHN L. McCARTHY, Toronto 
Vice-President, The Canada Life 
Assurance Company 
DONALD McINNES, 0.C., LL.D., Halifax 
Senior Partner, McInnes, Cooper and Robertson 
CYRUS H. McLEAN, Vancouver 
President, British Columbia Telephone 
Company 
NV. NORMAN. McLEOD, D.LITT.S., Toronto 
Chairman, Moore Corporation Ltd. 

SIR BRIAN MOUNTAIN, BT., London, Eng. 
Chairman, Eagle Star insurance Company Ltd, 
THOMAS F. RAHILLY, Toronto 
Chairman, Canada Iron Foundries Limited 
W. HAROLD REA, F.C.A., Toronto 
President, Canadian Oil Companies Limited 
FRANK A. SHERMAN, Hamilton 
Chairman, Dominion Foundries and Steel, 
Limited 
FRANK H. SHERMAN, Hamilton 
President and General Manager, 
Dominion Foundries and Steel, Limited 
C, GORDON SMITH, LL.D., Winnipeg 
Managing Director, Smith, Vincent & Co. Ltd, 
WILLIAM K. WHITEFORD, Pittsburgh, U.S.A. 

| Chairman, Gulf Oil Corporation 


\ CHARLES. N. WILSON, Saint John 


F. Wittram Nicks, President « J. Douctas Gisson, General Manager President, The Standard Dredging Co. Limited 
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velopment is shown by figures 


released by North American ; . ot - 
Aviation, biggest U.S. producer U. S. Labor Kings 


of fighter aircraft. Ready to Rebel? 


|p In 1942 it brought out the 450 
mph P-51 Mustang. It took 154,- From Our Own Correspondent 
R. C. BERKINSHAW P. P. DAIGLE |000 engineering man-hours and) WASHINGTON — U.S, labor 
The Beard of Bisaiiai(h) the Guadyeer Yiro-cnd Hubber Composy of Coneds, lin- |two years elapsed between the | a ~~ meee | 
ited has announced the resignation of Mr. R. C. Berkinshaw as Choirman of the | Start of work on the project and limit tl _ 7 ~ eee 7 * 
Board. Mr. Berkinshaw will continue as a Director. | first flight. y t we a COBDS. 
The Board has also announced the appointment of Mr. Pierre P. Daigle, Vice 7; ‘ 5 " uto Workers’ President Wal- 
President of Daigle and Paul Limited, Montreal, os a Director. |} In 1947 it turned out 650 mph | ter Reuther has been complaining 
‘F-86 Sabre. It was backed by | bitterly to close friends of the 
———— -| president that Kennedy is turn- 
| ing on the very people who help- | 
ed put him in office. | 

The Steelworkers Union is es- | 
pecially angry because the Ad- | 
ministration has begun to zero in | 
on the steel union pay demands | 
being prepared for next year’s 
wage negotiations. 

The presidential answer has 
been simple: pressure was put on | 
business to hold down price in- 
creases and similar pressure will | 
be put on labor to hold down 
wage demands. 

Kennedy fears higher prices | 
and higher wages will kill the 
economic recovery now in opera- 
tion. Thus he intends to maintain | 
his pressure and perhaps increase 
it during 1962. 

Next year is important because 
of the steel negotiations, The key 
steel industry contracts come up 

: : for renewal at the end of June. | 
& Employers Group as from Ist January, 1962: ba 


BUSINESS RESPONSIBILITY AND EDUCATION 


Should business subscribe without question to the financial support sought for and 
given to colleges and universities? 


The responsibility of business to provide financial support for higher education is 
generally recognized (1) by those who seek the funds and (2) by those busi- 
nesses which have responded generously. There are differences of viewpoint, 
however, which affect the response from some businesses presently criticized for 
their failure to contribute financially. 


NORTHERN & EMPLOYERS 


ASSURANCE COMPANY 
LIMITED 


e Some feel that the education obtained in university 
does not fully prepare students for everyday prob- 
lems, particularly human problems in the business 
world. 


Some feel that businesses should be content to 
provide the necessary financial assistance and 
leave the education to the universities. 


The Directors of the Northern & Employers Assurance 
Company Limited announce that they are planning the integration 
of their Canadian organizations and, as a result, have pleasure 


in announcing the following appointments to the Northern : ‘ . 
& appo Some feel that a businessman, dealing with human 


beings constantly in his everyday problems, has a 
better knowledge of human nature than the pro- 
fessor who deals mainly in theory. 


ee ANNOUNCEMENT EEE 
CHARLES CURTIS, F.LLC. vy ‘ 
F, W. PEARSON, F.C.L.1. 
J. T. THORNTON 

A. CATLOW 


G. VAILLANCOURT 


Manager for Canada 

Joint Manager for Canada 
Deputy Manager for Canada 
aan a abpedpamer Responsible businessmen generally will agree that there must be no direct inter- 
ference with the programs of higher education. Nevertheless, a reconciliation of 
the points here raised might well convert those businesses presently criticized for 
their lack of financial support and thereby enrich the coffers of the nation's col- 
leges and universities. Business has the means, through the use of a mere por- 


tion of its regular advertising space, to mould public opinion to this viewpoint. 


Assistant Manager for Canada 


D. J. LEAPMAN, M.A.,, F.L.A., 


A.S.A. Actuary for Canada 


Mr. Curtis would normally have been due for retirement 
in 1962 but in view of integration plans has agreed, at the request 


of the Directors, to continue in office. On his eventual retirement 


Responsibility — Our Need Today! Should Business Lead The Way? 


MOTOR COACH INDUSTRIES LIMITED 


WINNIPEG TORONTO 


Mr. Curtis will be succeeded by Mr. Pearson as Group Manager. 


Tn addition Mr. Curtis and Mr. Pearson will retain their titles 
of Manager for Canada for The Employers’ Liability Assurance 
Corporation Limited and The Northern Assurance Company 
Limited respectively. 
JEAN A, POULIOT, P.Eng. 


Mr. Gaston Pratte, President of Television 

de Quebec (Canada) Limited, owners 

| ond operators of television stations CFCM- 

| TY and CKMI-TV in Quebec City, wishes | 

| to announce that Mr. Jean A. Pouliot, 

P.Eng., General Manager of Television de 

Quebec (Canada) Limited has beer 

elected to the Boord of Directors of this 

company. Mr. Pouliot is also Vice-Presi- | Courier Challenger 
dent and Director of the Canadian Asso- | Coach Division 
ciation of Broadcasters and a Director 
of the Industriol ond Trade Bureau of 
Metropolitan Quebec. | 


————E—— ees 


Further appointments will be announced in due course. 


T. W. HAYNES 
Joint General Manager 


C, E. KEYSELL 


Joint General Manager 


M.C.!. Parts 
Division 


Nationa! Products 
Division 


No. 18 in a series 





World Food ‘Bank 
Soon a Reality? 


By C. KNOWLTON NASH 


WASHINGTON—Prime Min-| 
ister Diefenbaker is getting | 


close to his long-time dream of|for educational and social de- 


a world food bank. 

He won't get it exactly as he 
has wanted it, however. But be- | 
fore this year is out an inter- 
national world food 
should be set up. 

This has been a pet project 
of Diefenbaker’s almost since he 
assumed office. Washington! 
never gave it the time of day, | 
however, until 18 months ago. 
Since then, creaky international 
muchinery has been moving un- 
der Washington stimulation. Fi- 
nal action will come probably 
in December with the U.N. 
General Assembly ordering es- 
tablishment of a $100 million 
“Surplus Utilization Fund.” 


Washington has agreed to put 
$40 million into the fund. Can- 
ada has promised to contribute 
both surpluses and cash. 

The project is getting the 
once-over this month in Rome 
at the conference of the Food| 
and Agriculture Organization. 
It will go from there to the UN 
for final action. 

Adding up the various ideas 
officials have expressed in re- 
cent weeks, this is what the new 
surplus fund wil! do: 

@ Help finance emergency re-| 
lief. 

@ Finance international food 
reserves and national food re- 
serves. 


@ Help relieve chronic malnu- 


—— 


SS ANNOUNCEMENT 
C.A.C. LEASING COMPANY APPOINTMENTS 


M, HOWARD BAILEY 


Douglas R. Steadman, 


scheme | 


| was 
‘when 


General Manager of C.A.C. 


}school feeding programs. 


@ Provide “food scholarships” 


velopment activities. 


@ Be used to pay workers in} 


Christmas Turkeys Aplenty 


‘Maybe 10c lb. 


Cheaper, Too 


Watch for lower turkey prices ; 30/61 numbered 11.4 million. 


as this year’s gobbler population 


hits an all-time high. 


oe indent, pre-school = Prices aren't normally estab- 


, | lished until early December but 
best guess says hens will sell at} 


a slightly lower price than last | 
}more control 
The price on toms will prob-|than the: little farmer who is 


| year. 


food for economic development | ably go down considerably — 


activities. 
The overall goal for the sur- 
plus fund would be to have two- 


possibly as much as 10c a Ib. 
Wholesale price for hens in 


This compares with 8.4 mil- 
lion Jast. year and 10.2 million 
in 1959. Bulk of production 
comes during the first nine 
months of the year. 

Big poultry growers have 
over marketing 


| disappearing as the industry 


changes to larger production 


| units. 


Ontario, largest turkey-produc- | 


The big farms are run by 


thirds of it in commodities and| jing province, was 53c a lb. last | businessmen with a keen eye on 


one-third in cash. In addition, 
the fund could accept contribu- | 
jtions in terms of services such 
as shipping. 

This has been a particular 
theme of Diefenbaker who has 
long felt shipping costs to be a| 
major factor in holding back the 
movement of surpluses to hun- 


gry people. 


Christmas. Toms went for 49c| 
a Ib. 
| Current wholesale price is 46c | 
a lb. for hens and 37%c for 
toms. A wider-fhan-usual price 
|spread between the two is ex- 
pected by Christmas. 

A spokesman for the Depart- 
| ment of Agriculture told FP 
|most of the earlier surplus dis- 


| 


Agricultural officials said im- 


|prices. They no longer let the 
|packinghouses set prices and 
that leaves the retail food trade 
unable to predict price trends 
with certainty. 


ports from the U.S. will have 
no bearing on Canadian prices. 

Canada’s 4 million lb. yearly 
import quota from the U.S. is 


The surplus fund would be|appeared during unusually high | nearly filled. 


run by the Food and Agricul- 
ture Organization, in co-opera- 
tion with other UN agencies. | 
The FAO also would set up a 
new department called the Sur- 
plus Utilization Division to han- 
dle the fund and keep tabs on 
the world hunger situation. 

It would find out how much 
food is needed in what coun- 
tries and make sure the food 
gets there and distributed to 
people who need it. 

This division also would make 
sure surplus disposals made 
through the fund did not inter- 
fere with regular commercial 
sales. 

The $100 million planned for 
the new program is consider- 
ably more 
originally 

Canada 


thought about 


pushed 


3 


RUSSELL W. FRANKS 


leasing Company, has on- 


nounced the appointment of M. Howard Bailey as Regional Supervisor and Russell 
W. Franks os Branch Manoger for the Province of Quebec, with headquarters in 


Montrecl. 
C.A.C. 


business of the Corporation. 


IMPORTED 


modest than what} 


the 


sales before Labor Day and 
| Thanksgiving. 

But there’s still enough tur- 
| keys left to ensure an ample 
supply. 

Turkey hatchings to Sept. 


scheme so strongly in the UN 
|a year ago. However, the U. S., 
| which would be the main backer 
of the program, has not been 
willing to go beyond this fig- 
ure. 

In addition, Washington has 
other food surplus ideas for an- 
}other agency of the UN. There 
jhas been talk of $400 million 
in surpluses being distributed 
ithrough the UN special fund 
which would be used largely for 
economic development. 

This 
touched only lightly by the cur- 
|rent FAO scheme. It will be at 


function would be} 


|} 442,216 ($5,284,805), 


Int'l Utilities 


Net Down 9% 


International Utilities Corp., 
Toronto, consolidated net profit, 
excluding investment profits, 
declined 8.6% in nine months 
ended Sept. 30/61 to $4,289,479 
($4,691,817 year earlier), equal 
to $1.38 per share ($1.56). 

Per share earnings are based 


lon 2,475,714 shares outstanding 


(2,464,931 last year) and after 
dividend requirements on 583,- 
184 preferred shares (405,000). 

Investment profits were $1,- 
152,737 ($592,988), or 46c per 
share (24c). 

Including these profits, total 
earnings were up 3% at $5,- 
equal to 


least another year or so, how-/| $1.84 per share ($1.80). 


jever, before this special fund 
program gets off the ground. 
Combining the two programs, | 
however, Diefenbaker may see} 
most of his original world food | 


bank ideas coming to pass. The} 


held back on anything | 
|sales have been adversely af- 


U.S. 
resembling a food bank until 
the summer vf 1960 when for- 
mer Vice President Nixon men- 
tioned it in a campaign speech. | 

The Democrats picked up the | 
theme and at the UN general 
assembly meeting last year a 
resolution was passed seeking a 
truly international food surplus 
program. After going through 
several] bureaucratic wringers, 
the idea came out much adul- 
terated. 

At least, however, something 
concrete finally has developed | 


and if the other surplus thoughts | 


bouncing: around Washington) 
|come to pass, there may 


‘ gram. 


SHE WAS 
MARY, 
QUEEN 


OF 


SCOTS 


(not Queen of Scotch) 


None of her contemporaries dared call the proud 


lady a Scotchwoman, and today Scotland's native 


spirit deserves this same perceptive courtesy. So 
search out the whisky distilled and blended in 


Scotland by D. & J. McCallum. 


Savour its mellow 


flavour and thistledown-smoothness. You'll under- 


stand why the McCallum brothers so proudly call 


it Perfection Scots Whisky. 


Distilled, Blended and Bottled in Scotland 





| dicate 


| atures 


For the 12 mos. to Sept. 30, 
net was down 4.9% at $6,005,- 
| 204 ($6,311,894), equal to $1.95 
per share ($2.16). However, in- 
'cluding investment profits, net 
rose 1.1% to $7,141,874 ($2.41). 

Company says natural gas 


abnormally _ warm 
weather this year. Estimates in- 
that sales were about 
$1,697,000 below normal for the 
nine mos. and $1,852,000 for the 
12 mos. to Sept. 30. 

In the corresponding periods 
last year, above normal temper- 
reduced gas sales by 
$286,000 and $197,000. 

Excess depreciation allow- 
ances to be claimed for 1961 
are expected to reduce tax ac-| 


fected by 





yet | 
Leasing Company will handle the machinery and equipment leasing|evolve a truly international and 
|major food surplus disposal pro- | 


| it $500,000. 


cruals by about $719,000. 
Here are comparative results: 


1960 
$ 


24,001,077 24,192,533 
7,581,126 7,017,846 
483,864 371,279 
582,084 796,489 
219,640 173,505 
18,655,312 17,860,890 
3,638,820 3,841,661 
3,003,701 2,807,865 
2,249,494 2,442,410 
845,075 845,075 


9 mo. ended Sept. 30: — 


Oper. revenue: 
Natural gas 
Electricity ..+ 
Rentals 
Int. & div’ ds. 
Miscellaneous 
Less: Oper. exps. 
Inc. taxes . 
Amort. & deprec. .. 
Interest 
Pref. divds. of subs. 
Other charges 61,934 
Net profit. 4,691 817 
Net per share Toa 1.56 


Calgary Power 
Net Up 9% 


Calgary Power Ltd. net profit 
for the 12 mo. to Sept. 30/61) 
rose 9.2% to $6,679,234 ($6,116,- | 
163 year before). 

After preferred dividend re- 
quirements, net per common 
share was $1.17 ($1.06). 

Revenue from operations rose 
8.5% to $27.3 million. 

Operating expenses for the| 
latest 12 mo. include $344,002 
representing the July-Septem- 
ber portion of Alberta’s property 
tax, which became effective 
June 30/61 (FP, Aug. 19). 

Company had earlier esti- 
mated that this tax for the 
second half of 1961 would cost 


Here are comparative results: 


to Sept. 30: 196! 


$ 

27,326,614 25,177,597 
7,174,943 6,563,995 
4,687,500 4,375,000 
6,151,565 5,639,500 

Interest (net) 2,633,372 2,482,939 
Net profit 6,116,163 
Net per shere 1 17 1.06 


Will Buy Your Car 
Rent You Citroen 


MONTREAL (Staff)—Sell your 
car to a rental agency and then 


| 12 me. 1960 
$ 
Grass revenue 
Less: Oper. exp. 
Depreciation .. 
Income taxes 





| 





lease one back. 

That’s a new scheme introduecd 
| by Citroen Prestige Rentals Inc., 
|which is associated with Auto- 
France Ltée., Montreal importers | 
|of Citroen automobiles. 

Company announced it will buy | 
cars from private owners at 15% 
| above used car market prices and 
| credit part or all of the sales price 
|to a car rental account for the} 
seller. 

A similar scheme was introduc- 
ed by Hertz Corp. in three large | 
U.S. cities last month. 

Hertz said the plan would save 
|money for motorists driving less 
than 10,000 miles a year. 


UNITED CORPS EQUITY 

| Indicated net equity per class 

B share of United Corporations 

Ltd., Montreal, was $33.88 at Oct. 

31/61, up 0.3% on $33.77 at Sept. 

30/61, and up 22.3% on $27.71 at| 
Oct. 31/60. Company is a ‘closed: | 
end investment trust. 





November 25, 1961 


THE FINANCIAL POST ._ 39 


EQUIPMENT 


GE EISIING 


Tailored to Your Needs « Geared to Your Expansion Plans 
Fitted to Your Income Pattern 


Leasing is one of the best ways to get immediate use of profit-making equipment... and 
C.A.C. gives you the best arrangements for leasing. Here is information which will tell you 
why C.A.C. is your logical source for leasing income-producing machinery and equipment. 


Six C.A.C. Answers To Your Leasing Questions 


WHO can lease through C.A.C. Leasing 
Company? Any business that wants to increase its 
profits through the use of new machinery and 
equipment. 


WHAT machinery and equipment can 


be leased? Machine tools, textile equipment, printing 
equipment, packaging machinery and many other 
types of production machines and business equipment. 
Tell us what equipment you need and we will, work 
out a suitable program. 


WHEN should C.A.C. Leasing be used? 


When you want a lease program designed to your 
specific needs—to meet your special requirements— 
to give you all the advantages of leasing... promptly, 


WHERE isc.A.c. veasing available? 


Across Canada through a specialized and experienced 


staff in principal cities. We will come to your office to 
discuss your specific needs, 


WHY i: C.A.C. Leasing Company your 


best source for leasing? Experience—over 35 
years of it—has equipped C.A.C. to understand and 
solve machinery financing problems. C.A.C.’s staff, 
with its background of helping businessmen acquire 
equipment, delivers a complete financial service. 


C.A.C. acts promptly. C.A.C. never refers any trans- 
action to other financial institutions. The entire trans- 
action is a private financial arrangement between you 
and C.A.C. Leasing Company. 


HOw to lease equipment through C.A.C.? 
Write or call any office listed below and tell us what 
equipment you want. You will get results. 


Take advantage of this opportunity to increase 


profit potential... the C.A.C. 


Halifax—422-8418 Toronto—HUdson 1-1161 
Fredericton—GRanite 5-6482 
Quebec City—681-4681 


Montreal—VIctor 2-8531 


Cc. A. C. 


Winnipeg—SPruce 5-0336 
Regina—JOrdan 8-4635 


Port Arthur—Dlamond 4-8487 


Leasing way 


Saskatoon—CHerry 4-7986 
Calgary—AMherst 3-7800 

Edmonton—GEneva 3-3196 
Vancouver—REgent 6-0321 


a ] 


a Oa | ei 


LEASING COMPANY 


321 BLOOR STREET EAST ¢ TORONTO * ONTARIO * WA.1-5131 


6102 


oY 


This young fellow’s father works for a candy factory — 
Walter M. Lowney Company, Limited, where they have 
a Great-West Life Employee Benefit Plan. This is an 
important part of dad’s program of financial protection 
for his family. It supplements his own personal 
insurance which he has planned with the help of a 
Great-West representative. His family is growing up 
in an atmosphere of security... arranged by dad, 


his employer, and Great-West Life 


ASSURANCE COMPANY @ HEAD OFFICE .e _ 


WINNIPEG 





Dividend Changes 


THE CONIAGAS MINES—Common, 
payable Jan. 31, to holders of record 
Jan, 15; ex-dividend Jan. 11. This is 
the first dividend declared since 1942 
Recent price: $1.00. 

THE EASTERN TRUST—Capital, 30c pay- 
able Jan. 2, to holders of record Dec. 20 
Total payable to date in 1962, 30c; total 
paid to same date in 1961, 25c; total paid 
in 1961, $1.00. 

GATINEAU POWER—Common, 30c extra 
plus stock dividend of 1 com. sh, of 
Gelco Enterprises Ltd. for ea. com. sh 


of Gatineau Power held, both payable | 


Dec. 29/61, to holders of record Dec. 1; 
ex-dividend Nov. 29. In addition, a 
further 30c plus a similar stock divi- 
dend, both payable Jan. 1/62, to holders 
of record Dec, 1; ex-dividend Nov. 
Recent price: $41. 
IMPERIAL LIFE 
PANY OF CANADA — Common, 
payable Jan. 1, 


75¢ 


able to date in 1962, 75c; total paid to 
same date in 1961, 65c; total paid in 
1961, $2.60, Recent price: $160 
SILKNIT — Common, 25¢ extra payable 
Dec. 15, to holders of record Nov. 30; 
ex-dividend Nov. 28. This is the first 
extra dividend declared since 1952. $21 


Profits Here 


A regular listing of lates! 
studies by investment firms 


IMPERIAL OIL—Royal Securities Corp., 
366 Bay St., Toronto 

LEVY INDUSTRIES LTD.—Ross, Knowles 
& Co., 25 Adelaide St. W., Toronto. 

TRADERS FINANCE CORP. — 
Securities Corp 

GUARANTY TRUST CO.—Alfred Bunting 
& Co., Dominion Bank Bldg., Toronto 

CANADIAN CELANESE LTD. — Royal 
Securities Corp 

SELECTED COMMON STOCKS—A. E 
Osler Co., 11 Jordan St., Toronto 

SHAWINIGAN WATER & POWER—Ross 
Knowles & Co 

CONSOLIDATED MINING & SMELTING 
CO.—Royal Securities Corp 

CORONATION CREDIT CORP.—Thomas 
B. Read Co., 602 West Hastings St., Van- 
couver. 


IN THE 


CENTRE 


OF WINNIPEG 


a 


29. | 


ASSURANCE COM-) 


to holders of record | 
Dec. 15; ex-dividend Dec. 13. Total pay- | 


Royal | 


| 


| 
j 


| 


Beverages 


} 

| H. CORBY DISTILLERY LTD., 
| Montreal, consolidated net profit in- 
| creased by $788 to $1,394,204 for 
| year to Aug. 31/61. 

Sales increased moderately. Con- 
sumers have turned to lower priced 
brands. 

Profits also were affected ad- 
versely by increased labor and 
| manufacturing costs. 

Company under agreement with 
Wynand Fockink of Amsterdam will 
produce that firm’s gin and liqueurs 
in Canada. Arrangement is not ex- 
pected to have any 


holds promise for the future, Presi- 
dent G. Ross Herington says. 


CONS. INCOME ACCOUNT 


Years Ended Aug. 31: 1961 
Net oper. income $2,573,508 
Add: Inv. income .... 286,145 
Net earnings 2,859,743 
Less: Deprec 146,808 
Inc. tax res 1,318,731 
Net profit . 1,394,204 
Less: Dividends . 1,111,916 1,223,108 
Surplus for year 282,288 170,308 
Earnings per Share and Dividend Record: 
Earnedt $1.25 $1.25 
Paid ‘ 1.00 1.10 
+On combined voting and Class “B” 
shares. 
Shares o/s at Aug. 31: 
Voting, n.p.v 
Class B, n.p.v 


1960 
$2,714,418 
274,643 
2,989,061 
146,495 
1,449,150 
1,393,416 


988 480 
123,436 


988,480 


1961 1960 
$2,760,972 $2,734,138 
8,838,348 8,302,177 
13,047,407 12,604,435 
2,513,841 2,250,827 

1,294,752 3 


As at Aug. 31: 
Cash & govt, bds 
Inventories 

Total curr. assets 
Investments . 
Fixed assets* ....... 

Total assets 

Total curr. 
Capital stock 
Surplus ‘ 

*After depr. of 
Working capital 


liab. ’ 624,027 
3,986,442 3,986,442 
-733,110 10,450,822 
-290,632 4,220,719 
247,872 10,980,408 


THE CHARTER 


Executives appreciate the Charterhouse location — in the 


Centre of Winnipeg’s business 


district. 


The air conditioned Charterhouse features radio and TV in 
every room, the Rib Room for gracious dining, as well as 


© Executive Suites for 
® Convention facilities 


Business Conferences 
for 175 persons 


FOR RESERVATIONS PHONE 


WINNIPEG: WH 2-0101 


MONTREAL: 


» TORONTO: EM 3-2693 
WE 3-8473 


TELEX 03-5271 


CHARTERHOUSE HOTEL 


York & Hargrave 


WINNIPEG 


Ample Free Parking 


Hotel Cerporation of America. A: M. Sonnabend, President 


For the perfect / Martini... 


Er 


By Appointment to Her 
Majesty Queen Elizabeth il 
Gin Distillers © 
Booth's Distileries Limited 


an 


M P 


Cement Plant, Ecmonton 


Var 


itcly Tt 
wQ 


FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and specifications to the supervision of 


construction. 


Specialized services are available for trans- 
portation, marine structures, mining and 
metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 


FOUNDATION 


OF CANADA 


ENGINEERING CORPORATION 
LIMITED 


ToROWTS 


immediate | 
favorable effect on Corby profits but | 


123,436 | 
CONS. BALANCE SHEET—MAIN ITEMS | 


Beverages 


HIRAM WALKER-GOODERHAM 
& WORTS LTD., Walkerville, Ont., 
consolidated net profit increased 
5.2% to US$26,362.652 for year to 
Aug. 31/61. Earnings were second | 
best in company’s history. 

Net sales rose 2.2% to 
$449.9 million. 

Company’s inventories of matur- 
ing whisky are being increased in 
lall countries where it operates 
plants. These rose 3.3% during year | 
| to $134.7 million. 

Sales and prospects continue to 
indicate need for expansion of 
warehouse facilities, President Bur- 
| dette E. Ford says. These facilities | 
are now being expanded in U.S., 
| Canada, Scotland and Argentina. 

Hillsboro Glass Co., a recently | 
formed subsidiary, 


a record 


in Sept./61 | 
bought a glass plant at Hillsboro, 
Ill. Plant will produce portion of 
Walker’s bottle requirements for | 
U.S. market. | 
| CONS. INCOME ACCOUNTs 
Yrs. Ended Aug. 31: 1961 1960 


$ 
440,179,873 
52,433,827 
1,930,650 
1,223,806 
55,588,283 
4,625,405 
533,762 
25,378,858 
25,050,258 
15,685,430 
9,364,828 


$ 
449,889,391 
55,467,954 
1,427,092 
1,213,039 
58,108,085 
4,283,795 
316,575 
27,145,063 
26,362,652 
16,031,356 
10,331,296 


Net sales 

| Net oper. inc. 

Add: Inv, inc 
Other inc., 

Net earnings 

Less: Deprec, 
All int. . 
Income taxes . 

Net profit ..... 

Less: Com, divs 

Surplus for year ... 
eU. S. currency. 

Earnings per Share and Dividend Record: 
Common . ‘ $3.05 $2.91 

Paid? 1.45+0.40 1.40+0.35 
+Canadian currency. 

Shares o/s as at Aug. 31: 
Common, n.p.v.§ . 8,627 ,834 
fIn hands of public. 

CONS. BALANCE SHEETs#—MAIN ITEMS 
As at Aug. 31: 1961 1960 
Cash & Dom. bds. . $29,094,858 $27,828,734 
Inventories ..-- 134,660,316 130,391,321 

Total curr. assets 211,048,147 206,376,700 

Fixed assetst . 53,182,215 49,800,142 
Total assets . 272,862,775 264,439,334 

Bank loans ... ; ,147,893 2,810,000 
Total curr. liabs. 41,749,056 41,519,717 

| Funded debt 2,785,000 

| Capital stockt : 15,484,671 

| Earned surplus . 214,981,242 204,649,946 

+After depr. of .. 49,492,448 45,971,042 

tAfter deducting $1,197,703 in 1961, $1,- 
845,509 in 1960, shs. held by trustee and 
subsid. 

|} @U. S. currency. 

| Working capital ... 


'Hi-Tower Reports 


Increased Drilling 


Hi-Tower Drilling profits in 
quarter ended Aug. 31 were 
$100,536 (50c share), down 7% 
from earnings of $108,120 (55c) | 
in same 1960 period (FP, Nov. | 
18). 

President D. K. Seaman says | 
drilling has increased and a 
| higher level of activity is ex-| 
| pected throughout the winter. 

Here are results: 
| Quarter to Aug. 31: 


| Net revenue .. 

| Costs 

| Deprec., depl. 

| Income taxes 

Minority shs. 

Net profit 

Per share ...-.++555 ° 


net . 


8,601,384 


169,299,091 163,856,983 | 


1961 1960 
$ $ 
1,344,972 
1,108,905 
90,021 
35,589 
2,337 | 
108,120 
S5e 


1,209,922 
995,593 
92,806 
20,916 
71 
100,536 
50c 


Anglo-Huronian 
‘Profit Slips 5% 


Anglo-Huronian profits in first 
| three months of fiscal year were 
| $248,400 (16.6c share), down 5% 
| from a vear ago. 
| Earnings in three months to 

Oct. 31/60 were $262,086 (17.5c). 
Latest profit does not include 
gain on sale of investments, Pres- 
ident R. V. Porritt says. 


Municipal Bonds 
(Supplied by Investment Dealers’ Assoc. 
of Canada) 
| November 21, 1961 
% Bid Ask. 
4% 92% 
8 106% 
5% 101% 
6 103% 
5'2 101% 
534 h 
6 
5' 


# 


} 
Halifax 

| Hamilton 

| Metro Tor. . 

| Montreal 
Ottawa 
Regina 
Vancouver 
Winnipeg 


SuUaAunaunaT 
a 
SaaRSSaR 


ID 


Options on Stocks 


Supplied by Kippen & Company Inc., 
Montreal 

90-Day Call Offerings per 100 shares 

at current Market prices 

November 20, 1961 

350 
300 
340 
275 
25 
230 
100 
275 
105 


120 | 
180 
18 | 
120 | 
40 | 

| 

| 


Kerr Addison 
MacMil Blo 
Maritime Mng 
Massey-Ferg 
Medallion Pete 
Nat Pet 
Opemiska Cop 
Pac Pet 
Phantom Ind 
Provo Gas 
Que Nat Gas 
A. V. Roe 
Royalite Oil 
Salada Shirriff 
San Antonio 
Sherritt Gord 
Siscoe Mines 
Steep Rock 110 
Trans Can Pipe 275 
Trans Mtn Pipe 165 | 
Triad Oil 30 
United Oils 28 
West Cdn O&G 20 
Weoast Trans 200 
W Decalta 20 
Willroy Mines 32) 


Abitibi com 
Alta Nat Gas 
Algoma Steel 
Aluminium 
Atlantic Coast 
Atlas Steels 
Bailey-Sel A 
B.A. Oil 
Camp Chib 
Cdn Br Alum 125 
Cdn Delhi 65 
Cdn Export Gas 27 
Cdn Husky 7 
c.P. Riy 

Cons Mining 

Cop Rand 

Dom Stores 

Dom Tar & Ch 175 
French Pet pfd 50 
Giant Y'fe 125 
Granduc 60 
Gunnar Mines 110 
Hollinger Cons 250 
Home Oil A 135 
Horne & Pit 60 
Irish Copper 20 


Bond Taiafins 


12 Noon, Nov. 23, 1961, Government of 
Canada, Treasury Bills. Due Feb. 23, 
1962 and May 25, 1962, $120,000,000. Dated 
Nov. 24, 1961 

12 Noon, Nov. 29, 1961, Municipality of 
the District of Argyle, N.8. 52% deben- 
tures, $102,000, Dated Dec. 1, 1961. 


It’s all 
YOURS 


when it’s your own copy of 
The Financial Post: the timely 
comments, the useful news, the 
background reports on markets 
and industries that concern you. 
Get your own copy of the FP. 
Study it in your own time, for 
your own gain. 

In Canada: $8 yearly; $14 for 
2 years 

Elsewhere: $9 yearly; $16 for 
2 years 


MAIL THIS COUPON TODAY: 


i The Financial Post, 
481 University Ave., Toronto 2 
Please enter my subscription for 


© one year, () two years, and start 
sending FP immediately. 


© Send bill © Cheque enclosed. 
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Banking 


BANK OF NOVA SCOTIA net} 
profit rose 13.7% to $7,872,924 for | 
year to Oct. 31/61. 


INCOME ACCOUNT 
Years Ended Oct. 31: 1961 
Net earnings $16,847,924 
Less: Taxes ... 8,975,000 
Net profit ..... 7,872,924 
Less: Dividends . 6,203,967 
Surplus for year 1,668,957 


Earnings per Share and Devidend Record: 
Earnede ...... 2.92 $2.95 
Paid 2.20 +0.10 2.20 + 0.10} 
eBased on average number of shs. out- 
standing. 


Shares o/s at Oct. 31: 
Com., $10 par$ 2,700,000 
$Paid-up capital equivalent 
Bank's total assets increased 6.8% 
to a record $2,269 million. This gain 
was achieved despite closing of its 
Cuban business, bank reports. 


Total deposits rose to $2,120 
million, also a record. Personal | 
savings rose by over $64 million, or 
8.3%, more than double the rate of 
previous year’s increase. 


1960 
$14,749,811 | 
7,825,000 | 
6,92 


2,683,579 


oc; 
“=e 


Call loans were up $25 million to 
$247 million, insured mortage loans 
were up 10.6% to $72 million. Other 
current loans totaled $1,023 million, 
up $41 million, and were above 
$1,000 million for first time 


Investment portfolio increased 
$41 million to over $506 million, rep- 
resenting 22.3% of total assets 
(21.85% year before). 


Rest account was increased by 
$2,525,353 to $90 million. 


Cash resources at fiscal year end 
were 16.63% (14.64%) of total public 
liabilities. Quick assets were 51.65% 
(48.78%) of such liabilities. 


CONDENSED STATEMENT 


As at Oct. 31: 1961 
Cash resources .. $357,694,546 
Call & short loans 247,177,170 
Govt. & oth. secs. 506,148,423 


Total quick 


1960 
$294, 164,221 
221,945,075 | 
464,395,087 
980,504,383 


1,047,377,904 
27,561,355 
58,693,696 
10,072,118 
1,113,944 


1,111,020,139 
1,095,270,736 
31,286,437 
20,509,171 
10,230,499 
584,588 


2,268,901,570 * 

2,120,159,469 
20,509,171 
10,537,656 


Other loans .... 
Bank premises . 
Letters of credit 
Controlled cos 

Other assets .... 


Total assets ... 
Deposits 
Letters of credit 
Other liabs, 


Total liabs. 
public . 
Reserve fund .. 
Capital stock ... 

Surplus 


Tot. liabs to 
sh’hdrs. .. 


to 
2,151,206,296 2,009,986,647 
90,000,000 87,474,647 | 
27,000,000 26,835,789 | 
695,274 1,026,317 | 


117,495,274 115,336,753 


| Net oper. 
| 


| Cash & invest 


Established 1809 


THE 


Company Reports | 
Food Chains | i a 
NBERG’S LTD., Montreal. | 


consolidated net profit rose 17.8% 
to a record $3,817,692 for year to 
July 29/61. 

Sales were up 6.3% to a record 


$253.2 million. (Operations were re- 


viewed in more detail in Fp, Nov. € oo | Pf NE Y 
V CANADA’S OLDEST INSURANCE COMPANY 


Woodward Steinberg Ltd., owned 

jointly by company and Woodward ESE 
Stores (1947) Ltd., to establish self- _——__—EEEE General Office, TORONTO, Jemes BE. MacNelly, Managing Director 

service department stores, now has 
two stores in operation. They are at 
Pont Viau and Greenfield Park, 
Montreal area. Rate of expansion 
will be governed by experience now 
being gained in Montreal area 


CONSOLIDATED INCOME ACCOUNT 
July 29 July 30 


BRANCHES FROM 


HEAD OFFICE 
COAST TO COAST 


HALIFAX, N.S. 





Periods Ended: 


Sales 
ine 
Add: Other inc 
Net earnings .. 
Less: Deprec 
Interest 
Taxes 
Net profit 
Less: Pref, divds. . 
Cl. A & com. 
divds 
Surplus éxs 
Times All Interest 
Before depr 
After depr 16.40 8.91 
Earnings per Share and Dividend Record: 
5%% Pref. $79.37 
Paid 5.25 
A & com 1.26 
Paid oe 0.40 
Shares o/s as at: 
Pref., $100 par 
Class A, $1 par 
Common, $1 par 1,500,000 | 
242% Def., $100 par 68,000 68,000 


CONS. BALANCE SHEET—MAIN ITEMS | 
July 29 
1961 
$8,059,880 
14,575,382 
25,011,359 
26,235,634 
19,112,829 
70,450,000 
1,220,931 
16,129,239 
6,444,218 
14,435,136 
2,548,631 
30,892,776 
15,302,055 12,684,709 
8,882,120 8,628,187 


~~ ff INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 


Leasing 
Service 


I.A.C. can help you expand or modernize 

your facilities without increasing the 

amount of your own investment. Machin- 

ery and equipment will be bought to your 
exact specifications and leased to you on terms to suit your 
specific requirements. 


Cl 


48,097 
1,325,436 


,279,721 | 
,500,000 | 


As at: 


13,975,507 
23,304,192 
26,180,911 
18,967,559 
68,555,990 
956,000 
14,676,005 
9,594,735 
14,395,421 
1,954,336 
27,935,493 


Inventories 
Total curr. assets 
Invest. & adv. . 
Fixed assetst 
Total assets 
Bank loan . 
Total curr. 
Debent., notes, 
Capital stock 
Capital surplus 
Earned surplus .. 
+tAfter deprec. 
Working capital 


A copy of “1.A.C. Leasing — A Service for 
Canadian Business”, will be forwarded upon request. 
Phone or write your nearest 1.A.C. office or write 
direct to Dept. H, 1320 Graham Blvd., Montreal 16. 


liabs. 
etc. 


ey 


of 


MODELS 


HARVIE THOMPSON 4 | 


STEVEN WARING LTD. 
28 DUKE ST. » TORONTO « EM, 4-1558 


CAROL 
PROJECT 


Completion next year of the Carol beneficiation plant of 
Iron Ore Company of Canada, will make marketable a vast new 
supply of Labrador iron ore. 


Located in the Carol and Wabush Lakes area, the plant’s 7-million 
tons-per-year capacity will make it one of the largest in North 
America. The plant will be completed in the second half of 1962. 


Canadian Bechtel furnished design engineering, is supervising 
construction of the beneficiation plant and designed the 
project’s pilot plant. 


Important advantages of Canadian Bechtel services include: 


e depth of experience 

e complete, integrated services 

@ the resources of one of the world’s largest 
engineer-constructors 


Canadian Bechtel Limited 
Engineers and Builders for Industry 


TORONTO » Montreal - Calgary + Vancouver 





—$____.., 


Record of 


Gales by Municipalities, Provincial and 
Dominion Governments. Offerings of 


Corporations and Securities, 


DOMINION 

Government of Canada Treasury Bilis— 
Due Feb, 9, 1962 and May 11, 1962, $120,- 
000,000. Issued Nov. 10, 1961. Sold at 
oe to yield 2.44% and $98.755 to yield 

Government of Canada Bonds — 2%%, 
2%4%% and 4%%, due June 1, 1963, Oct. 1, 
1964 and June 1, 1967, $525,000,000. Issued 
Nov. 13, 1961. Offered at $99.00, $98.80 and 
$99.50 through dealers and banks. Bank 
of Canada has agreed to acquire, in ex- 
change for an equal par value of Govern- 
ment of Canada 3% bonds maturing Dec. 
1, 1961, $100,000.000 of the new 4%% 
bonds due June 1, 1967 (the whole 
amount being dffered of this maturity) 
and $100,000,000 of the new 314% bonds 
due Oct. 1, 1964, 


PROVINCIAL 


The Sanatorium Board of Maniteba in 
Respect of the Maniteba Rehabilitation 
Mospital (Guar. by Province of Man.)}— 
5'%4"* debentures, due Dec. 15, 1963-80, 
$1,750,000. Sold at $98.814 to Greenshields 
inc., W. C, Pitfield & Co. Ltd. and Bank 
of Nova Scotia 

Province of Nova Scotia — 4%% and 
6'4'> debentures, to mature Dec. 15, 1966 
and 1984, $12,000,000. Dated Nov. 13, 1961. 
Offered at $99.50 and $97.75 by a syndi- 
cate of dealers headed by Wood, Gundy 
& Co. Ltd., Royal Securities Corp, Ltd. 
and including A. E. Ames & Co. Ltd 

Greater Vancouver Water District, B.C. 
(Guar. by Province of B.C.)—5%% de- 
bentures, to mature Dec. 1, 1963-86, $5,- 
000,000. Dated Nov. 7, 1961. 
$96.79 by A. E. Ames & Co. Ltd., 
minion Securities Corp Ltd.,, Wood, 
Gundy & Co. Ltd., Canadian Imperial 
Bank of Commerce and Royal 
Canada. 


MUNICIPAL 


Village of Beaupre, P.Q.—5% 
tures, due Nov. 1, 1962-71, $40,000. Issued 
Oct. W, 1961. Sold at $96.38 to J. E. La- 
fiamme, Ltée. 

School Commission for 
of Chicoutimi-North, P.Q. 
6°> debentures, due Nov. 1, 
$1,025,000. Issued Oct. 30, 1961. Sold at 
$94.46 to Banque Provincial du Canada, 
Durocher & Cie Ltée and Societe de 
Placement, Ltée 

City of Chomedey, P.Q. 5%4°% and 
B'2"- debentures, due Nov. 1, 1962-71, 
$1,688,000. Issued Oct. 30, 1961. Sold at 
$96.56 to L. G. Beaubien & Cie Ltée, 

Municipality of Parish of St. Thimothee, 
P.Q.—5% and 5%% debentures, due Nov. 
1, 1962-81, $52,000. Issued Oct. 30, 1961. 
Bold at $98.19 to Rene-T. Leclerc, Inc 

School Commission for Mun. of Chene- 
ville, P.Q@.—5° and 5%% debentures, due 
Nov. 1, 1962-76, $143,000. Issued Oct. 31, 
1961. Sold at $98.67 to Credit Quebec, Inc. 
and Banque Provinciale du Canada. 

school Commission for Mun. 
Honore, P.Q.—5% and 514% 
due Nov. 1, 1962-76, $136,000. Issued Oct. 
- 1961. Sold at $98.77 to Credit Quebec, 
ne 

Board of Catholic Schools of Shawini- 
gan, P.Q.—5% and 54% debentures, due 
Nov. 1, 1962-81, $670,500. Issued Oct, 31, 
1961 
Ltd., 
Inc 


Mun. 


Greenshields Inc., J. 
and Nesbitt, Thomson & Co, Ltd. 

-ownship of Toronto, Ont.—5'2% and 
$°.°- debentures, due Nov. 15, 1962-81, 
$895,394. Issued Oct. 31, 1961. Bought pri- 
pately by Equitable Securities Canada 
td 

School Commission for Mun, of Town 
of RBeauceville-East, P.Q.—5°%, 5%°% and 
§'2°> debentures, due Nov. 1, 
81, $765,000, Issued Nov. 1, 1961. Sold at 
$98.25 to Cliche & Associates, Ltée. 

Town of Bourlamaque, P.Q.—5%°% and 
6’. debentures, due Nov. 1, 
000. Issued Nov. 2, 1961. Sold at $98.66 to 
Rene-T. Leclerc, Inc 

Town of Courville, P.Q.—5% and 544% 
debentures, due Nov. 1, 1962-81, $60,000 
Issued Nov. 2, 1961 Sold at $98.03 to 
Lagueux & DesRochers, Ltée, Clement, 
Guimont, Inc. and J. T. Gendron, Inc 


a 


Mutual Funds 


Divds. pd. 
centss 
15.839 (30.624) 
18124) 
9115) 


Bid 
8.67 
6.41 
9.71 
2.23 
9.03 
5.13 
10.49 
44.98 
6.26 
9.26 
8.27 
10.30 


> 
. 
r 


SSVLSSSSSUSLSRSRaSHSHSRsasbesseyse 


All-Can. C. F 
All-Can. Div. Fd 
American Growth 
Andreae-Coles 
Assoc. Investors 
Can. Growth 
Cdn. Invest. 
Canafund 
Champion Mut 
C’ wealth Inter 
Com, Lev, Fund 
Corporate Inv 24132) 
Dom. Equity 57(53) 
Dom Comp Fund #20.46(37.16) 
Do. nonres +719.66 (32.33) 
Dominion Div. Fd. +#3(35.2) 
European Growth 
First Oil & Gas 
Fonds Collectif A 
Do. B 
Do C 
Grouped Inc 
Growth Oil & Gas 
Invest. Growth 
Investors Mutual 
Mut, Acc. F 
Mutual Bond 
Mutual Income 
North American 
Putnam Gr. Fd.¢ 
Regent Fund 
Sav. & Inv. Mut. 20(18) 
Securities Fund 
Sup'vised Amer. 9114) 
Sup’vised Executive (1955) 
Sup'vised Executive (1956) 
Sup’vised Executive (1957) 
Sup'vised Executive (1958) 
Sup'vised Gr'th Fund 4(4) 
Sup'vised Inc. Fund 12117) 
T.V. Electr's 40 (453) 
Timed Invest 13/26) 
Trans-Can. A (105) 
Do B 4.76(94.4) ee 
De Cc 23118) 6.40 6.90 
United Accum. Fund 32/32) 18.95 20.71 


aPaid or payable in 1961; total paid in 
1960 in parentheses 

4Of which 8c (U.S.) was paid prior or 
to a 2-for-1 stock split. 32¢ (U.S.) cap 
Gains dist. in 1960, 

@No sales load. 

4U S funds 

tincludes 3.06c pd. foll. 3-for-1 stk. split, 


duly 61 
ttIncludes 3e pd. foll. 3-for-1 stk. split 


duly 61. 


_—— 
oe ANNOUNCEMENT 


COMMONWEALTH 
MINING COMPANY 


2514 134.5) 


39 (36) 
1.2541.25) 
12/16) 
22116) 
9/16) 


Fund 


~~ 


Fund 


or 


9/18) 
14(24) 

(9) 
14.5(19.45) 


15(14.5) 
37(36) 
10,96(17.91) 


18.93(23.55) 
17(25) 
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DANIEL G. KEEFE, JR. 


Daniel G. Keefe, Jr., president of the 
Commonwealth Mining Compony, Wash- 
ington, D.C., announces the formation of 
@ subsidiary Canadian company, 
Onckee Mining Co. ltd., operating under 
federal charter in Montreal, with |. Pete 
sen, vice-president; Robert Droper, Jr., 
vice-president representing American and 
Canadian interests; and Kermit S. Little- 
fon, secretary-treasurer, On the board of 
directors is Costa Gratsos, Monte Carlo, 
representing Greek shipping and financial 
interests. The Lavine Shipping Co., Phila- 
delphic, is shipping agent. 

The Commonwealth Mining Company 
ond its subsidiories are engaged in ex- 
tensive iron ore export movements from 
Canodo and the United States to Japon 
and Western Evrope. The company is en- 
tering into 15 year agreements with rail- 
roads, shipping companies and terminals. 
it has commitments of up te 4,000,000 
fons per year and will fill these orders 
with hematite and magnetite ores from 
its lorge Conadion and U.S. mine de- 


posits. 


Offered at}! 
Do- | 
Bank of | 


deben- | 


of Town | 
5%, 5°%4% and | 
1962-67-70-71, | 


of St.| 
debentures, | 


Sold at $98.669 to Gairdner & Co. | 
T. Gendron, | 


1962-66-71- | 


the | 


Financing 
Town of Lindsay, Ont.—6% debentures, 


due Dec. 1, 1962-81, $113,707. Issued Nov. 
6, 1961. Sold at $102.98 to Dominion Se- 


curities Corp. Ltd. and Canadian Imperial 
Bank of Commerce 
City of Peterboroagh, Ont.—5'2% 


de- 
bentures, due June 30, 1962-76, $121,000. 
Issued Nov. 6, 1961. Sold at $100.517 to 
Mills, mce & ‘Co. Lid. and Bank of 
Montrea 

City of St. Thomas, Ont.—5'%% deben- 
due Dec. 1, 1962-81, $200,000. Is- 
1961. Sold at $99.857 to 
Weir & Co. Ltd. and 


tures, 
sued Nov. 6, 
McLeod, Young, 
Bank of Montreal. 
Township of Vaughan, Ont.—5%% de- 
1962-81, $340,800 


bentures, due Dec, 15, 
$100.39 to 


Issued Nov. 8, 1961. Sold at 
Bell, Gouinlock & Co, Ltd. 

City of Barrie, Ont.—5'4% 
due Nov. 15, 1962-81, $918,000. 
13, 1961. Sold at $100.536 
Thomson & Co. Ltd 

Town ef Brampton, Ont.—5%"% deben- 
tures, due Jan. 4, 1962-81, $441,217. Issued 
| Nov. 13, 1961. Sold at $99.76 to Bankers 
Bond Corp, Ltd., Equitable Securities 
Canada Ltd., Anderson & Co. Ltd. and 
Royal Bank of Canada. 

City of Brantford, Ont.—5'2% 
tures, due Nov. 15, 1962-81, $873,000. Is- 
sued Nov. 13, 1961. Sold at $100.62 to 


debentures, 
Issued Nov. 
to Nesbitt, 


Canada Ltd., Anderson & Co. Ltd. and 


Royal Bank of Canada. 


Montreal—5%4% serial bonds (maturing in 
varying amounts of principal on Dec, 1, 
1962-1966 inclusive) and 5%°% sinking 
fund bonds to mature Dec. 1, 1981, $4,000,- 
000. Dated Dec. 1, 1961. Serial bonds 
sold, sinking fund bonds offered at $98.25 
and accrued interest, to yield approx. 
5.65% by Dominion Securities Corp. Ltd., 
A. E. Ames & Co. Ltd., Wood, Gundy & 
Co, Ltd., L. G. Beaubien & Co. Ltd., 
Nesbitt, Thomson & Co., Ltd., Green- 
shields Inc. and Gairdner & Co, Ltd. 

| Town of Windsor, N.8.—5%% and 5'2% 
$130,000. Issued 
Nov. 16, 1961. Sold at $100.074 to Wood, 
Gundy & Co. Ltd., Eastern Securities 
Corp. Ltd. and Royal Bank of Canada. 


CORPORATE 


Industrial Acceptance Corporation Lim- 
ited—5%"% secured notes, series X, to 
mature Nov. 15, 1981, $8,500,000. Dated 
Nov. 15, 1961. Sold at $100.00 and accrued 
interest by Greenshields Inc. and Wood, 
| Gundy & Co. Ltd 

Shell Canadian Tankers, Limited—5*.°: 
first mortgage sinking fund bonds, series 





1-20-year debentures, 





Gairdner & Co. Ltd., Equitable Securities | 


The Protestant School Board of Greater | 


deben- | 





A, to mature Oct. 1, 1973, $1,250,000. Dated | 


Oct. 1, 1961. Arranged privately by Wood 
Gundy & Co, Ltd 

Gas Trunk Line 
Ltd. 6° first mortgage sinking fund 
| bonds, series A, to mature Oct. 1, 1979, 
$7,000,000. Dated Sept. 25, 1961. Bought 
privately (U.S.) by Wood, Gundy & Co 
Ltd., Nesbitt, Thomson & Co. Ltd. and 
Norman R, Whittall Ltd 

Gas Trunk Line of British Columbia 
Ltd.—6% subordinated debentures, series 
A (and 120,000 common shares of the par 
value $5 per share), to mature Oct. 1, 
1981, $3,000,000. Dated Oct. 1, 1961. Of- 
fered at $600 per unit ($500 of debentures 


of British Columbia | 


and 20 common shares) by Wood, Gundy | 


| & Co. Ltd., Nesbitt, Thomson & Co., Ltd 


and Norman R. Whittall Ltd. 


COMMON 
The Algoma Steel Corporation, Limited 
5,000 common shares, price at market 
Sold by W. C. Pitfield & Co., Ltd. 


Towers Marts and Properties Limited— | 


250,000 shares ‘without par value) accom- 
panied by 125,000 transferable subscrip- 
tion warrants for the purchase of 125,000 
shares, one warrant accompanies each 
two shares. Offered at $6.50 per share by 
T. A, Richardson & Co. 


1962-73, $105,- | 


Worth Noting 


ACADIA URANIUM 

buy, for initial $6,500 and 150,000 
shares (100% escrowed) mining property 
in Dufresnoy twp., Que., from J. Sil- 
vestri. Additional $18,500 in installments 
Issued capital 4,350,000 shares on issue 
of the 150,000-share lot. 

BANKENO MINES option installment 
of 200,000 shares at 45c not exercised and 
agreement under notice of default 

BARNAT MINES bought 750,000 shares 
Macwin Mines at cost of $37,501. 

BLACK BAY URANIUM bought from 
|G. Vezina eight claims in Dufresnoy 
|}twp., Quebec, for $17,500 and 100,000 
| shares, 90% escrowed. Issued capital now 
| 2,997,171 shares 


to 


| BORDULAC MINES underwriting 200,- | 


000 shares at 10c share, and options on 
three lots of 200,000 shares each at 15c, 
20c and 25c respectively. Further pro- 
visions for new company and additional 
underwriting. 

CANADIAN DYNO MINES issued 
15,000 shares at 75c under option to 
officers. Issued capital now 2,861,000 
shares. 

CANADIAN NORTHWEST MINES @& 
OILS. Madrid Oil & Gas Corp. bought 
claim group in Duprat twp., Quebec, 
from G. Vezina for 60,000 shares of 
Canadian Northwest. 

CENTRAL PORCUPINE MINES to ac- 
cept 100,000 shares, at Sic share, of 
Mercury Chipman in_ settlement of 
$50,000 debt. 

CON-KEY MINES bought five claims 
in Dufresnoy twp., Quebec, from Augus- 
tus Exploration for $8,500. 

EAST MALARTIC MINES bought ad- 
ditional 39,100 shares Barnat Mines for 
$67,123, now holds 2,007,197 shares Barnat 
Mines. 

GOLDRAY MINES bought 200 shares 
| Abitibi Power & Paper, 200 shares Cana- 
| dian Pacific Railway, 100 shares Steel 
| Co. of Canada for total of $20,669; also 
sold 25,000 shares Martin-McNeely Mines 
and 3,800 shares Consolidated Marcus 
Gold Mines for total return of $18,441 

HASAGA GOLD MINES bought 4,000 
shares Val D'Or Mineral Holdings for 
$2,120, now holds 384,229 shares Val D'Or 
Mineral Holdings 
LAKE SHORE MINES bought addition- 
al 73,000 shares Malartie Gold Fields 
j}and 76,100 shares Wright-Hargreaves 
Mines at total cost of $142,530. Now 
holds 1,666,087 shares Malartic and 1,341,- 
082 shares Wright-Hargreaves. 

LITTLE LONG LAC GOLD MINES 
sold 150,000 shares McKenzie Red Lake 
Gold Mines for $30,750. 

NEW KELORE MINES granted option 
on 17 claims in Quebec for $500 

NEW MYLAMAQUE MINING a 
SMELTING underwriting on 200,000 
shares at 50c share and options on three 
| lots of 200,000 shares each at 60c, 70c, 
and 80c respectively, and two lots of 
100,000 shares each at 90c and $1 re- 
spectively. Agreement with St. Lawrence 
Cement for purchase option on New 
Mylamaque properties in eastern On- 
tario. 

NIPISSING MINES listing additional 
one million shares, $1 par, to bring total 
authorized capital to $4 million, 


NORTHGATE EXPLORATION pro- 
poses advance of up to $35,000 to sub- 
sidiary, Irish Base Metals, for explora- 
tion and development TSE filing 
statement. 

PARAMAQUE MINES 
ment on 200,000 shares at 
cised and agreement ended 

PERRON GOLD MINES bought 
shares Lake Shore Mines for $78,615, 
now holds 42,500 Lake Shore shares 


POWELL ROUYN GOLD MINES sold 
40,000 shares Malartic Gold Fields for 





option § install 
l5c not exer- 


25,500 


MINES has right 








| 


| $36,000, now holds 179,494 shares Malartic | 


Gold Fields 

TRINITY CHIBOUGAMAU MINES 
holdings by Glenayr Investments (240,- 
000 shares) and S. Bolton (90,000 shares) 


sold to Canerama Explorations. 


WAITE AMULET MINES received of- 
fer from Noranda Mines to acquire all 
assets on basis of one Noranda share for 
seven Waite. Offer open to March 9/62 
and conditional on 90° acceptance. 

WESTERN SURF INLET MINES op- 
tion installment on 150,000 shares at 25c 
not exercised and agreement ended 

WILTSEY-COGHLAN MINES received 
payment on 200,000 shares option in- 
stallment, at 15c, bringing issued capital 
| to 6,650,000 shares 
| WRIGHT-HARGREAVES MINES bought 
12,324 shares Bicroft Mines, 203,593 
shares East Malartic Mines, 90,000 shares 
Macasse Mines, 43,697 shares Renabie 
| Mines for total cost of $968,330. 


Money Market 


(Supplied by Investment Dealers’ 
Association of Canada) 


| November 21, 1961 
Government ef Canada Treasury Bills: 
Aver, tender, issue of Nov. 21, 196i 


| 


91 

182 days . 
Financiat Company Paper: 

30- 89 days 

90-179 days 

180-269 days 

270-365 days 


Commercial Paper: 


| Demand 
| 30 days 
| 60 days 
90 days ... 


Short-Term Bonds: 


|} Canada 3% Dec. 1/61 100.15 
Canada 3% May 1/62 100.35 
C.N.R. 2%% Feb. 1/63 99.60 
Canada 4% May 1/64... 101.25 


days 


Price Yield % 


| 


20, 


Unlisted Mines and Oils | 


Approximate quotations 3.30 p.m., 


An asterisk 


«*) 


Bid Asked 


Abbican 
Abeta 
Abino 
Aconic C 
Do vt 
Advance 
Alexanda 
Am Kirk 
Anabar 
Anamaque 


Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
Bour C 
Bracema 
Bramico 
Bright 
Brilund 
B Mcde 
Bruce P 
Brunnett 
Camdeck 
Camilarn 
Camray 
Cc Rad Cc 
C Al Mt 
Cn Fer 
Caral 
Castlebr 
Cent Hill 
Cent Min 
Chellew 


Clinger 
Clix 
Columbr 
Comstk 
Con Cop 
Con Dur 
Cn Fred 
Con Hrp 
Con Pnt 
Cordell 
Crackst 
Craibee 
Croyden 
Daniel 
Dayjon 
Derlac 
Despina 
Destrad 
Dunvegn 


East Lan 
Ego 

El Bonan 
Ethel C 
Evenide 
Expl All 
Farcroft 
Forty F 
Fox Lke 
Gan Cop 
Gateway 
Glenburk 
Glencona 
Glen Ech 
G Harker 
Grd Label 
Goldmaq 
Goldyke 
Gov Gold 
Hallman 
Hot Min 
Hornfit 
Hubert L 
Hucamp 


Independ 
Ind Mt 
Inmont C 
Jamaican 
Jean L 
Jerome 
KB Min 
Kamlac 
Keel Fr 
Kenog 
Kenda P 
L Beav 
Lardona 
Laronge 
Lassie 
Larum 
Lenn RL 
L Expan 


i 
4 
9 
6 
5 


53 
54 
2) 
3 
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3 
18 
64 
23 
24 


2) 
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1 
6 
16 


a 
on 


IHCUWUN ACHR 


~ 


3 
5 
10 


10 


on NK INAVAOND 


-_ 


pad 


= Bww-ouww 


Dw ww two 
= 


y - n oe a 
WACOM CYUNUBSOeS 


we 


I= DAWA NIM A~3 C 
= 


is} 


RPeWOND 
Pateatnet 


| 


L Renzy 
Lunecho 
Magoma 
Main O 
Manecho 
Marchnt 
Mr Bird 
Mat Can 
Mat Yel 
McAdm 


McCuaig 
McFinley 
McVitt 
Miles RL 
Mirado 
Montco 
Mt Keno 
Murky F 
Murmac 
Nasco 
Nt Mal 


Nw Aug 
N Isco 

Nw Met 

N Redwd 
N Walcor 
Nicoba 
Nickel 

Nipiron 
N Offst 
Normar 
Norque 
Oceanic 
Oklend 
Orofino 


Pacemkr 
Pascalis 
Pax Nw 
Pelangio 
Penelpe 
Pickering 
Picton 
Pn Pt 
Pitchvein 
Prudent 
Quejo 
Quest 
Rand Ml 
Redcon 
Redruth 
Richgrip 
R Tinto 
Rob RL 
Romar 


Rugged 
Russett 
Sheldon 
Shield 
Shunsby 
Slad Qu 
Slate By 
Sno Drift 
S Marysx 
Starlight 


Sturdy 
Sullico 
Sunbear 
Talisman 
Thornert 
Timall 
Tower 
Tresdor 
U Cobit 
U Ridge 
Ungay C 
Viking 
Wadge 
Watson 
Wesley 
Westfid 
West RL 
W Wasa 
Y David 


L 


2 
20 
1 


24 
40 
2 
6 
5 
38 
23 
*3 
35 
5 
Bi 
1 
li 
5 
1h 
2 
21 
ij 
#25 
t17 
34 
li 
2 
i 
9 
14 
1 
#25 
15 
2) 
15 
1 
17 
16 
1 


20 
*6 
2 


*1275 


li 
3 
+14 
*45 
24 
63 
2) 
5 
24 


25 
240 
1 
43 

1 


*5 


15 
2 
12 
2 
8 
24 
13 
1} 
3) 
16 


OILS 


BC Oil 
Do w 
Cp Sp 
GS Grs 
Harvest 
Int Hel 
N Surp 
O Smoky 
Paige P 
P Dover 
Phoenix 


600 
150 


o7 
5 
280 
20 


? 
3 


47 


Canadian Auto Production 


* 
Chonge 
Te Date 


Nov 


subject to confirmation and change 
indicates an increase in 
price, a dagger (+) a decrease in price. 


Bid Asked | 


Yeor 
Te Date 
1960 


Week 
Ending 
Nev. 18/61 


Year 
Te Dote 
1961 


Some 
Week 
1960 
3 CARS 

22 | General Mote 
Buick 

* Chevrolet 
Oldsmobile 
Pontioc ... 


8,228 
70,546 
9,396 
65,038 


184 
1,743 
227 
1,543 


6,236 
69,292 
6,601 
60,283 


FanmuBabry 


3,699 142,412 153,208 
Ford: 
*Ford 
Mercury .... 
* Meteor 


Monorch 


~~ 


977 
78 
639 
74 


48,287 
5,804 
25,532 
2,484 


48,901 
3,758 
25,431 
3,861 


D> 
wonUaAw 


3 | 1,768 82,107 81,951 

23 | Chrysler: 
Chrysler 
DeSoto 
Dodge 


"Plymouth 


713 
,904 
,224 
791 


275 8,060 


402 
515 


10,330 
21,474 
1,192 39,864 ,632 
| Studeboker-Packord: 
Studebaker 
| American Motors: 
Rambler .... 
Total cors ... 
TRUCKS 
General Motors 
Ford ..vse 
Chrysler 
International . 
Total trucks 
Total cars, trucks 


216 160 5,189 969 


27 
25 
34 


17 


270 
9,073 


6,801 


6,819 276,373 284,760 


19 
577 
279 
120 
169 
1,145 


589 
186 
134 
109 


31,097 
17,025 
5,228 
9,851 
63,201 


25,437 
14,980 
5,800 
9,620 
1,018 55,837 
7,837 332,210 347,961 
“Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 model yeor; 


Comet 1961 model yeor; Plymouth includes Voliont 
Source: Canadian Automobile Chamber ef Commerce 


—12 


—5 


ADVISORY COUNCIL, 


1525 1575 


J. S$. D. TORY HENRY BORDEN 


| 
i! 
corporation of the Province of Nova Scotia, established four years age to assist 


Frank H. Sobey, president, Industrial Estates Limited, has announced the appointment of five men 
Prominent in international business and finance to the advisory board of the compony, a crown 


THE FINANCIAL POST an 
ANNOUNC EM EN] 7 


ALLIS-CHALMERS APPOINTMENTS 


November 25, 1961 
Unlisted Mines and Oils 


(Compiled from Quotations by G. E. 
Lestie & Co., Montreal) 


November 26, 1961 
Bid Off. Stock Bid Off. 


15 Martin B 3 5 
10 §=Milado 3° 06CUM% 
7 Matt Ex 10 «15 
N Lorie 18 «20 
Miller Cop 17 19 
Nat! Mal 16 21 
N Assoc D 86 88 
Nipiron 7 9 
North Ex 90 1.00 
North Sull 5... 
Oklend 3 5 
Olympia 20 
Pascalis 20 
Pine Pt 
Quedon 
Quejo 2 
Rand Mal 3 
Seaway 14 
Sheraton 

St Jude 
Spring Pol 28 
St Helen 
Scott Chib 
Starlight 

63 Sullico 

4 Tarpoint 

26 Valmont 

19 Wm Leys 

55 Young. D 


Stock 


Alsab ° 
Aconic 5 
Do vtec 4 
Americ 25 
Amal Mng 10 
Amer Chib 8 
Aqua Mng 43 
Assoc Dev 8 
Atlas Chib 1 
Bald Mtn 15 
Blk Hawk 10 
Bros'n Chib 4 
Bracemac 6 
Cdn Javin 12) 
Dumagami 30 
Dauphin 5 
Franksin 
Galloway 
Gibson 
Glencona 
Gt Nrth D 
Hull Iron 
Imp Min 
Independt 
Kukatush 
Kenmac 
Lun Echo 
Lk Chib 
Main Oka 


17 


12) 


os “+ 
w. 
- 


ReouUawsesS 


- 
cy 





Foreign Exchange Rates 
Noon Value in Canada 
21, 1961 R. A. DAVIDSON 


Bote r/o E. Irving, general manager of product departments, Canadian Allis-Chaimers 
29] 16 Limited, announces the appointments of A. Gromiuk os manager of the Switchgear 
391 16 and Control Department and R. A. Davidson as manager of the Motor and Generator 
é 91 6 Department. ° 
299 i Mr. Gromiuk holds a B.Sc. degree from the University of Saskatchewan and dur 
20 291 44/80 ing his ten years with the company has been associoted with the engineering and 
‘ sect meh } sales of all electrical products. 
l Ss rate reported by Bank of | Mr. Davidson brings to his position seven years company experience in plant 
os anada. | engineering for the Electrical Division and holds a B.A. Se. degree from the Uni- 
U.K. bid rate reported by To-| versity of British Columbia. 
ronto-Dominion Bank. 


A. GROMIUK 


Wed 
Thurs. 
Fri 
Mon. ceccess 
Tues. ceoce 


ANNOUNCEMENT 


INDUSTRIAL ESTATES LIMITED 


K. M, SEDGEWICK CHARLES GAVSIE ROSS McLEOD 


development of the province. They are, from left to right, J. S. D. Tory, Henry Borden, Toronto; K. M. 
Sedgewick, Charles Gavsie, Montreal, and Ross Mcleod, New York. Industrial Estates Limited has 


in the industrial financed the construction or expansion of 22 manufacturing plants in Nova Scotia to date 


THE CLASSIC NEW-{}-LINCOLN CONTINENTAL FOR 1962 


They're here—we're proud and you'll be /im- 
pressed. We invite you to see the 1962 Lincoln 
Continentals — Canada's most elegant sedan 
and only four-door convertible. 

The Continental's styling is timeless. /ts 
luxury is incomparable. Its power and grace 
and ease of handling make it the 
choice of those who are accustomed 
to the finest 


Painstaking care In designing, building, and 
testing the Lincoln Continental helps make it 
an investment that will retain its value for 
years. It cannot be outdated by the calendar. 

Your finest investment in tomorrow, the 
Lincoln Continental is dealer warranted for 

twice as long-as any other North 
American car. (24,000 miles or two 
fyll years.) 


FAMILY OF FINE PRODUCTS 


See this remarkable cz at your Lincoln Continental dealership 
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New Highs and Lows 


In the week ended Nov, 18, 84 NEW LOWS — 1961 
s Agnew Surp. Loblow Comp. ‘A’ 
new highs and 22 new lows were | Ashdown Hdwe. ‘8’ De. ‘8 
a . Bathurst ‘A’ mY 7 
registered by general stocks list-| greckville Ch. pf. sige & On 
. Can. Floor ‘6’ Miron Co. pfd. 
ee Canadian stock exchanges. Saaiiel Estates Net Ante, ¥. 
t minin Dom. Stores Pitt Prod. ‘A 
n the g group there were Freakin? Te sematens OM. 
55 new highs and 10 new lows.!| Gt. Lobes Pwr, Stedman Bros. 
. | Interop. Comm. Universal 
Western oils had 12 new highs, De. warr. Westminster P. 
é w lows. MINING 
seven Ne lows NEW HIGHS — 1961 
Acadie Uran. loke Osu 
Albe Lyndhurst 
Arne Mcintyre 
Assoc. A'cadia McWatters 
Bibis Yukon Moneta 
Block Boy New Goldvue 


Volume on the TSE has been rolling. along at the highest | GENERAL 
NEW HIGHS — 1961 


levels in more than a year as speculative interest fans out over | 
Albt. Dist. General Elec. 


v.t. 


issues in the hot Quebec Rouyn area. How long this interest can 
be sustained without concrete drilling results is a big question. 
One thing is certain, many of the promoters and mine financing | 
officials are active again and counting on a continuation of the | 


present favorable speculative atmosphere for some time yet. 


Certain lagging products have started to pick up again in| 
U. S. and Canada, notably automobiles, TVs, radios, certain) 
major appliance items. This could be the first signs of an im-| 


proving trend in consumer buying. 


Important, buying continues in a handful of oil and gas pro-| 


ducers operating in Western Canada. Buying interest includes| 


Home Oil, United Oils, Pacific Petroleums, Bailey Selburn Oil) 


& Gas, Cons, Mic Mac. 
J e . 


; able financial news, implies that 
| the path of least resistance for | 


Do. 
Albt. Gas Tr, 

A’ worr. 

Algoma Cent. 

Do. 6% pref. 

Do. warr. 
Algoma Stee! 
Aluminium 2nd pref, 
Anthes Imp. ‘A’ 
Asbestos 
Avalon Tele 
Bk. Cdn. Nat. 

Bk. Provincicle 
Bathurst Pwr 
Beaver Lumber 
Bell Tele. 
Biltmore Hats 

‘A’ pref. 

Bright, 7. G 
Burrard, D. D. ‘A’ 
Burrard Mig. 

Do. worr 
Con. Cr. & C. Stone 
Cc. & D. Suger 
Can. tron 

Do. 


Gen. Prod. ‘A’ 
Gt. North Gos 
Hondy Andy 

Do. worr 
Imperial Oil 
imp. Tob. 
Indust. Accept. 

Do. worr. 
Inland Not. Gos pref. 
Inter, Util. pref 
Invest. Synd. ‘A’ 
Jam. Pub. Ser. 
Labatt, John 
labrador Acc. 
Maclaren ‘A 
Maple Leaf Gdns. 
Meichers 

Do. pref 
Mont. Trust 
Mt. Royal Rice 
National Trust 
Nova Scotia Uf. 
Penmans 
Power Corp 

Do. 2nd pfd. 
Premier Trust 


Cdn. Astoric 


Candore 
Carbe! 
Cheskirk 
Chess 
Cochenour 
Copper Ma 
D'Aering 
D'Eldona 
Donalda 
Falconbridg 
Fontana 
Genex 


n. 


Gwillim, L. 


Horr. Min 


Head of Lokes 


Hydra 

Iso 

Joliet Que. 
Kamloops 


Loke Dufauilt 


Cons. Belle 
Cons. 


Cons. New 


NEW LOWS 


keno 


Discovery 


Pac. 


N.W. Amulet 
Nor. Acme 
No. Am. R. M, 
Opemisca 
Pitt Gold 
Powell ® 
Que. Mott. 
Red Crest 
Roberval 
Rowan Cons, 
Sand River 
Skeena 

South Duf. 
Thompson 
Vanguard 
Vouze 
Ventures 
Woite Amulet 
Western M. 
Wiltsey C. 
Zulape 

— 1961 
McKinney 
New Calumet 
Taurcanis 


Growth, Hedging 


Instead of Profit? 


ROBERT E. LIPTROTT; Bon- 
gard & Co. (Toronto) 


pfd. 
Steamships pref. 
G. Sec. ‘8’ 
Hydrocarb. 
oil 
Pr. & Pa. sec, 
Mige 


Temagami 
Trojan 


os 
NEW HIGHS — 1961 
New Davies 
N. York 
Vandoo 
Gen. Pet. ‘A’ Westates 
Home ‘8B W. Decolta 
Hud. Boy O. W. U'holds. 


NEW LOWS — 1961 
Phillips 
Quinolta 
Von Tor 


President Elec Kerr-Addison 
River Yarns ‘A’ Kilembe 
Royal Bank 
Royalite pfd. 
Sangamo 
Silverwoods ‘A* 
Slater ind 
Sobeys ‘A 
Stedman Bros. 
Sterling Trust 
Third Cdn. G. t. 
Transair ‘A’ 
Trans-Mt, Oil 
Union Gas 
Walker-Good 

G. H. Wood pfd. 


Con. 
Cdn. 
Cdn. 
Cdn. 


the market continues to be up-| 

ward, 
The highlight of the week’s | 

business news was the report that ons 


| industrial production in October} Céns. G 
Ss s a to} ons. Gos 
investor interest appears |recovered to the record level| Cons. Glass 


c 5 5 he . t fr im. pr 
have forsaken profit as_ th lveached in August when the Crestbrook Tim. pref. 


: : Crown Trust 
prime criterion of the commit- | . ; ch a 
ment of funds. Rate of growth| Federal Reserve index was 113%| rn, iret 


and the effectiveness of the se- of the 1957 average. The dip of | foes tae 
curity as a hedge against infla- 


one percentage point in Septem- | Reernese Cae. 
ber was attributed to auto indus-| Gotineau Pwr. 
w seem to be the para- 7 atineau Pwr. 
aaetreptlliy Be P try strikes and bad weather. 
mount considerations. 
One shouJd guard against a 


Citing production figures and 
tendency of over-enthusiasm that 


the October upswing in cetail | Short Position 
seems to accompany these latter | 


sales, a government economist | 
considerations. We still live in aa 


pointed out that the brief lull 
a capitalistic economy where Wack 


* | 
in the general business recovery | Ri ; TSE Ba eats Int 
7 | | Publie Utility § Ra 
ownership is rewarded by earn- |?" September and early October Ses on | _ Issues: % Due Bid Bid 


ings. Gross sales, although in- is ended. dieses: itil the Pareniio| a So Sey we 
teresting aren't the final answer! , booking ahead, a speaker at ort position on the foronto | : 
sting, 


Bowater Pwr. . Oe Bok. 83 
, the National Industrial Confer- | Stock Exchange rose to 1,135,445 Soe: Sega are , 
“ indi stri have been| ence Board in Detroit predicted |shares of 209 issues on Nov. 15, | c. Ele ‘5h as oo 
Many ore ae 4 ie inch”.| that total production of goods |Compared with 1,105,302 shares; | De oe ae ae 
Son deanenie pct Ra be.| and services would climb to an | Of 216 issues on Oct. 31. Calgary Pwr. |. 31°72 83" 
cates keener and increased | 2"nual rate of $575 billion in the | Among the changes were: 


fi l Consumers’ Gas 78 954 
competition from cheap labor 1 arter next year from a tock Shares Stock 


Gatineau Pr. D ‘10-873 
; is Arcadia wts +6,500 Do wts Gt. Lakes Pr. ., 77, (101 
manufacturers, business in Can- | rate he estimated at $535 billion| Assoc Arcadia Massey-Ferg 
s, ‘ 


Sa ge eee TET ETP Nate oe Stmneenarnenmenenee es eos 


Albedena 
Cons. Mic Mac 
Dome 


... 1s flavour has a subtle difference. 


This delightful Scotch Whisky 





Anaconda 

Golden Spike 

Mill, City 
Norsul 


Corporation Bonds 


(Supplied by investment Dealers’ 
Association of Canada) 
November 21, 1961 


* 


ene IE Me NAO, AB OM, ny, 
ae 


Speen ange 


is from the House of Haig. the oldest 





Scotch Whisky distillers, founded in 1627. 
And, another thing vou'll like is the 
handsome. new bottle... clear glass. 


Shares | 


shaped to fit your hand and easy to open. 





Unlisted Industrials 
(Compiled by McDonnell, Adams & Co, 
Ltd., Toronto) 

1961 


DON'T BE VAGUE... SAY HAIG & HAIG FIVE STAR SCOTCH WHISKY 


November 17, 


Distilled, Blended and Bottled in Scotland. 


Delightful in a 
Scotch old fashioned, 
a Rob Roy or any 
mixed drink. 


Perfect with 
water, soda 
or on the rocks. 





Re=—NNw 


9.00 


952 
99} 
934 
101 
964 
101 


108.00 








95 
1004 


be eu 


98) 
96 
964 
96 
874 
94 


884 


924 


104 


Inv. 5% pf. 


ee a ee eee 


INSURANCE COMPANIES 


pd. 


paid 


British Mtge. & Trust .... 

Central Trust 

Eastern Trust 

Halton & Peel ...... 

Ind. Mtge. & Trust ... 

Nova Scotia Trust 

Prudentia) Trust 

Waterloo Trust 
Do. rights 


*Original pledged. 
tSecond pledged. 
§Third pledged. 


Anglo Canadian Tel 

British Newfoundland 

Brinton Peterboro Carpet 

C.P.R. preferred .. 

Consol; Oka Sand 

Dupuis Freres pfd. 

Dom, Linseed units . ee 

E. Can. Savings & Loan 

Gt. Brit. & Can. com 
Do, pfd 


Bk 


—10,150 | Maclaren-Quebec 
now. wts +7,000 Martin 
+17,000 | North. Que. Pr. 44 '67 92 
“ d Cdn Dyno —8,400. Northgate 0 
for the next decade as it has ha +10] S Meris tat a i r 
Hd of Lks +39,500 Stanrock ; 
A : + 4,300 | W'coast T. Deb. 54 '88 934 
eral governments continue to Loblaw Co A +485 Young H G —15,000 i 
Abitibi Pr. P... 6) '77 103) 
4 
” ; s in- | All-Can: ; Sugar ...... "7 35 
eggs” that will pay for the in-| All-Canada Bowling 92:0 2:49 | detail: gar 4 ‘74 85 
Border Chemical .. Stock Shares Stock Shares Car. Bread 912 
; ; 2 | 
The foregoing is not to say that seoee 42.00 48.00 
pfd. Acadia Uran 700 Inl Nat Gas 100 | Cdn. Brew 92) 
ooo ° 7 
| Cdn. Canners “B” 12.50 - : 
not be able to show Alta Dist 1,800 Irish Cop ,000 | Cdn. Chem. Co 
| C.G.E. Conv. pfd = 
oe Do wts 3.500 Jack Waite 000 Cdn. Dyno , 
os hoped for Clairtone Sound Equipment 
en Area 28,800 Do wts 700 Do 
stitutions still appear to have Concourse Building . 100.00 
Arcadia wts 000 Kelly Doug A 100 Cons. Denison 
to be | Dominion Linseed Oil units 3.3 
over in retailing. Cut-throat com- | eae Do wis O00 Labatt 410} Dryden Paper 
as Trunk Lines Units ., 
Railey-Sel A 500 Loeb 550 E. B. Eddy . 
in this line of endeavor. Goderich Elevator 
Bathurst B 100 Lyndhurst 3,900 | Gt. Lakes Pap 
Do. common 
Bibis 000 = Malartic 000 Husky Oil 
. , . Do. “B” Black Bay 18,000 Maritimes 500 Loblaw Groc 
Future Earnings | 
McCarthy Milling A .. 
Mutual Finance Corp. pid. 
Do. C pfd. 
value of the Canadian dollar has 
Park Lawn Cemetery 
. Prairie Rovalty 
production or compete with im-| 7 : 
S.K.D. Mfg. 6% pfd. ../... 
i ré firms buying for- 
integrated oil ying | Sharpe Instruments 
raw material requirements in| Steadman Industries 
Teleflex Limited 
nd lower profit margins. 
e P & Toronto Brick 
look is the trend of business Towers Marts ex warr, 
Universal Cooler A pfd, .. 
ada. : 
Waterloo Mfg 
course of the U.S. economy next 
servers doubt that 1962 will be a| Commercial Life 30° 
Excelsior Life . 
improvement. 
| Great West Life Assce 
question regarding corporate Manufacturers Life* 
ed results of 1961, but how much | 
| Monarch Life 
stage, stock prices are for the | provident Assurance 
improvement not} ee 
only for next year but for some 
of situations that represent rea- 
Oil Companies, B. A, Oil, Steel of 
Stock Market 
(New York) 
all time record high scored by the 
Guar. Co. of N. Amex 
bulls was provided by the utility 
La Prevoyance 
level since October 14, 1929. Northern Telephone pid 
| Robin Jones & Whit. com. 
4.5 million shares a day. A gen- 


tan power 3 "69 «87 
ada does not appear to have the | Atlas “525 MeKenzie Mexican L, & P.5 ‘75 70 
same percentage profit potential aa — Black By +18,000 N Mylam teen Power Corp. oe 5h "77 97 
Chib Pac Pete ue. Nat. Gas . 52 °85 78 
c rles + 2 = 
in the past. a. tao. cee ee Shaw; W. & Pr. 4% "76 93 
Municipal, provincial and fed- Horne & Pitt +900 Steep Rock r, Can. P. L. 5.85 '87 984 
Imp Oil —600 Westons B —1,000 
Industrial Issues: 
eye the Canadian corporate struc- | Lorado —6,700 — = 
amiirct “ SORPOR: Ns id Aske ; E + vse 7 ¢ 
ture as the source for “golden | CORPORATIONS as — Here are the short positions in| Acadia Atlantic 
0 
1 x Alexander Building Alum. of Can. . 44 '73 94 
creased welfare demands of the| ancio'can. Tel. A 46.50 48.00 Bathurst P. & P.5i '73 97 
voter 7.00 8.00 | a - a 
E | Brinton-Peterboro . Abitibi ‘ 50 Imp Tobacco 600 | Can. Cement .. § 97 
| British Newfoundland .,., 2.25 Acadia-Atl 250 Ind Accept 850 | Can. Steamship 95 
i i : ies, Or even! Calgary Power 4% : 8 
ee ox ae an y, will | Cam Admiral Corp. 50} Agnico > ees Le) Cee Conners 
segments of the economy, | rt 5 Alta Dist V.T. 500 Inv Synd A 100 | Cdn. Celanese 
increased | Can. Corp. Management .. D : 800 1 B 600! Cd Tait 
| Cdn. F Secs. o wts 8 ron Bay n ndustries 
profits, rather that the rate of ce Cone on Alta Gas 1,000 Iso 000 (1954) Ltd 
, dramatic | Capital Wire Cloth . 
increase will not be as a apital Wire Cloth aa won ce oe 
Cawthra Apts Aluminium 300 Jock Club 850 CPR ee 
Energy resources, financial 1n- | Commercial Finance conc «ke 48. Sclut so) Gamat: 
h Copp Clark 6% pf 82.00 Argus 775 Jupiter 1,200 | Cockshutt F. E 
: . . The | aan eee ae 
their original romance. | Debentures & Secs. pfd. .. 80 00 Nee isa, Sete cael oe ae 
honeymoon would appear | Essex Packers Ltd. pfd, A Arcadia 000 Kirkland Min 2,.500| Dom. Stores 
ould an ons Atlas 225 Lk Dufault 177,025| T. Eaton Accept 
petition over the near term cou cee ; Aumacho 000 Loblaw Co A 785] T. Eaton Realty 
seriously affect the profitability | Gillette Pool Products ...: sone cay Tenis 2700| Bik Fone co 
Granite Club Barnat 800 Do wts 54.850 | G. Motors Acc 
+ 7 A Gt. Brit., Can Bell Phone 234 Macassa 300| Great. Win. Gas 
P * e atins Hart Battery (1957) units . Bethlehem 200 Madsen RL 900 | Hud. Bay O&G 
rices Discoun 1 | Industrionics . Bicroft 500 Maple L M 300 Imp. Tobacco ,. 
" @ | Ingersoll Machine 4’. pf Bidcop 500 Massey 100 Imp. Oil c 
Jenkins Bros si 
Lambton Golf 
. + Laurentide Financial 3 wts. 
NESBITT THOMSON & CO.}! Cora simcoe Hotel A 
(Montreal) | Meadowvale Dev, 
In recent weeks a number of oan Coxe. -* 
. or : wu . 
dividend increases and reports Of| Motorcade Stores ... 
ar ; have provided | 
improved earnings h ep l 1| Needco Cooling sews ens 
support to the current high level| Nn. ont. Nat'l Gas 6% pfd. 
of common stock prices. Continu- a - A pfd. 
ing weakness in the exchange ; , 
Northways ... 
N. Scotia L. & P. 4% pfd. 
enhanced the prospects for 1962} “no. 4% pid. ...... ai 
earnings of many Canadian com- | Pacific Gas Transmission . 
panies which either export a | Pembroke Electric Light .. 
substantial proportion of their | Phillips Electrical ......... 
Rapid Grip & B. 6% ‘pfd. 
ports in the home market. Robin Jones & Whit. pfd. 
To others, however, such as the | sayvette * 
Scott Misener S.S 
eign crude and the steel COM-| Shoppers City set: 
panies purchasing most of their | Standard Fuel 4%2% pfd. 
Steelman Gas 
the U.S.. the effect of the de- | Superpac 
clining dollar is to ralse costs Thermovolt ‘ oe 
Thompson Paper pfd. 
More important than any of Toronto Medical Arts Bid 
these factors in the market out-| Toronto & London Inv’s 
ee “4 | Do. W&arr. ...... ee 
activity in the U.S. and the effect | Triarch Corporation ....... 
it will have on conditions in Can- | Do B pfd. 
Do com 
There is still a considerable Western Homes , 
degree of uncertainty over the 
ut few ob- | 
year and into 1963, but Pie aie tae 
, 961. The dis-| Crown Life Ins 
better year than 1 ° | Dom. Life Assce, 
agreement is over the degree 0 
Family Life Insce 
25% ) 
The same holds true of the} g, paid 
economy. And _ the| Guar. Co. of N.A. fully 
Canadian ; |} London Life osee 
profits next year is not whether 
they will be up over the improv- | 
Dow acbiens 
: Mg ° 
higher they are likely to be.| Maritime hile 25% 
From what can be seen at this | National Life ‘ 
Preyoyants du Canada .... 
most part discounting a signifi-| Sov. Life Assce. 25% pd. . 
: | Tor. Gen. Insce ; eece 
cant earnings | United Can cao 
| West. Life Assce. 25% pd. 
years to come 
There are, however, a number 
sonable value. Among these are 
Union Gas, Aluminium, Canadian 
Canada and Rio Algom. 
« + tf 
h Poi U 
Pat oints Up 
THOMSON & McKINNON | 
The outstanding feature of 
last week’s stock market was the 
Dow Jones Industrial Average, 
at 734.34. Further fodder for the ¢ 
Imp. Chemical Industries 
Jenkins Bros 
i Vv 135.05 he | 
closing le ., of 5 on t Siu. Cte Dae. Boas 
same day, this being the highest! ‘B. Telephone 
pe Pacific Gas Transmission 
Meanwhile, volume for the) phillips Electrical 
week averaged near a healthy 
7 Do. pfd subaés 
s , . Stanfield A ° 
eral lessening of foreign tensions |  o . 
- 3 Trizec Corporation . ° 
combined with generally favor- | trust General du Can.. pid. 


46.00 


4.50 
24.00 


500.00 

43.00 
300.00 
220.00 
450.00 


8.00 
765.00 
210.00 
395.00 
263.00 
258.00 
257.00 
255.00 
255.00 
155.00 
103.00 
100.00 
73.00 
200.00 
305.00 
31,00 
25.50 
101.00 


| TRUST & LOAN COMPANIES 


335.00 
13.00 
49.00 
25.00 

133.00 
30.00 
37.00 
63.00 

2.30 


Bid 
47.00 
2.00 
42.00 
1.70 
3.00 
18.00 
3.50 
40.00 
23.00 
82.00 
200.00 
9.00 
62.00 
200.00 
108.00 
13.75 
19.50 
18.75 
4.00 
10.00 
16.00 
11.00 
14.00 
1.15 
37.50 


310.00 | 


460.00 
11.00 


780.00 | 


225.00 
405.00 


265.00 | 
107.00 | 


120.00 


76.00 | 


220.00 





325.00 | 


38.00 


27.00 | 


4Fourth pledged 
eUnpledged. 


By Kippen & Co. Inc., Montreal 
Asked 


$88: &8 


Sm 


1.35 
39.00 


| 
! 
| 
‘ 


Bowater M 53 76 
Britalta 100 
.B. C. Power 775 
Brunswick 000 
Buffalo Ank .700 
Burlington 100 
Camp Chib .400 
Camp RL 200 
Can & Dom 
Sugar 
Cdn Brew 
C Canners A 245 
C Chem wts 300 
C Delhi 1,900 
C Devonian 100 
Cc Dyno 40.400 
C Husky 200 
Do wts 2.620 
Cc Oil 200 
C Tire 300 
Cariboo 500 
Cent Patricia 200 
Chib Krand 46,000 
Chimo 4,000 
Chromium 400 
Cockshutt 400 
Coin Lake 24,000 
Combined Ent 100 
Coron Crdt 200 
Cons Discovery 800 
C Halliwell 4,000 
Cc Mic Mac 1,600 
C Mining 400 
C Mosher 7,300 
C West Pete 100 
Consumers’ 
Gas 
Conwest 
Cop Rand 
Coulee 
Craigmont 
Crush Int 
Deer Horn 
Dickenson 
Dist Seag 
Dome Pete 
Dom Foundrie 
Dom Stores ,000 
Dom Tar 600 
Du Pont 50 
E Malartic 500 
Elder 600 
Falconbridge 950 
Faraday 700 
Fatima 000 
Federal F 100 
Fraser 100 
Geco 1,000 
General Devel 2,550 
Gen St! Wares 100 
Giant Y'K 12,800 
Granduc 2,200 
Grt N Gas 
A wts 
Do B wts 
Gt Lakes Pap 
Grtr Wpg wts 100 
Gunnar 500 
Hd of Lakes 39,500 
Headway 500 
Highland 500 
Hollinger 600 
Home Oil A_ 1,000 
Horne & Pit 1,300 
Hud Bay Min 400 
Imp Oil 2,800 


290 
575 


300 
300 
800 
,000 
100 
500 
000 
200 
300 
100 
200 


350 
150 
150 


Martin 23 000 
Mayfair 200 
McKenzie 32,000 
McWatters 8,000 
Medallion 200 
Mid-West Gas 


100 | 


Monarch F F 1,000 | 


Moore 425 
Mt Wright 47,200 
Murray 12,200 
New Hosco 2,000 
N Manitoba 2,000 
N Mylam 33,600 
Nickel M & S 2,500 
Nipissing 400 
Norpax 2,000 
N Cdn Oil 300 


N Coldstream 2,000 | 


Northern Can 9,000 
Northgate 16,000 
Northspan wts 1,500 
Orchan 7,500 
Oshawa 2,725 
Osisko 2,000 
Pac Pete 700 
Peerless 37,000 
Peruvian 5.900 
Petrol Oil 1,000 
Phantom 4.100 
Pitch-Ore 70,000 
Powell Rouyn 1,000 
Prospectors 13.000 
Provo Gas 8,600 
Que Lithium 
Ranger Oil 
Rayrock 3,000 
Rio Algom 140 
Rix Athabask 1,000 
Royalite 500 
Ryanor 500 
Salada 3,200 
San Antonio 38,400 
Satellite 000 
Seven Arts 600 
Sherritt 400 
Silver Miller 000 
Silvermaque 000 
Siscoe 
S.K.D 
Stanrock 300 
Steep Rock 125 
Texaco 60 
Thompson L 500 
Tombill 500 
Trad Fin A 275 
Trans Can 255 
Trans Mtn 
Tribag 
Un Asbestos 
Un Keno 
Un Oil 
Upper Can 8,300 
Ventures 200 
Violamaque 1,800 
Walkers 1,350 
Werner 500 
W Cdn Oil w 400 
West Decalta 100 
Westons A 5,715 

Do B 

Do wts 
Willroy 
Wiltsey 
Wright 
Young HG 
Zulapa 


700 


200 


800 
3.500 


4,300 
28.000 


36.000 
10,000 


Commodities 


Latest 
week 


Cattle ... ak ot 
Hogs ; . 26 
Copper, |b 

Coffee, Ib -.'/ 
Sugar, 

Hides 

Eggs 


Cocoa . ‘ 


Lead ., e 
Wool e 1 
Zinc 


Dow Jones Fut.é 148 
U. S. Labor . 118 


Pre- 
vious 
week 
66 $23.50 $22.75 
35 26.18 25.10 
31 31 30 
34 §.34 36'2 
0631 0625 
15 15 
354 39'4 54 
24"6 $.24's 28% 
10 10% 12 
20 1.20 12 
ll ll‘. 13 


Same 
week 


Weekly Commodity Indices 


142,56 
119.6 


$1 148.24 
7 118.5 


Menthiy Price Indices 


Latest 
menth 


Retail C.P1.* 
(Oct.) 

Canada (D.B.S.): 
W'sale (Sept. 
C. F'm P.* (Sept.’ 

U. S. W'sale (July) 

Gt, Brit. W'sales 

(July) a ; 


115.9 


Pre- Same 
vious 
month last yr. 


129.4 


500 | 


,800 | 


300 | 
_ 5,500 | 
815 | 


700 | 
300 | 


300 | 


last ¥r. | 


0648 | 
10% | 


month | 


230.5 | 


217.2 


119.7 | 


113.4 


Base of price quotations is as follows: | 


Cattle-Steers good up to 1,000 Ib 
Toronto. Copper, elec 


New York. Coffee 


No. 4 Santos, Spot Raw Sugar 96 degrees 


centrifuga) c.if 


*Base years 1947-49 


100. 


*Base year 1954-100. * 


4Base years 1924-26 


eRevised. 
§Nominal, 


100. 


to price | 


Massey-Ferg. 
Cdn 


North 
Shell Oil 


Oil 


we 
o- 


48 


Ont. Jockey : Club 


ex. wts 
Phillips El 
Price Bros 


Regent Refining 


St. Law. C 


ect. . 


orp 


Sal.-Shirriff-H 
Simpsons Ltd. . 


Stanleigh 


Uran 


. oi 


5 
33 
4i 


. 5 
. 6 


42 
53 


Steel Co, of Can. 23 
Traders Finance 4] 
Union Accept. . 


United Gr. 


Westons, Geo. .. 
CONVERTIBLE ISSUES 


Abitibi 
Br. Trac. 
B.C 


Cdn. 
Cdn. 


Pac 


L.&P 


Electric 
(now a prov. 
Rly. 
Petrofina 


Cockshutt Farm 


Equipt 
Home Oil 
Do. 


Loblaw Groc. .. 


Pac 
Phillips 

Shaw W 
Silw'd Dair 


Gas 


Ltd 


Gr. 


34 
32 
4 


P. & P. 4) 


4i 
6 


issue) 
» 4 


4 


Trans. & 
oS 
& P 


Tr. Empire Oils | 


Do 


Triad Oils . 


Westcoast Tr 


794 
93 


964 
73 
66 
75 89 , 
729: 98 
17 1024 
a 
"62 102 104 
"67 92) 
"71 97 
68 96 
"10 = «834 
"71 = «954 


94) 


‘975 


‘66 «101 104 
"71 64 73 
84 102) 103) 


69 «©9202 934 
72 #8 8st 8&8 


"68 90 92 90 
"71 101) «104, «1014 
75114) «1164 (115 
76 1041 107 1043 
86 100) 1024 994 
"70 180 185 183 
72 183 «#4137 «#4431 
712 «91 91 
‘67 «120 «125 «115 
‘67 «(99 . 99 
a) 97 
‘88 85 —(it«SS 


Canadian Stock Exchange 


Stock 
Atlas Tel 
Beld Cort 
Do p 
Belg Sts 
Do p 
Bl Bonne 
R'’way 
Do w 
Btfly Ho 
C Arena 
C I Inves 
C Kudiak 
Cdn 
C_ Silica 
C'texas A 
Catelli A 


Bid 
170 
104 
12) 
8i 
158 
ts 
12) 
350 
200 
175 
t 24) 
130 


P&P 73 


150 
33 


MINES—Cents 


Ajax 
Alscope 


38 
91 


A BeauB 10 
Ameranium 4 


Ang-A Ml 


300 


Anthonian 5 


Ask 

175 
13 
13 


123 
390 
250 


25 
140 
cr 
105 
165 
34 


39 
95 


4) 
310 
6 


Stock Bid Ask 
Arno 84 9 
Atlas Sulp 44 6 
Aug Expl 45 46 
Baker Talc 9 12 
Band-Ore 34 5 
Barvallee ° 
Bateman 9 
Beatrice 6) 
Be Placer 33 50 
Bel’chasse 22 23 
Bornite 13 13) | 
Burnt Hill 9 10 | 
Calumet U 3 4 
Canalask a 4) 
Canorama 16 18 | 
Canuba ‘s & 
Carbec M 27 28 
Cartier Q 9) 10 
Cen Man 33. C4 
Chem Min 265 269 
OILS—Cents 
Bluewater 15 ,, 


Calgary Stock Exchange 


Stock 


Bid 


Al-Yk PL 


Do Ref 
Do p 
Car Brew 
MINES 
Andacollo 
Burrex 
N Far Nt 
New Imp 

OILS 
Albedena 
Amalta 
Anaconda 
Bash-Led 
Bl Crown 


15 
175 
115 


15 
4i 
h 9 
7h 


14) 
3 

23 
2) 


»2 


C Fortune 


Castile 
Claybar 
Command 
Com'cial 
Dom Min 
Dynalta 
Edoran 
Gateway 
Globe 
Gold Sat 


Gold Spike 


Ask 
100 
25 


125 


Stock Bid Ask 
Kenare 2 3 4 
Leduc Cal 4) 42) 
Melton 18 124) 
Merit 47 +49 
Merland il 14 
Mill Creek 7 ° 
Mollusca 3 
Monterey 40 42 
Native M 13 18 
N Richfield 2} 34 
New York 25 27 
Norsul 350 O40 
N C’tinenta] 1 

Nuco 34 
Nu-Ridge 4) 
R'chmens 6 
R C Vent 
Sage 

Sastex 

Share 

Silver City 
Siscalta 

Sou Expl 
Sturgeon 
Tri-Zone 

Tur Valley 
W Warner 


Toronto Curb 


Stock 
Andian 
A C 
Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
C Ving 
C Brnze 
Do p 
CG Inv 
C Ing 
C Pap’ 
xDalh 
de Hav 
D Glass 


Bid 
7h 
37; 
10 
358 
56 
740 


42) 
194 
93 
41 
57 
42 
164 
200 
88 
142 
221 
272 
79: 


Ask 
7 
382 
10) 
36 


750 
243 
45 
20 


41i 


42) 
18 
250 
89 
154 
223 
28 


Stock Bid 
Gaspe 23 
Hayes 184 
I Pap 372 
Lob I 133 
M Lin A 23 

Do B 26 
MO Pap 268} 
Ogilv 52 

Do p 140 
xPend O 191 
Price 34 
Sngmo 10 
xSW P 150 
Th CG I R 
xYuk C 48 49 |! 
Zelirs 32344 | 
x—Quoted in cents 
(xToronto 

Gold) 3641 3665 


| ones 


\ PI 
4 


< 


—_ 


ae the invention of the steam engine is generally credited to James Watt, the honor actually 
ne -_— to Thomas Newcomen, His was the first steam engine to come into general use, about 
1705, and it was put to work pumping water out of a coal mine, 


Builders of progress... 


Progress—the successful result of somebody's search for a better answer. In 1705 it was the 
introduction of the steam engine. In modern construction it is the Package Plan, 
as introduced in Canada by our founder, the late Finley W. McLachlan. 


He built a service which offers Canadian industry a single, responsible source for 

every phase of a construction project, from preliminary discussion to a finished building. 
Site selection, architectural and engineering design, cost estimates, construction, financing 
and leaseback-—-the McLachlan Package Plan is tailored to your every need. 


The rapidly expanding list of McLachlan clients includes such internationally known 
corporations as: A&P Food Stores, Ansco of Canada Ltd.. Atlas Copco Canada Ltd., 
Robert Bosch (Canada) Ltd., Canada Packers Ltd., Canadian General Electric Co., 
Canadian Westinghouse Co, Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 
Du Pont Co. of Canada (1956) Ltd., Moore Business Forms Ltd., R.C.A. Victor 

Co, Ltd., Rexall Drug Co. Ltd. 


If there's a new building or extension in vour future, 


write today for our illustrated brochure on the Package Plan. 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto ¢ RUssell 1-5661 





THE FINANCIAL POST 
Grain Prices 
Chicago Futures 
! Week to Nov. 20, 1961 
High Low 


for for 
week week 


November 25, 1961 
DIVIDEND NOTICES 


THE CONIAGAS MINES, 
LIMITED 


DIVIDEND #73 


Notice is hereby given that The 
Coniagas Mines, Limited has de- 
clared a dividend of three cents (3c) 
t share payable January 31, 1962, 
shareholders of record at the ¢lose 
of business January 15, 1962. 


By Order of the Board. 
D. W. GORDON, 


Market Bid and Ask Quotations 


Bid Ask | B 
11 «612 | 1052 
204 7 

320 

8h 
373 
102) 


Winnipeg Futures 


Week to Nov. 20, 1961 
; - , from 
High Low Crop year 
for for Close | Aug. 1, 1961 
week week Novy. 20 | High Low 


Bid Ask 
a 


- ei | Crop year from 
., | Aug. 1, 1961 


igs | High Low 


Stock 


Do 54 
xMatat 
xMatta 
xMaxw 
xMaybrn 
McB p 
McC 
MciInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
MEPC 
xMerril 
xMeta 

Do p 


Stock 


Roe AV 
Do p 
Roll Pap 
Do B 
Do p 
Rothmans 
xRowan 
Roy Bk 
Roy OA 
xRoyalit 
Do p 

Russell 
xRyanr 
StL C 
Do p 
Do A p 101 
xSt Maur 90 


s 
106 
8 
920 
200 
y 


Stock 


xFrbshr 
Frosst 
xFrue 
xGaitwn 
Gatin 
Do5p 
Do 54 
Geco 
G Bak 
G Dev 
G Dyn 
G Elec 
GMC 
xGP Dr 
xDo A 
GPMA 
DoB 


| Steck Bid Ask 
Montreal & Toronto | Chia wn 
K 


Noy. 21, 1961 Do B 8 :, 


CF Pr 64 
Bid Ask Do istp 54 56 
13 164 Do 2 p 50 53 
394 393 xC GasInp 7 7 
25) 25) xDo w 280 290 
ti CGE _ 1200 1500 
224 CG SA 178 17% 
100 Do B 244 «264 
173 xC High 23 2 
ll xC Home 78 82 

174 


875 
190 
8 
15k 
36 
49; 
16 


Bid Ask | 


105 11 | 
12 (123) 
69 
94 10) 
7 | 
143 | 
23 
13 
47 
51 
53 
53 
7 


Stock 


xBeven 
xBibis 
xBicrft 
xBidcop 


Bilt 
Do 
xBl Bay 
xBordul 
xBouzn 
Bow p 
Do 53 Pp 
Bo-Mer p 
Bowat 


Stock 


xAbacus 
Abitibi 
Do p 


86 
uk 
64 | 
81; | 
93 
11 

241 | 
104 | 
it | 


Wheat— 

Sept. 

Dec. 

Mar, . 

May eeee 2.114 
July soos 2.133 


Corn— 

Sept. 

Dec. 

Mar. « . 
May eeee 1.184 
July seeoe 1.214 


Oats— 


Oct. wos. 
Dec. 

May 

July ... 
Bariey— 
Oct. 
Dec. 


May 
July ..c- 


2.154 
2.02% 
2.08 


2.108 
2.12) 


40 
1.052 
1.01) 
1.02) 
1.00) 


$13 
88) 
B14 
91 


81 cose 
BB) 
938 
924 


"92 
“95% 
933 


17 
8 
55 
218 
52 


67 
10 
22 


Nene 
tr) 
Note 


sanss 883828 


oe ee 


| DIVIDEND NOTICES DIVIDEND NOTICES 
D. A. STUART OIL CO. LTD.) on’ pipe une compa 
A. . *| OIL PIPE LINE COMPANY 
DIVIDEND NO. 3% | NOTICE OF DIVIDEND 
Notice is hereby given that # quarterly | Notice is hereby given that a divi- 
dividend of Twenty-five (25c) Cents a|dend of eighty cents per share has 
share has been declared on the out-| been declared payable December 22 
Randing cepttal stock of this pa ey 1961, to shareholders of record at 
Becomber ist 198i, bag ve cot | the close of business on the 24th 
record as at the close of business No- | ay of November, 1961. 
vember 23rd, 1961. | J. H. McQUARRIE 
By Order of the Board. Secretary. 
H. W. SALTHOUSE, 20 
Secretary. cr 


168 
19% 


C Hsky 6i 68 
xDo w 270 280 
C Hyd C 13) 13) 
C I Ma 9 «69 
Do A 13.13) 


203 
152 
194 
253 


134 

223 
103 

o4 


sees f 
seve 13 


1 


Vancouver, B.C. 
November 15, 1961. 


ee ee 


ae ee 


Toronto, Ontario. 
xAkaite 


Secretary. 
Toronto 1, Ontario ee 
November 16, 1961. 


INDUSTRIAL MINERALS 
OF CANADA LIMITED 


NOTICE OF DIVIDEND 


The Directors of Industrial Minerals 
of Canada Limited have declared 
® dividend of twenty cents (20¢) 

r share payable in Canadian 
unds on December 12, 1961, to 
shareholders of record as at the close 
of business November 30, 1961. 


By Order of the Board 


D. D. Anderson 
Secretary 


Toronto, Ontario, 
November 10, 1961. 


— een 


MANUFACTURERS 
INSURANCE LIFE COMPANT 


DIVIDEND NOTICE 


Notice is ener given that a divi 
dend of One Dollar and Eighty-five 


Cents ($1.85) per share has been de- | 


clared upon the paid up capital 
stock of the Company for the half 


year ending December 31, 1961, pay- | 


able January 2, 1962, to shareholders 
of record at the close of business on 
December 4, 1961, and that 
transfer books of the Company shall 
remain closed from December 5, 


1961, to December 10, 1961, inclusive. | 


By Order of the Board. 
L. M. DAVISON, 


Toronto, Ont., 
November 16, 1961. 


DIVIDEND NOTICE 


Notice is hereby given that 
dividends, in the respective 
amounts per share set out be- 
low, have been declared pay- 
able January 1, 1962, to share- 
holders of record at the close 
of business, December 1, 1961, 
on the following outstanding 
shares of ABITIBI POWER & 
PAPER COMPANY, LIMITED: 


Preferred 28'/gc per share 
Common 42'/c per share 
By Order of the Board. 
CRAIG DICK, 
Secretary. 


Toronto, November 9, 1961 


— 


FALCONBRIDGE NICKEL 
MINES LIMITED 


DIVIDEND NOTICE 
DIVIDEND NO. 72 


NOTICE IS HEREBY GIVEN that 
a regular dividend of sixty cents 
(60c) per share plus an extra divi- 
dend of twenty-five cents (25c) per 
share have been declared by the 
Board of Directors of Falconbridge 
Nickel Mines Limited, payable in 
Canadian funds on December 12th, 
1961, to shareholders of record at 
the close of business on the 22nd 
“~ of November, 1961. 
y Order of the Board. 


R. CAMPBELL, 


Toronto, Ontario 
November 10, 1961 


the | 


| 1961 


| Toronto, November 13, 


Secretary. 


November 14, 1961. 


&S 


CHARLES E. FROSST & CO. 
CLASS A DIVIDEND NO. 9 


Notice is hereby given that a 
| Dividend of Fifteen (15) Cents per 


Class A stock of the Company pay- 
able on December 21, 1961 to share- 
holders of record at the close of 
business on November 30, 1961. 


By Order of the Board 
CHARLES E. FROSST, 
Secretary 
Montreal, Quebec, 
November 14, 1961 


HOME OIL COMPANY LIMITED 


Dividend Notice 


Notice is hereby given that a divi- 
dend of Twelve and one-half Cents 
(12%c) per share has been declared 
on the outstanding Class A shares of 
the capital stock of the Company 
payable in Canadian Funds on the Ist 
day of January 1962 to the holders of 
Class A shares of record at the close 
of business on the Ist day of Decem- 
ber 1961. 


By Order of the Board 


R. B. COLEMAN, 
Secretary. 





Alberta 
1961, 


Calgary, 
| November 8, 


LOBLAW GROCETERIAS 
CO. LIMITED 


Notice is hereby given that a dividend 
| for quarter ending January 14, 1962, has 
| been declared on the capital stock of the 

Company as follows: 


First Preference 
Shares, Cumulative 
Redeemable Series ‘‘B"” 


The dividend will be payable January 
15, 1962, to shareholders of record at close 
of business on the 13th day of December, 
The transfer books will not be 
closed. Payment will be made in Cana- 
dian Funds. 


By Order of the Board. 
R. G. MEECH, 


40 cents 
per share 


1961, 


CANADA 


PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that 
a dividend of Fifty Cents per 
share on the paid-up Capital 
Stock of the Corporation for 
the current quarter has been 
declared, the same to be pay- 
able Tuesday, the 2nd day of 
January, 1962, to sharehold- 
ers of record at the close of 
business on the 15th day of 
December, 1961. 
By Order of the Board, 

GEO. D. LAVEROCK, 
Secretary. 

Toronto, November 15th, 1961. 


Secretary. | 


|share has been declared on the | 


| 


BURRARD DRY DOCK 
COMPANY LIMITED 


Notice is hereby given that the 
above Company has declared an 
additional participating dividend of 
thirty cents per share on its out- 
| Standing Class “A” shares payable 
| December 15th, 1961, to shareholders | 
;of record at close of business | 
| November 24th, 1961. 


| By Order of the Board. 


N. E. BROWN, F.C.LS., 
Secretary-Treasurer. 


| Vancouver, B.C. 
November 15, 1961. 


| 
| 


Canada Wire and Cable 
Company Limited 


The Board of Directors of this Company 
hove today deciared the fellowing 
D.vidends 


CLASS "A" COMMON 


$1.00 per share on the outstanding Class ''A 
Common Stock of the Company, payable on the 
15th of December, 1961, out of the amount 
previously set aside on the | Sthof February, 1961 
to Shareholders of record November 30th, 1961 


CLASS "B’ COMMON 


An nterim Dividend of 10¢ per share on the 
outstanding Class “'B"’ Common Stock of the 
Company, poyabie on the 15th of December, 
roar to Shareholders of record November 30th, 

61, 

By Order of the Boord, 

A. L. Irwin, 
Secretory 

Toronve, November 16th, 1961 


ANNUAL MEETING 
NOTICE 


CANADIAN IMPERIAL 
BANK OF COMMERCE 


The annual meeting of the share- 
holders of this Bank, for the election 
of Directors and for other business, 
will be held at its Head Office, 25 
King Street West, Toronto, on Tues- 
day, the 12th day of December next. 

The chair will be taken at eleven 
o'clock a.m., Eastern Standard time. 


By order of the Board, 


‘J. P. R. WADSWORTH | 
General Manager | 


| 
| 
| 





Toronto, October 12, 1961 


} 





| 
| 
DISTILLERS 
CORPORATION— 
SEAGRAMS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of Thirty Cents (30¢) 
per share in Canadian currency 
and an extra dividend of Fifty 
Cents (50¢) per share in Cana- 
dian currency on the outstanding 
Common Shares of the Company 
have been declared payable 
December 15, 1961, to share- 
holders of record at close of 
business Novemiber 24, 1961. 


4 35 
615 625 
70 8680 
340 350 
80, 
6 


3a 
46 648) 
73 


66 
21 
xBritalt 250 255 

BA Oil HM 
Br A Tob 9 
BC For 12) 
BC P A 16) 
Do B 16 
BC Pow 338 
BC Phone 52) 
B Pl Bd 320 
Brek C 84 
Brooke p 20 
xBr Reef 29 
Brown 13% 
Bruck A 91 10 
xDo B 250 300 
xBrnsk 460 475 
xBufad 54. C«<S6 
xBuf A 275 292 
xBuf RL 53 6 
Bid Prd 35 0-35) 
Rull A 61 63 
xDo B 54 
Burlton 194 
Burns 104 
Burr A 8 
xCable 13 
xCdmet 10 
xCalaita 26 
Cal Ed 17% 
Cal Pow 244 
Do 5 p 102 
xCalv C 415 
xCalvert 26) 
xCamer 159 
524 xC Chib 700 
124 CRL 164 


112 Canada 
122°C Brd 7 
Do B 563 
Cc Cem 28 
Cc Cm 28 
ccc St 16) 
C Foil 323 
Do A 32) 
C Fnd 64 
Do A 173 
Cl Fnd 223 
Do 44 84 
C Mach 203 
C Malt 744 
xC O Lads 97 
Cr A 54 
Do B 544 
C Perm 742 
C Saf 4 p 933 
xCS Pet 281 
CSL 61 
Do p 133 
xC Tung 181 
C WreA % 
Do B 10 


17, Canadian 
692 xC Ast 
73h CAE 
76 C Baks 
50 C Br 562 
500 CB Al 11 
55 xDo Aw 340 
155 xDo Bw 350 
21 C Can A 133 
§ C Cel 34 
11 CC $1 20 
7h Do $175 363 
300 C Chem 5a 
214 xDo w 250 
523 xC Chief 94 
193 C Coll 64 
6 xDo p 80 
93 C C'vert 375 
63 Do B 450 
31 xC Curt 100 
203 xC Delhi 395 
xC Dev 370 
C Dr p 13 
C Drdg 14 
xC Dyno 273 
xC E Gas 164 


Bowes 
xBrirn 
xBralsa 
xBrazil 
Do p 
Br Tn 
Do p 
Bright 
Do p 


xAlba 
xAlta D 
xDo vt 
xDo w 
Alt Gas 
Do 
Do B Pp 
xDo w 
Alt Nat 
xAP Con 
Alig C 
Do p 
xAlg C W 
Algma 
Algon 
Do p 
xDo 
xAll R 
xAlmin 197 
Alumi 281 
Do 1 p 22) 
Do 2 p 48% 
xA-Lar 183 
xA Rare 8 
xAm L 7 
xAmur 230 
xAnac 51 
xAnalog 195 
xDo w_ 65 
xAnch 9 
Ang Am 900 
Ang-C Tel 55 
A Pip p 53 
xAng Hu 765 
xAng R 14 
xAnsl 16 
Anthes A 42) 
Do B 40 
Do B p 101 
xAre w 2h 
xArea 117 
Argus 46 
Do 250 p 52) 
Do 2.60 52 
xArjon 11 
xAsama_ 110 
Ash T 12 
Do A 98 
Do B 104 
Ash A 104 
Do B 93 
xA Arc 58 
Do Bw 16 
A St W 115 
Atl A 26 
Do 1 p 23) 
xAtl C C 112 
Atlas 262 
xAt Yk 6) 
xAt-Ruf 9 
xAumac 
xAumaq 
xAunor 305 
Aut E1 N53 
Aut FA 7 
xDo B 275 
xBly S A 855 
Do p 21 
Do 33 243 
xBanff 125 
xBnkno 37 
xBnkfld 17 
Bk Mtl 693 
Bk NS 784 
Bae Cdne 75 
Bqe Prov 49 
xBrelna 405 
xBar Tr 50 
xBarnat 152 
xBary E 20 
xBase M 8 
xBaska 10 
xBata 6 
Ba In 255 
Bath n 204 
Do A 524 
xB-Duq 18 
Beatty 52 
Do 93 
xBeav 6 
B Lum 30 
Do A 20 
Do p 28 
xBelch 47 
Bell 584 
xBellet 16 
xBthim 127 


210 
130 
364 
1088 
1064 
164 
194 
40 
231 
70 
10; 
488 
11d 
204 
w 400 
35 


16 
332 
528 


“82 
24 
30 


193 


790 
154 
17 
43 


17 
il 
30 


104 
455 
28 
165 
705 
174 


3 

119 
46% 
52) 


104 
13 
102 
60 
17 
120 
264 


P 


119 

27 

8 
93 
11k 
8) 

310 
53 

8 


300 

860 
21 
244 

130 


8 


11 
23 
62 


n 
A 
L 


49 

5384 

21 
130 


275 


DIVIDEND NOTICE 


DIVIDEND NOTICE 


NOTICE’ is hereby given that the | 


following Dividends have been de- 
clared for thé quarter ending on 
the 3lst day of January, 1962. 
On:the Preferred Stock, one and 
one-half per cent (142%) payable on 
the Ist day. of February to Share- 


52 | 


103 | 
81 | 


18h | 
244 | 





holders of record of the 5th day of 


January, 1962. 

On the Common Stock, forty-five 
cents (45c) per share, payable on 
the 15th day of February to Share- 
holders of record of the 19th day of 
January, 1962. 


By Order of the Board. 


| 
| 


343 | 
93 | 
123 


| 


16% | 


| 


143 | 





7 | 


xC I Gas 8 
C Imp 684 
CIL 142 
Do p 79 
C Int Pwr 2 
Do p 374 
C Leco 7 
xC Mal 33 
xC Mare 5: 
xC NIn 12 
xC NW 16 
c Oil 342 
Do p 160 
Do 5 1024 
Do 4 83 
CPR 254 
C Pet p 12) 
C Salt n 204 
xC Silica 90 
C Tire 53 
Do A 434 
Cc Ut p os 
Do 43 77 
C Vick 203 
C Wal A 28 
Do B <a 
CWN 16] 
Do p 16 
Do 53 21 
C West 31 
xC Will 53 
xCandor 12) 
xCanEr 27 
xCapt 8 
xCarib 108 
Cass 124 
xCayzr 38 
xC Del 695 
xC Pat 
xC Pore 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 
xChib-K 
xChi M 
xChim 
xChrm 
Chrys 
C Bar 
Do A 
xCoch W 
Co-D 
Do A 
Cshutt 
Coghlin 
xCoin L 
Coll 
Do p 
xCol Cel 
Com E 
xCo Met 
xCmoil 
xCom P 
Conduit 
Conf L 
Do O 
xConia 
xCniaur 273 
xCKey 19 
Consolidated 
C Bak 


194 
15 
144 
410 
37 
14] 
16 
425 
12 
34 
175 
200 
103 
160 
173 
85 


92 

5 
91 
74 
255 
8 

5 
261 
43 
174 
53 

19 
48 
43 
128 
370 
223 
121 
35 
85 
12 

5 
274 
13 
33 

P 6 
8 


xC Call 
xC CC 
xC Dise 
xC E Cr 
xC Fen 
xC Gill 
xCG Ar 
xC Hall 
xC Mrbn 
xC Mrces 
xC MM 
CMS 
xC Mogul 
xC Morr 
xC Mos 
xC Neg 
xC Nich 
xC Nor 
xC Pers 
xC Que 
xC Red 
xC Reg 
xC San 9 
C Textile 315 
xC WP 181 
C Gas 212 
Do A_ 106 
Do B 106 
Con Glass 264 
Con C 463 
xCnwst 550 
Cop Cl 9 
xC Cor 153 
xCop-M 103 
xCprnd 112 
Corb vt 183 
Do B 18 
C Cred n 9 
Csmos 2 
xCoulee 
xCourv 
xCowic 
xCraig 
Crgmt 
Crain RL 
xCrst 
xCrsbk 
Do p 
xDo w 


81 
68% 
15 
79 
12) 
373 

8 
36 


53 


ou 


GSW 
Do p 
xGenex 
xGt Mas 
Giant 
xGlacier 
xGlenn 
Globe A 
xGldale 
xGF Mn 
xGldry 
Gdy 
Do p 
G MacA 
DoB 
GftnA 
Granby 
Gr Toy 
xGrdroy 
xGduc 
GL P 18} 
GL Pown 173 
xDo wn 685 
GN G 8% 
Do p 45) 
Do 280 50 
xDow 215 
xDo Bw 255 
Dowts 240 
Gr Pins 12) 
GWCA 6 
xDoB 375 
xGr W 160 
GWpsG 16) 
Do vt 15% 
Do 56w 450 
xGrning 350 
Greyhnd 164 
xGridoil 165 
Guar T 571 
Gdn Asce 7 
xGulch 63 
xGulf L 6) 
xGunn 855 
xGwilm 7 
Hahn 123 
Do Ip 18 
xHallnr 185 
H Cot 214 
Do p 95 
Hdy Andy 25] 
Do warr 15i 
Hardee 113 
Dop 111 
H Carp 143 
xHd Rek 13 
xHar-M 
xHasaga 
Hasting 
xH of L 
xHdway 
xHeath 
xHees 
Hend p 
xHigh-B 
HD 
Hi-T 
Hold A 
xDoB 
Holling 
Holt R 
xHOoOA 
xDo B 
xHorne 
H Smip 
xHowey 
Hud Bay 
Hud B 
HBOG 
xH-Pam 
HuOA 
DoB 
Do p 
Hur Er 
xHydra 
I Flo 
Imp L 
Imp O 
I Tob 17 
Do p 6; 
IAcc new 373 
Do 450 p 95 
Do 225p 49] 
Do275p 543 
Do wts n 23) 
xInd Min 375 
Inger A 9 
Inglis 53 
Inger B 144 
InlC p 16% 
In G 53 
Dop 184 
xDo w 165 
xInspir 41 
Int Bro 144 
Dop 26 
xI Moly 6 
I Nickel 782 
I Util 453 
Do p 504 
Intprov 7 
xI BC 59w 
IPR Dis 
Do w 
Int P! 
xIp SP 
Inv Syn 
DoA 
xIrish 
xIrn B 
Iroqg G p 
xIso 
xJ Wai 
xJacobus 
Jam Pub 
Jam P.S. 
xJaye 


340 


216 
123 
534 
164 
8 
12 


253 
494 
41 
31 
156 
494 


95 
63 

550 
783 

170 
654 
61h 


MLP 

Do .p 
xMidcon 
Mid Pn 
xMidr 
xMidw 
xMill C 
xMilt B 
Min Cp 
xMin Or 


MCA 
Mols A 
Do B 
Do p 
M Food 
M Kn 
Do p 
M Inv 
xMoneta 
M Loco 
Mtl Tr 
Moore 
Do A 


Morgan & 
4i% p 
xMt Wrt 
xMulti 
xMurr 
xNama 
| National 
Nat Dr 
Do p 
xN Exp 
N Groc 
Do p 
N Lead 
xN Pet 
N St C 
Nat Tr 
xNealon 
xNello 
Neon 
| New 
xN 
xX 





Alg 
Ath 
Bid 
N Cal 
¥ Cone 
Cont 
Dav 
Gvue 
Harri 
Hos 
xN Jas 
xN Kel 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
xN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNorbeau 
x Nore< d 
xNorlar 
xNrmet 
xNorpax 
| xNorcal 
| North 
xNCO 
xDo w 
Do p 
xN Cold 
xN Gate 
xN 
xN Rk 
xNsp Aw 
Northern 
xN Can 
No NG 
NQ P 
Do 1 
Nor Ph 
xDo w 
xNthld 
Nthld U 
NW U p 
xNorval 
xN Beage 
N.S. L&P 
xNudul 
Oak W 
xObask 
xOBrien 
OC Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOB S 
Do p 
O Loan 
Oo Stl 
Do p 
xOpem 
xOrchan 
xOrena 
xOrms 
Oshawa A 
xOsisk 
Oviand 
Do p 
xPac P 
xDo w 
Pre Her 


xN 
xN 
xN 








P 





Mitchell J .. 
Mitchell R 9 


2544 
Do B_ 3816 


Gid t 2 


12 
12) 
28 
400 
38 


Sal 


Do w 
xSan A 
xSand R 
xSapph 


xSarcee 


17 
230 
122 
9) 
21 
10 


12} 
84 


xSatel 
Scfe A 
Schneider 
Scythe 
Do p 
xSec 


F 


b4 xSelk A 


bh 
29 
291 
434 
16 
9 
76 
41h 
74 
154 
15 
544 


29 
30 
45 

De 


85 
45 
75 
15% 
83 
Sick 


Co 
963 
145 


xSil 
xSil 
xSil 


Silw 


De 
Si 


7 Arts 
Shawin 
Do A 


> p 


s 


xSigma 
Slknt 
Do p 


m 
Mill 
St 

dA 
» B 


P 


Simpsn 


xSis 
xSK 
Slat 


coe 
D 
Pp 


Slater I 


De 


»p 


Cig Co 
5% 


Sogemines 


Smv 


ill p 


Stham 


s Cc 


an 


xSth U 
xSpoon 


xSta 


trd 


St Bds 


St F 


av 


St Rad 


St Str 


E 
De 


St 


3 A 
> B 


xStnrck 
xStnwl 
xStarr 


Stedmn 


Stl 


Can 


xSteeloy 


xSt 


Stbg 


De 
Ster 
Stu 
xStr 


R 
p 
I A 
Tr 
oO 
gn 


xSud C 
xSulli 


xSun 


+ 
De 
Stes 


Ex 
rop 
»> Pp 
to 


xDo c 


De 
xSw 


> p 
itsn 


xSylvan 
Tmbin 
Do p 
xTancord 
xTaure 
xTeck-H 
xTemag 
xTerrit 
Texaco 
Do p 
xTexst 


xTho 
xThom P 


L 


Thorncl 
xTidal 


x 
242 
19% 
324 
51 
83 
540 
13 
162 
814 
10 


xTo 
T-D 


CA 


TT Tirs 
xTmbill 
Torbrit 
Mont 


Bk 


T Gen T 
T Iron 
Do 
T Star p 
xTowag 


A 


T Fin A 


223 
13 
14 
5 
59 
10} 
143 


De 
De 


xTr 
9 
33 Tr-N 
16 
95 
94 
384 
21) 
120 
625 
172 
6 
22 
314 
59 
5 
82 
12% 
810 


xTr 

xTri 
xTri 
xTri 


xUlt 
Un 


U 


xU 
xU 


Nous —t-r 


be 
~~ 


Do 
Do 


xTW 


B 
44 
> 5 


_ Ar 
Do 


Do w 57 


Br 
Can 


It 


Tr PPL 


Res 
ad 
bag 
n 

c 
-Sh 
A 


Do 1 
Do 2 p 
Gas 
Do p 
Do 


Asb 


PA 
B 


Pr 


n 


Bp 
Min 


Stl 


18) 
103 114 
174 175 
ee 
40 41 
85 «88 
40 41 
10 
61 
134 
22 
485 
52 
93 
243 
264 
43 


18 


Do B p 484 
xShp Cr 
Sher-W p 128 
xShrt 
Sicard Inc 

Do 6% p 201 


145 


460 
7k 


274 
425 
20 
38 
32) 
46 
22 
134 
124 


932 
273 
191 
435 
42 
17 
20 
14 
52) 
30 
533 
15 
10 
475 
903 
143 
26 
82 
9 
84 
150 
30 
54 
14 
764 
4 
810 
1034 
263 
90 
24 
24 


8 
183 
19 
16 
253 
132 
300 
993 
155 
33 
22 
40 
200 
40 
154 
95 
15 
61 
90 
105 
130 
5A 
7h 
75 
6 
13 
53 
30 
31 
673 
224 
134 
13 
63 
10 
58 
554 
923 
40 
164 
154 
184 
48 


T RC Pl 24 


154 
193 


11) 


G 


585 


xU Can vt 137 
vc 
Do 





Rye— 


9q? 
294 


22) 
273 


31 J 


Oct. sees 
Dec 
May 


431 
ais 1 
aces 3008 


soon l 


uly 


Flax— 


Oct. o.s.. 
Dec 


N 
J 


3.461 
fay .... 3.541 
. 3.494 


ily 


3.384 
3.451 
3.401 


Winnipeg Cash 


High Low 
For Week 
Nov. 20 


89) 
-864 


Barley— 


.. 1.228 


24 
214 
354 


» 1.243 


- 1.36) 


Rye— 


Nov. 
Due 


% 


1.404 334 


334 


High 
Prev. 


91) 
88; 


1.23% 
224 
35% 


42) 
1.42) 


Low | 
Week 


91h 


Oats— 
Sept. 
Dec. 
Mar. 
May eee 
July sees 
Rye— 
Dec. 

Mar, 

May 

July 
Soybean— 


72 
65 
.69 
71 


79 
72 


222 


o~ 


36 
36 
36 
29 


eBes sz 
= Se 


39 
41 

“4 
46 
47 
47 


ta hatsestornsre 


Chicago Cash 
High Low 

For Weck 

Nov. 20 


Corn— 


2 Yell 
Oats— 
1.304/ 1 H. W. ..0.s o eee 


1,39) 


coooce 2.12h = 1.118 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


1961 
Bid Asked 


Govt. of Canada Bonds: 


Perpetual 
June 1967 
Jan. 1975 


| Sept, 1972 . 
Sept. 1983 . 


1963 
1962 
1974 
1996 
1970 
1979 
1961 
1965 
1963 
1975 


Jan. 
Oct 
June 
Mar. 
May 
Oct 
Dec 
Sept. 
Apr 
Oct. 


June 1962 . 


Dec. 
Dec 
54 Apr 
May 
Dec 
May 
Aug. 
Dec. 


1962 


1962 
1962 
1964 


1966 


Cdn, Nat 
Jan 

Feb. 
2 Jan 

Feb. 
Feb, 
Dec. 
i Jan 

Apr. 
Oct. 1987 


1961 
1961 
1964 
1972 
1981 

1964 
1985 


nen BOON te 


Deo 


2 


| EARNINGS 


| 18 Preferred and ‘'A’’ Sto 


PER SHARE 


$47.76 


1963 ... 
1969 ... 


1962 .. 


1967 . 


67 
912 
87) 
96) 
94 
100% 
1043 
832 
733 
93 
81) 
100 
983 
1054 
- 104) 
. 1004 
1003 
101 
105 
- 1003 
- 1004 
- 101 
100 
- 1003 


69 
923 
88} 
97) 
95 
100% 
1043 
842 
81) 
94 
82) 
100; 
992) 
1054/ 
1054) 
100% 
1014 
1014 
106 | 
1003 
100% 
101i 
1004 
1013 


68 
78 


Railways: 


962 
993 
944 
893 
88 
1073 
108) 
1012 
99% 


952 
99; 
934 
883 
87 
106} 
. 1074 
1002 
983 


“e 


int 


31 Apr 


Due 


Bank of Reconstruct 
& Development 


. 1965 . 


34 June 1969 


C’wealth of Australia: 


Nov 
52 Apr. 


a 


Prov. Govt. Bonds 


Alberta 


53 Aug. 
| British Columbia: 
| 


1970 ... 
1981 ... 1 


Tel, Gtd.: 
1979/81 


3 June 1964 ... 


5 Sep 


41 Nov, 


5. Apr 


51 July 


3 Apr 


53 Feb. 


Quebec 
42 Jan 


51 Aug. 


B.C.L, Parity: 


t. 1965 


Ontario Hydro: 


1964 
1974 
1970 
. 1968 
1979 


AB 


1974 
1981/85 


Bid Asked % 


1002 


Due Bid 


New Brunswick: 
4) Oct, 1968/71 


972 53 May 1979/81. 10 
93) 


Ontario: 


Dec 
Nov. 
Nov. 
} May 
Oct 
Oct 


953 
913 


9 
912 
103) 


904 
02 79 10 
1978/80. 1¢ 
1967 10 


1981/83 


Man. Hydro: 
54 Nov. 1980, 82 


982 993 


Manitoba: 
| $4 June 


95 96 


1976/79 i 


Nova Scotia: 
42 Dec, 1975/77 
54 Sept. 1980/82 


9 
9 


971 som 


983 
99 
1023 
89 
1024 


Quebeo Hydro C 
54 Nov. 1982/85 


972 
ol) 
an Saskatchewan 


$8) Oct. 1979 


él 9 


Newfoundland: 
6 Feb. 1981 


943 OF 
983 8993 


. . . 
Price Earnings Ratio 
| RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 


STOCK EXCHANGE INDUSTRIAL 


PRICE 
NOV. 17 


$903.88 


RATIO 


NO 


v.17 


18.93 


PREVIOUS 


INDEX 
MONTH 


AGO 


18.71 


WEEK 


19.04 


Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 


114 Average Stock Yields .. 


6 Banks 


64 Common Industrials 


26 Mining 


20 ..- 


V7 wees 


16 
15 


17 
10 


Montreal 


2,124,200 
2,215,600 
- 1,439,100 
+» 825,300 

713,600 


Adv 


Ups 

430 
407 
446 
311 

323 
358 


cks 


Torento 

10,980,000 

11,803,000 
8,458,000 
5,199,000 
3,858,000 


a 


Downs 


303 
342 
280 
411 
415 
322 


NOV. 20 
% 


4.09 
295 
4.86 
3.62 
4.97 


No 


178 
164 
186 
194 
170 
193 


Change 


MONTH 
PREVIOUS 


4.16 
3.04 
4.9) 
3.68 
5.09 


WEEK 
AGO 
‘eo 
4.0 
2.94 
4.88 
3.60 
4.89 


37; 


High 
Prey 


1.12) 


934 


95} 


994 


101 


i 
i 


; 
: 


4 


. 
i 
- 


eee enuw 
I O~MhseS-3 


02 09 PS 0S bo bo RD 


4 


Low 
Week 


1.09) 


Asked 


954 
103) 


13 


1003 
97 
107 
1024 
1002 
100} 


Q} 
Se 


5} 
0g 
0 


1003 


04 


96 
983 


4 


“a 


mission: 
102 


984 


YEAR 
AGO 


14.27 


YEAR 
AGO 


4.69 
3.58 
Sule 
4.38 
5.40 


Volume of Stock Sales 
Calgary 
46,900 
68,286 
30,560 
39,888 
54,933 


N.Y.S.E 
4,190,000 
3,960,000 
3,980,000 
4,660,000 
4,750,000 


Vancouver 


325,970 
520,407 
421,071 
296,534 
346,899 


2, 


neces and Declines 


Toront: 


Montreo|—— 


Downs 
140 
100 
81 
166 
14) 
110 


Ups 
160 
209 
228 
131 
135 
145 


Americon 


130,000 


1,810,000 
1,690,000 
1,670,000 
1,740,000 


No 

Change 
146 
123 
106 
132 
145 
138 


Investors’ Index Numbers 


Textiles Food 


Jeff 
DoBw 
xJellico 


By Order of the Board. 
H.C. COX, 


xCroi 
Cr Cork 
Cr TF 


xPall 
xPamoil 
xPmour 


263 





L. P. ROBERTON, Significant 


D 
Secretary-Treasurer. | Fg 


70 U FIA 


Tot 


IMPERIAL TOBACCO 
COMPANY 
OF CANADA 
LIMITED 


Dividend 


NOTICE IS HEREBY 
GIVEN that an Interim 
Dividend (No. 245) of 
Twelve and one-half Cents 
(12%c) per share on the 
paid-up Common shares of 
the Company has been de- 
clared payable on Friday, 
December 29, 1961, to 
shareholders of record at 
the close of business on 
Thursday, November 30, 

1961. 
By Order of the Board. 
RENE PHANEUF, 
Secretary. 


MONTREAL, P.Q 
17th November, 1961. 


260 th 


CONSECUTIVE 


DIVIDEND 
e 


NOTICE is hereby given that a 
dividend of thirty cents (30c) 
per share for the quarter ending 
December 3lst, 1961, has been de- 
clared on the paid up capital 
stock of the Company and will 
be payable on January 2nd, 1962, 
to shareholders of record at the 
close of business on December 
20th, 1961. 


SPECIAL DIVIDEND 


NOTICE is also given that a spe- 
cial dividend of twenty-five cents 
(25c) per share for the year end- 
ing December 3lst, 1961, has been 
declared on the paid up capital 
stock of the Company and will 
be payable on January 2nd, 1962, 
to shareholders of record at the 
close of business on December 
20th, 1961. 
By Order of the Board. 
F. A. MILNE, 
General Manager 


EASTERN CANADA 
SAVINGS and LOAN 


Company 
HEAD OFFICE: 
123 Granville St., Halifax 


TE ara 





& 


OLDER THAN THE DOMINION OF CANADA 
z t 


297th CONSECUTIVE DIVIDEND 


Notice is hereby given that 


Dividend No, 297 of 25c per 


share has been declared on the Capital stock of the Corpo- 
ration for the quarter year ending December 31, 1961, pay- 
able on or after the 2nd day of January, 1962 to shareholders 


of record at 
December, 1961. 


By Order of the Board. 


London, Ontario, 
November 17, 1961. 


the close of business on 


the i5th day of 


G. E. G. WHITAKER, 


Secretary. 


The Huron & Erie Mortgage Corporation 


Secretary 
Montreal, 
November 16, 1961. 


~ GATINEAU _ 
POWER COMPANY 


DIVIDEND NOTICE 
Notice is hereby given that the 








| 


Board of Directors has declared the 

following dividends: 

(a) an extra dividend of 30c a share | 
plus one common share of the 
stock of Geico Enterprises Ltd. 
for each share of Gatineau com- | 
mon stock, payable December 
29, 1961; 
an extra dividend of 30c a share | 
plus one common share of the 
stock of Gelco Enterprises Ltd. 
for each share of Gatineau com- | 
mon stock, payable January 1, 
1962; 
regular quarterly dividends pay- | 
able January 1, 1962, of $1.25 and | 
$1.38 a share on the 5% 
and 542% cumulative preferred | 
Stock and of 40c a share on the | 
common stock; in each case to} 
shareholders of record at the} 
close of business December 1, 
1961. Cheques in payment and 
share certificates will be mail- 
ed. Stock Transfer Books will 
not be closed. 


A. E. GADBOIS, 
Vice President and Secretary 


Hull, P.Q. 
November 15, 1961. 


CANADIAN CELANESE LIMITED 


MONTREAL, QUE. 


The Board of Directors has this 
day taken the following action with 
respect to Dividends : 


Preferred Shares, $1.75 Series 


Forty-three and three quarter cents 

(4334¢) per share, which shall be 

deemed to be for the three months | 
riod from October 1, 1961 to 
Yecember 31, 1961, has been de- | 

clared payable December 31, 1961 

to the holders of record at the close 

of business on November 24, 1961. 


Preferred Shares, $1.00 Series | 
| 


Twenty-five cents (25¢) per share, 
which shall be deemed to be for the 
three months period from October 1, 
1961 to December 31, 1961, has 
been declared payable December 31, 
1961 te the holders of record at the 
close of business on November 
24, 1961. 
Common Stock 


Thirty cents (30¢) per share, in 
respect of the fourth quarter of 
1961; and, in addition, an extra 
dividend of fifteen cents (15¢) per 
share, have been declared payable 
December 31, 1961 to the holders 
of record at the close of business 
on November 24, 1961. 
A. G. ALLAN, 
Secretary. 


November 15, 1961. 


MONTREAL, 
November 20, 1961 


NOTICE 


TORONTO -DOMINION 


Notice of 
Annual General 
Meeting 


The Annual General Meeting of 
the Shareholders of this Bank 
will be held at the Head Office 
of the Bank, King and Bay 
Streets, Toronto, on Tuesday, 
the 5th day of December, 1961, 
at 11:00 a.m. At this Meeting a 
By-law will be submitted for 
enactment by the Shareholders 
to increase the authorized Capi- 
tal Stock of the Bank from 
Thirty Million Dollars 
($30,000,000.00) to Fifty Million 
Dollars ($50,000,000.00). 


By Order of the Board, 
A. E. HALL, 
General Manager. 
Toronto, 12th October, 1961. 


SG onit: (init 


NOTICE OF REGULAR AND 
EXTRA DIVIDENDS 


Notice is hereby given that a 
Preferred Dividend at the rate of 
50c share and that Common Divi- 
dend No. 55 at the rate of 25c¢ 
share, plus an EXTRA DIVIDEND 
of 25c share, have been declared, 
payable on the 15th Day of 
December 1961, to Shareholders 
on Record at the close of business 
on November 30, 1961. 


By Order of the Board. 
H. T. BURGESS, 
Secretary. 
THE CONIAGAS 
MINES, LIMITED 


| Shareholders are advised to see that 
| their holdings are registered in their 
}Own names ur 


; the names of their 
nominees to assure the receipt cf 


| the dividend of three cents (3c) per 


share payable January 31, 196'. to 
holders of record January 15, 1962. 

The Company's registrar and 
transter agent is the Guaranty Trust 
Company, 366 Bay Street, Toronto 1, 
Ontario. 
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B eres 
Prod eee 
ch’s A , 

B ° 
ngton Steel 


pf 
pf 


Burns & Co 


3 Burr 
Burri 
Do 


.|Butterf y 


Calgars 


Do 


Do 


ard D.D 


ada B 


A 
ard Mtg 
wart <a 


Hos 


c 


Pw 
pref. 


5% 


d. Sread 


pref. B 


3.6 Canada Cement 


4.6 


60 
60 


60 + faa 


~_=. 
ow. 


4.00 


Canadian 
170 «4.004 fe 
2 ‘ 

$1.00 
43° a 1.70 


fas 


44'5 3.00 
37% 1.50 
4.30 

85 

800 8.00 + $4 
29%4/$1.21+4 
1544 1,00 

20 (1,00 
9% .20 
7%'.10 

11 80 

63 (1.80 
3.80 . 

4 
76% 
35 
18 
782 5.00 
104, /4.50 

37 (3.00 8 
80 

62 

4.8 

23'2 .80 

80 (4.00 
99', 5.00 
140% 8.00 
2159/1.50 
Th!. 

5% .20 
119% NEW 
39'0).70 


50 
3.75 
1.00 


by > tow te a E9 uw 


Do 
1.2 Can 
Cc. & 


6 0 Can, 
&.40 


Can 

Do 
Can 

Do 
Can 

Do 
Can, 
) Can, 
1Can 
3 Do 
bh Can 


66 


6C 
7\C. Ss 
7 Can 
7; Do 
20 |Can. 
- Can, 
Do 


4.7 Can 


Do 


jCana 
Cdn 
.jCdn 


3.1/Cdn, 


«./Cdn. 
Do. 
Do. 


pref ‘ 

( & C. St 
D. Sugar 
Floor B 
Foils 

A 

Forg 

A 

Iron 

444% 
Machine 
Malting 50 
Packers A 75 
B 620 
Perm. Mtg. 1520 
afeway pref 115 
Steamships 610 
pref 911 
Vinegars 10 
W. Cord 
B 
W 
B 


nil 


A 


Cable 


dian Arena, 
Aviation 
Bakeries 
Breweries 
Br. Al, A 
warr. A. 
warr. B 
Bronze 


= 
atc 


- pref. 
. Canners A 


"Chem. 


. pref 


| Cdn. 
Cdn 
Cdn 


Do. 


.|Cdn 
Do 
Do. 
Cdn 
Do 
00 Cdn. 


.G 
> 


'Cdn, 
Cdn 
Do 

Cdn 
Cdn 
3.3 Cdn 
4.8! Do 


.50 (Cdn 
80+ § 20 


Cdn 
Do 
Cdn 
00 Do 
-|Cdn, 
|Can 
Cdn 
Cdn 


63 


Do. 


Do 
Do 
Cdn. 
~dn 
dn 
1.3,Cdan. 


Celanese 
$1.75 pref 
$1.00 pref 
Ltd 
warr, 
Collieries 13300 
9790 
Convert. A 44 
a 1 
Curtiss W 4300 
Drawn St ni 
Dredge .. 5986 
Fairb. A . 1320 
ae teeta 
Food Prod 
ist pref 
2nd pref 
Gas & E 
S.P. warr 
Gen. Elec 
G. Inv. 
Sec. 


pf 


75 
10 
nil 
4295 
11530 
nil 
265 
310 
375 
3718 
50 
nil 
6330 
3601 
964 
nil 
nil 
100 
nil 
1100 
1197 
5450 
10 
12900 
10948 
nil 
65 
10 
32004 
4708 
635 
125 


1366 


A. 
Hydrocarb.. 
Ice Mach 
A 

Imp. B. of € 
Ind. Gas 
Indust 

pref 
Ingersoll R 
Int. I. Tr 
pref 
Int 
pref 
Kodiak 
Loc 
Mor 
ol 
4% pref 

5% pref 
8% pref 
Pacific 
Petrofina p 
Pr. & Pa. S 
Salt 
Tire 


Pwr 


mo 
coni 


Last 
Nov 
Sales 


10 


397% 


25 
19 


100'4 


2255 


19'4 


106'2 
1855 
22% 
67 

7.80 


49'2 


4.50 


28% 


29 


48\4 


2.00 


9% 
1.25 
26% 
25 
29% 
1.85 
5% 


2.95 
11% 


3.00 


1961 


High Low 


Close 
or 


Week end 
Nov. 17 


40% 39% 
25 25 
12% 11% 
100 99 
22% 22% 
Bi7 17% 
19% 


40 
25 
li', 
99's 


1.00 
23 
2.25 
2.80 
2.20 
1.35 
36 
108% 
16.50 
106% 
18% 
#104%% 
23 
68 
9.00 
49'2 
ll‘s 
#2244 
+3.75 
28'6 
22'6 
48% 
1642 
2.00 
73 
7% 


16.50 
1065 
18% 


22% 
t 67 
19.85 8.00 
50%. 49% 
Bli% All% 
B20'4 
13.75 %3.7 
29% Y 
22% 22} 


4854 


2.05 
B.70 
B7'4 
B32'2 


3B'4 
54 
42'4 
55 


10 


43 
B40 


51% 


3442 
Al3 


o1 


35! 
13 
+96 
fll 
13 
9% 
1.15 
264 
24% 
27% 
1.75 
5% 
6% 
5 oo 
1} 12% 


5. 

35% 
B12 
B97! 
Bl0% 
Bl0% 

9% 

1.30 

261% 

25 


Al0% 
Al3 
92 
1.15 
251 
247% 
28 27% 
1.85 1.70 
6 5% 
B7 A8 
3.05 2.75 
12%, 1 


“I-}000e 


eo 
a ow 
Re VON S 


non en 


B3.00 


84 
8642 
4 

105 
107 
108 


3.50 


B80's 


60 
341% 
93% 
12%4 
16 


34's 
A9%s 
12% 


3550 

B9 
137. 
16% 


16! 


16 


84 

865% 

93 
104 
108 
107'2 


8412 

863% 

94 
106 
108 
109 


108 

10714 

108 
90 


B.90 Al.10 


B3.00 ‘ 25 


9 


14% 
10% 
2.75 


34'%4 


B2.00 


9 8 9 
B21 21 
14%4 14%4 
10", 10 
50 
36 
6% 
54 
19% 
10 
83 
15 


2.50 
36 

B6's 

B5\% 


5.62'2 


A2.5 2.00 


33 

B6! 2 Alo 
+1654 416% ¢ 
234g 23 

86 84 
B20% A22 

74 

56 

55% 


tow 
neo 
eSooes 


wn 
SRSS 
z 


x 


83 
3.50 
4.50 
1.10 
B13 

4 

10% 

8 
6', 

54 
B50 
7.50 
2.90 


A52 
7.00 


9 75 


«42 


B1175 A1500 


41% 

17Se 

26 
13 


9", 


405% 
18 
27% 
13% 

9% 
Bi3 Al3\% 
70% 675, 
8.37'e 8.00 
1538 14% 
B79 A79 
B58% A58% 
23 } 


40% 
18 
25 
13 
9%. 


5.87'2 525 
Wr 
AS4 
102% 
160 
2548 
12 
7 
119%. 
a 


B30 
103 
160 


102% 
160 
2534 
12% 
7%. 
a 


Latest | 


22% | 
181% | 


sent | 


Range Div 
1961 
| High Low § $§ 
37%'.70 
80 425 
93 5.00 
14% .80 
31 «$1.00 
30 = 41.00 
16 70 
15 .B0 
20 (1.10 
29% .60 
1,00 
1.80 


50% 
85 
100% 
24 
36'2 
37% 
18%, 
}6'2 
2235 
39 
1.00 
2.00 


“1.45 
8% 0.52 
90 


1.60 
il 
1.15 


13% 
55 
39% 
3.00 
185% 
39 
58's 


50 2.00 
325! .50 + 
2.00.12 

85% 2.00 
22 {1.00 
38 Ve 01.00+3 


3.6 
$1.00 
$.01 

2.3 


~ 


10 
20 
tl7'% 
16's 
6 
14 


“. 
80 


a 


= 0s was 


+13 1.00 
*15\— +14 1.00 

5.87%9 3.90 
134g 8 .60 


105% .80+% 
151 2.00 
168 

7's 

5% 

67%, .60 

Z 50 


20 
1.2 


ene 


50 


oe ee SD ee 
om uae 


8.0 


Sin 


co 


28 2.00 5.7 
4.70 §.25 
20 80 
41 '1.60 


te 
ana 


+ $.20 
§.40 


wb 


50 
19 (1.00 
16 40 
105 (5.50 
104 «(5.50 
19'4 .80 
3934 21.80 
67%'.40 
15%2/1.00 
16 [1.00 
8 NEW 
1054!.70+ § 
1.30} .08 
15.40 
$50%s |2.00 
3% 
101 =§2.75 
70 
12 
ae ive 
60 3.00 
337% 1.00 
52 21.80 
19% 1.00 
18% 60+ 
5%! .20 
97% 6.50 


+ 
Ss 


5.3 


ee 
neo 
= 


5.1 
5.2 
3.0 


4.10 
5.3 
5.6 


84 
35 
44 


7.00 


3.00 


8.6 
6.5 


954'.60 

2 50). 
31%4/1.20+¢ 

$+.40 

#9212'5.00 
16 2|.80 + 
130 

2.60 
1542'1.00 
10 * 40 
28 =1.75 
5%e|.20 
2.30). 
1494/1.00 
37%). 
#11%2|.60 
#20 =|1.50 
45 1.40 
99 (4.50 
66 2.20 +. §.6 
13% .70 

310 8.00 4 


5.4 
3.20 


5.6 


6.2 
24 


7 
19% 1.20 
114 ¢#.30 
44 2.50 
10% .40 

1442 .32 

1414).80 

195% 1.00 44 
10 60+ §.10 

135 |7.00 ae 
17% .90 


5.5 
5.0 
3.6 
2.1 
4.3 


3 


Dupuis 


7.00 5.3 
4.00+ $1.50 
6.1 
3 50 
6.5 


8 


49 
$1.00 
30 + 
2.00 $s 
56 $.65 
4°, 60 
+.75 
734 
8", .60 


1 

9 50 
) 

7 te 
25 


10.1 


49 


1642 '1.50 9.0 
17 (41.00 
3 bb 

5'2.00 + $1 00 
a7. 1.40 25 
2748 1.40 48 
25 


80 
iY $.3 


4 

8 
8 8.9 
Li 


60 


16 
5.1 
5.0 
3.8 

- (Cdn, 


5.0 


- Dom. 


Y'ld 
R'teNov.17 
% Company 


For unlisted stocks, quotations by unlisted dealers are given. 


Do. A eos 
Cdn, Util. 4%% p. 
Do, 5% 
Cdn. Vickers .. 
Wallpaper A 


Do. B 


Cdn. 
Do. 


West 
Do. 4% 


544% 


The Financial 


pf. 


pte 


4 


Gas 


pid 


Westinghouse 


-(Canarama 


Do. pref 
walt 


Do. 


-antexas 


apita 
Do. 
Do. 

Catelli 


Cent. 
Chart 


Do 
Do. 


Cocksht itt Fa 


Columbia 


Comb. 
jComm 


Conduits 


Conf. 
Do. 
Cons. 
Cons 
Do 
Do, 
Cons 
Do. 
Cons, 
Cons. 
Cons. 
Cons 
Do 


Do. 
Do. 


j 


- Carling Br. 


A 


Estates 


V.T. 


"12% 60 + a0 30\J, B, Carter 


B. 


Food 


Mtge 


Trust 


2.9 Chateau-Gai 
50 Chrysler Corp 
-(Circle Bar 


As ue 
Cochrane-Dun, 
A 


Alta 


ry 


A 


lin 
Terminal 
pref 


Enter 


Unior 


Life 
offered 

Bakeries 

Building 
pref 
wart 


Div 


pref. 


Fire 
Min 


Paper 
Textiles 


A 
B 5% 


Consun 


Cont. 


Corbys 
Do 
Core 
Cosmo 
Craig 


5 Crain, 


Crane 
Credit 


- Credit 
. Crestbrook 
pref 


Do. 
Do 


>rown 
rown 
. Zel 
v's 
‘rush 
Do 


Dalex 


David 
De 


Do 


Dom, 
Do. 
Dom. 
Dom 
Dom. 
Dom. 
Dom. 
Do. 
Dom 


pref 
1.8,;Consumers 


512 


ers 
Car 
Copp Cl 


ark 


Vot 


Cell. 


1 


Nat. 


Sec 


Ins 
& Sm 


BN. Vot 


Bit 


nation C 


Imp 


7 i 


Co 
Accept 
Foncier 


war! 
-rown Cork 


1 


6'2% 


Co 
-|Dalfen’s 


Trust 
Zeller 


I 


Knit 


rm 


A 


Gas 


Tim 


(Can.) A 
N. Coal 
Int 


pf 


Ltd 


& Fre. 


Havillan 
3.4 Denault 


warr. 


Ang 
pref 


Bridge 


Can 
Coal 
Corset 


Dairies 


pref 
Electro 


. Wart a 
Engineer 


. Dep. Receipts 


Fabrics 
2nd pref 
Fdry 

4! 
. Glass 
. pref 


Dom, 


Dom 
Dom. 
Do 
Dom 
Dom 
Dom 
Do 
Dom. 
Do 


Dover 
Do 


2% Pp 


Insur 
Magnes 
Oilcloth 
Scot 
pref 
St 


In 


& Cc 


Stores 
Tar 
pref 
Textile 
pref 
) Donohue 
In 
pid 


& 


d. 


Brew 
of Can 


+ Du 
Do 


Eagle 


Do. 


Pont 
pid 


Fre 


Star 
.|East Koot 
pref 


A 


pref 


A 


A. 


Gen 
pref 


f 


Vv. 


oO 


Cc 


Bros. 


Pr, 


East Baker 4°% 
E. Wash.* 5 


Ecor 
Eddy 
Eddy 
Do 

Edmor 
pctra 


Emco 


Empire 


Enam 


omic 
Match 


Inv 


Paper 


A 


Do. B 
ble Life 


Equitz 
Erie F| 
Do 


B 


Concer 
Invest. 
Electrolux 

Ltd 


Life 


& Wd 


& Heat. 


i 


Exquisite Form 


Do. ¢ 


Fam. PI 


Fanny 


. Federa 
Fire 


Fed, 
Federa 
De 


Feralco 


| Fibre 


Do 
Finlay 

Do 
Fitting 

Do. 
Fleet 


pref 


F 


ayers 


Farm 
I ns. 


pd 


Grair 


pref 


1 


50 Distill.-Seagram . 
Inv. . 


I 


h 


A 


A 


Products 


B 


A 


pref 


n 


Mfg 


5 3.0 Fleetwood Corp 


43.00 + $.30 
130 5.00 3.1 
ie 0 
1.20+% 30 
§.25 e 
4.50 46 
1544) .60 + §.05 
3.20 


3454 1.60+ 8.3 
99°s 5.00 
106 ¥4 5.50 

40 


4.9 
5.0 
3.4 


74 


. Gen 


$4.50 
65 42.00 
40%, 02.00 
937 
2 te 
* 40 
5.00 
52 
4.00 
43 2.00 
6 50 
6% .50 
« 1.00 
*20 
1.80 
§.30 
NEW 
NEW 


$50 


8 


0 
5.6 


5 


7Gt 


Ford 


For, Pr 
Found 
Fraser 


Freimar 


Do 
cC.£ 


( 


Motor ¢ 
Ford of Ca 


Secs 


ion ¢ 


os 


pref 
Fros 


Fruehauf T 


Do 
Do 


Gen 


Gen 
Gene 
Gen. 
Gen 
Do 
Gen 
Do 


zlobe 


so0dyear 


pref 


Do 
Do 
Do 


Gt. L 
Gt 
Do 
Gt 
Do 
Do 
Do 
Do 
Do 
Gt 
Do 


- Gt. W 


Ww 
Do 
Do 
Gree 


7rowe 


512%, 
Bakeries 
Develop 


Dynan 


j 


oO 


G 


O'e Gatineau Pw 


pret 


da 


pref 


Elec 


Motors 
Products 
B 

St 
pret 


Ware 


Env. / 


Mackay 


5.6 Grafton 


B 


3.3:'Grand & 


B. 


A 


i 


kes P. 


war 


warr 


Cc 


We 


B 


int 


pref 
$2.80 pref 
B warr 


wal 


ics 


A 


Tires 


A 


A 


ap 


Lakes Pwr, 


North Gas 


t Coal 


West-Life 


Saddle 


VF 
1956 w 


s 


Do. B 
6 Guaranty Tru 


Guard 


6 Handy 


6.50 5.9 
60+ $.10 
% $1.90 


1.50 


Do 


5 


Hardee 


Do 


Hayes 
Hex 


Geo 


+ 001.50 Hendershot P. pf 


Hillcres 
3.5) Hinde & Dauch 
Holden Mfg. 


Ga 


s 


A 


ing Wire 
5 Grey houn d 


Wine 


Ass 


Lines 


A 


ast 


Brass 
Ist. pre 
Cot 


pfd 


Andy 
warr 
Farms 
A pref 
larding Carp 
Steel 


t 


H 


Col 


f 


A 


+ 
Sales 


1700 
33 
105 
625 
nil 
nil 
790 
735 
175 
730 
nil 
nil 
nil 
1500 
100 
100 
nil 
75 
nil 
nil 
19100 
nil 
130 
nil 
nil 


6415 
nil 
180 
nil 
nil 
550 
2150 
5495 
1925 
nil 


1335 
100 
3130 
nil 


nil 
500 
nil 
nil 
150 
510 
30107 
nil 
12 
7404 
nil 
100 
50 
nil 
nil 
800 
375 
1350 
nil 
nil 
nil 
4706 
30 
764 
nil 
nil 
630 
1900 
nil 
nil 
846 


nil 
nil 
9040 
9510 
860 
114 
nil 
3895 


2470 


259 
5 
7900 
1689 
19512 
nil 
1040 
15 
1100 
nil 
nil 
447 
nil 


Post 


Last 
Nov 


10.50 


4.5 


10 High 


48% 


48'2 
85% 

99% 

21 


85 
106 
21 
28 


16'4 
16% 16 
21 21 
31% 33 
B.90 
B1.80 
B.10 


1.50 1.60 


9 8'2 
1.15 


1.15 
i3 13 
B55 
B33 


11% 12! 
Bo! 
il 

B160 

B173 
10 


10% 


2 
Me 95s 
2 a 


2.80 


B1.10 


3.2 
Bi4! 


22 


B1.50 
16 


119 
B1.25 
20 

05 

79 

61 

63 


B103 


es Bs0 
40 40 


B200 
17% = 17} 
10.25 
4816 

. B16 
#9242 793 
21% 21 
B131 
4.50 
18 


47% 


50 
17% 


165 


Week end. 
Nov. 


17 
Low 


44 
83 


99% 


21 
A32 
A3l 

« 16 

16 

21 


3i% 


1.60 
Bla 
1.15 


13 
A59 
A3342 
2.50 


35 
AS6 
A7 


Al‘a 


A2l 


14 
4.00 


Al6 
4.45 
11% 
2 Ald‘ 
10%. 
A169 


9 


Al 


3.15 
2 Alg 
% 21% 


105% 
26 
A48M 


A2.00 


7 
A104 


As 
40 
A46 
A250 
2 11% 
10.25 
442 


193 


%m 21% 


Al35 

4.50 

18 
Al3'2 


B28'2 


8! 
5.00 
36? 


Bl2 
B22! 
68% 
101 
90 


68 
10034 
86 


Bl4'2 


B3.00 
14 


B40 


125% 
264 


25 

45 
50 
2.75 
B2.40 
6.00 


3 
1 


a 8% 
4.95 
2 36 


A36 


a 
6658 
101 
8612 
Al5'2 


‘im 


22 


A5.00 
10% 


1214 


7.00 
8% 
2.20 
A50 
50 
2.5 
A2.80 
5.871 
3.89 
780 


All5 
14% 

21 

25 

Alll 

A4.00 
49% 

A8& 


Close 
or 


Latest | 


44 
83 
100 
21 
+30 
30 
16'% 
16 
21 
33 
00 
80 
60 
812 
15 
13 
55 
34 
3 00 


+14 
15% 
4.75 
12% 
11 
165 


3.25 
19 
21% 

107% 
105% 
262 
745 
8% 
18% 
18 
875 
11% 

1.40 

16 
150% 
8 

118 

1.30 

20 
05 
79 

56 

63 

«<8 

2342 


7 


+81 
40 
46 


174 
10.25 

457% 
193 

21% 
145 
4.50 
18 
13 


28% 


814 
5.00 

36% 

372 
712 
420 
67 
101 
90 
15 
*330 
10 
22 


13 
18's 
22 
95 
25 
15 
12 
ill 
14% 
21 
25 
101 
3.00 
52 
6's 


Where there have hoon no transactions during 


the week covered, 


the word “nil” is shown under 


sales and the quotations shown are the bid, ask, and 
“last sale price, instead of high, low, and close 


) 
| 





| 
| 
} 


| 
| 
| 
| 


Range 
1961 


High 
3.25 
22% 
5.00 
35% 
44 
13 
- 23 
13% 
13% 
tll 
25 
51 


34'2 
161 
49'4 
164 
6% 
37 
49 
97 
562 
233% 


4.70 
11 
7.00 
15 
18 
2.00 
7.00 
18% 
2.55 
5.00 
16% 
26% 
87% 
7 
19 
39% 


49 
51% 
7% 
7! 
6.00 
80 
2.80 
46 


61% 
13 


we 


an 


2 == 68 tn m 
BAAASB~a—-oOn- 


~ 
8 
7) 90 
= 


62% 


75 
4.00 


356 


Low 


2.15;.. | 
13% §.65 
3.05;°96.07% 
25%) .50 
39% 2.00 
+12%9 ($1.25 


23 


Vancouver 


Div Y'ld! 
R’teNov.17 
$ % Company 
--|Holt Renfrew .. 

|Horne & Pitfield 
1.5 Horner, F. W. A 
48H. Smith P. pfd. 
../if4bbard Felt ... 
65) Do. A 


1.50 


11%) #.33 +.10%4| Hudson's B. Co 


ll 


#10%|.40 


25 
37 


27 
89" 
373 


80 | «66 | Hughes-Owen A. 


|1.60 
1.00 Huron- Erie 


{1.50 + §.10 |Imp. Flo-Giaze .. 
4 2.60 1.6 Imperial Life ... 
4|1.20+¢.15 |Imperial Oil 


12%|.50+-§.17% Imperial Tob 


55 


31% 


45 
90 
52 


3.30/§.20 
5% .50 


4.00 
14 
15 


1.05)|.60 
4.15... 


16 
95 


3.50/§.25 
1142'.60 
2134/1.50 5.8 
57% 01.60 

7 


18 
30 


33%) 1.40 
40% 02.00 ow 
5M 


31 


5.75). 
60%) §2.50-4 
eo 


38 
50 
37 


31% 
84 


110 
6 


3.65}. . 
2.50 .10 


31 


2.7 

8% 55 4 
9% .60 5. 
5. 

3. 


63 


97% .60 
578.25 
2.20)... e 4 


6 
1 


5 
6" 
5 
70 
"1M 


1.85 ar 
2.50). 

BM).. 
1242!.80 
#124 .80 
27'2 


16 


11%|.50+§.10 Laur. Accept. 
10% .60 

1954/1.25 
47% 00.42 


20 


1934/1.25 


9% see 04, 
95— $64.04, 
45%/2 40 
4.25 


125 


29%/1.50 


30 
50 
13 
.80 


1.50)... 
8%) .2 
1.35. 


4 
31 
23 


6% 
4945.00 
|.76 


20 
21 
23 


15% 
15%) 


26 
26 
86 
26 

5 


6.25).40 
26% /1.204 
12%) .50 


100 


17% .90 
10% |.40 


101 
100 


1.80,§.10 
2 1.00 


131 
32% 
5 
11 
2.50 
7% 
21 


10% | fe 


10 


3.60 


1.5¢ 


2.05 
26% 
8% 


+20 
8 
6 
8 


24% 
24% 
41% 2.20 5 
32'2 $e 


85s 


34 


Thy) 
4.504 a07 


80 
50 


134% 1.00 + 
#185%— 1.43 


710 
58 


44%. 


Bs 


11% 


47 
137 
2.28 


12 
-80 


9s 


29 


17% 
113 
1% 
4% 
BY, 
2.50 


77 


14.63 


225 


50 
9 
21 


7 


7% 


45 


284, 1.80 


110 
15 
ico 


Sta 


13 


10% 


50 
42 
63 


2.45)... 


7 
193 


26'2 $1 
7. 


86% . 
NEW 


46 Do. 6% 
2.25 4.6 

4.7 

5.0 


Indust. 


pref. . 
Accept. 


4.50 
2.75 Do, 52% pref.. 
«+! Do. warr. 
-|Indust. Min. ... 
5.1/Ingersoll Mach. A 
-|Inglis, John 
-|Ingram & Beil .. 
3.7\Inland Cem. pf. . 
3.9 Inland Chem. . 
..|Inland Nat. Gas . 
5.6, Do, pref. .. 
> Do. warr. ‘ 
-|Interior Brew. B 
4.0 Inter. Bronze ... 
Do. pref. ...... 
Inter, Nickel 
.[Inter. Paints A, 
5.9, Do. pref. ... 
fe Int. Paper . 
‘ Do. pref. 
3.1) Int. Util. 
eee 
‘ --[Interp. Bld. Cr. . 
oF +-| Do. warr. 
..|Interp. Comm. 
-«| Do. warr. 
.40 |Interp. Pipe 
-|Interp. St. & Pipe 
5.6 Invest. Foundat'n 
3.00 5.7| Do. pref. ... 
$.85 «. Invest. Synd. 
§.85 ee De A waae 
-lIroquois Gl. 


J, K, 
Jam. Pub. Ser. 
Do. pref. . 
jJefferson Lake 
Do. B warr. 
7, Jockey Club 
-|~ Do. warr. 
9} Do. 542% 
3 Do. 6% pref. 
Johns-Man. 
9/ Johnston 6% pf 
7 Kell. Doug. A 
Do, A warr. .. 
-|Kelvinator cans 
-|'La Comp. Fon. 
Labatt, John 
* «(Labrador Ace. .. 
Lafarge Cem. ., 
e-| Do. warr. 
«| Do A ae 
»+|Lakeland Nat. G. 
+-/Lake Ont. Port. 
--| Do. pref. 
5.5 Lambert, Alf. A 
C6) DOr De ove 
§1.50 .|Lambton Loan 
Se 90 + ts Latonia 
|.70 4.0|Laura Secord 


‘60 


1.00 


1.20 
1.05 
44.00 


2.40 


pid 


27 ‘ 
00 * 63 


pref 
42.00 


tit. 


a 
2.6; Laur, Fin Corp.. 
Do. 6%% pf. . 
Do. $2.00 me. 
Do. $1.40 pf. .. 
Do. $1.25 pf. .. 
9\Lawson & J.A.,. 

.0| Do, B 
«Levy Ind. . 
| Do. A pref. 
Lewis Bros es 
Loblaw Comp. A 
i RE ey errr 
Do. pref. 
Do. A warr, 
Loblaw Groc. . 
Do. A Ist pref. 
Do. B Ist pref 
S Do. 2nd pref. 
-|Loblaw Inc. 
-»|Locana Min, 
..| Lochaber 
0.9 M. Loeb Ltd. 
Lon. Hose 
\. | Do A 
11.00+§.10 L. St. Law. Pwr. 
1.00 3.9! Lowneys 


1.40 


0 
9 
7 
9 
0 


NEW 
2.36 


1,60 
2.36 
4.40 


-.|Mackin Steel ... 
23; Do. pref. ...... 
§.18 |Maclaren Pr. A , 
16+§18 , Do. B 
1 20» 8ae 47 Macleod’s A pfd. 
60+ §.15 |M’Mil., 
{Magnum Fund .. 
3.4 Maher Shoes .... 
2.3;Mailman Corp. . 


1.20 
60 
5.00 
1.00 
|.40 


Do. pref. 
Do, C.C. 
an, & Sask. A. 


0 

8 pref. , 
0 

2 ° : ° 
0 

3 

3 


oun 


0 |M. yi 
Maple L Mills es 
Do. 5'2° pref. 
.3|Maritime T. & T. 
5, Massey-Ferg 
4, Do. 4% 
.2| Do. 542% 
3 


5.50 


4.50 
15.50 


pref 
pref. 
Maxwell Ltd 
McBrine pref. .. 
9 McCabe Grain 
Melchers 
60 Te EOE, sands 
Dj. --IM.E.P.C. Cdn. . 
--|Metro Stores 
6.0 Do. pref... 
8.2 


1.40 


. An gousssse) 


w 


1.30 
{Mexican Lt. . e 
1.00 Do. pref 
NEW |Mid Pac. Grain. 
) {Midwest Ind. 
.20 8.3 Milton Brick ... 
41.60 --|Minn, & Ont. P. 
«-|Miron Co. pfd. .. 
.-|Mitchell, J. S. . 
.-|Mitchell, Robt. A 
«| DAB. 
.|Mod, Contain. A. 
Molson Brew. A 
re. sc deceans 
Ps Es caeen 
-|Molybdenum ,... 
«++ Do. wart ods 
+» Monarch Foods 
4.7 Monarch Inv 
‘(Monarch Knit 
50| Do. 4% pref 
0.8 Monarch Life 
+.35 Montreal Locom. 
Mont. Refrig. A. 
60+ $0.85 Do. B 
1.40+-§.40 |Mont. Trust 
$2.00 ;Montrose Inv. 
§.85 -|Moore Corp. . 
«7.00 --+| Do. A pref 
47.00 , Do. B pref 
4.75 4.8) Morgan, H. 44° 
fe Mt. Royal Dairy 
$00.10 ../Mt.-Royal Rice 
§.70 .. Mussens 
N 


Auto. V 


+25 
4.3 


§.259§ 

90 3.2 

90 3.1 
1 


2.00 


80 


-.| Nat 
6.1 Nat. Drug . 
3.8 Do. pref. ‘ 
3.0 Nat. Grocers - 
5.2 Do; Pret. .icces 

-|Nat. Lead <eene 
Nat. Steel Car. . 

19 National Tr. 
4.7|\Neon. Prod is 
Nfld. Lt. & Pwr 
Niag. W. Weav. 

Do. B 
$.10 'Noranda ; 
.. Nth. Ont. N. Gas 

1.804 $10 North Que. Pwr 
2.75 5.4; Do. pref. . 
18+$02 |North Tele 

| Do. warr 

|Northland Util 

‘| Northwest Ind 
4.8 Northwest U. pf 
2.7 Nova Scotia Lt 


60+ 4.20 
6048 20 
oe 


4.25 

18.08 

4.00 
60 


Sales 


nil 
60 
8152 
nil 
735 
nil 


3885 
1000 
nil 
nil 
468 


44 
290 


. 37500 


16680 
100 


. 31539 
Do. 442% pfd. $50p. 25 
Do. 412% pf. $100p 110 


nil 
454 
100 
4155 


1585 
306 
600 
349 

17275 
nil 
25 

4717 

nil 

7760 

3560 
259 
540 

1730 
730 

6725 

17079 
10 
15 
337 
8295 
340 


1817 
nil 
3135 
4250 
13390 
19450 
375 
610 
nil 
nil 
1850 
2115 
1175 
nil 


. 24429 


625 
325 
400 
125 
9005 
25150 
2825 
1200 
nil 
250 
nil 
1235 
nil 
11435 


382 
50 
435 
nil 
nil 
1610 
i65 


1688 
36740 
1271 
9541 
nil 
435 
740 
nil 
18580 


1400 
130 


nil 
nil 
2250 
250 
210 


Bl. & P. P. 37595 


nil 
250 
25 
nil 
nil 
nil 
nil 
157 
3771 
82 
1661 
27084 


2600 
7475 
625 
10 
nil 
nil 
11281 
4200 
2695 
2240 
nil 
185 
nil 
nil 
5250 
905 
518 
nil 


1150 
1050 


4800 
4522 
40 
nil 
25 
nil 
6951 
80 
1675 
nil 
200 
1115 
16172 
5493 
425 
20 
1598 
230 
nil 
nil 
215 
2181 


Oo, P, Q 


Oakville Wood , 
2.9 Ocean Cem, 
1.3: Office Spec. . 
+$.25 ‘Ogilvie Flour 
5.0' Do. pref. . 
|Okan. Helicopters 
4.5 Okanagan Tel 
Ont. Beauty S. 
i Do. pref 
+$.20 Ontario Loan 
$.40 [Ontario Steel ... 
SB Te. DURE, ccccne 
--|Oshawa Wh. A 
os Overland Exp. 
60 €9 Do. pref 
$.15 ..|Pac. Atlantic 
1.00+§2.75 Pac. Coast Tms 
../Pac. Gas Trans 
3.7| Page-Hersey 
.| Panorama 
4 Paton Mfg 
7\ Do. pref 
Paul S.S i 
[Pembina Pipe 
5.1 Do. 5% pref 
5.4.Penmans . 
6.00 5.5 Do. pref. . , 
60+%810 |People’s Cr. Jr. . 
6.00 5.8' Do. pfd. 
Phantom 
.80 5.7 Photo Eng. 
.60 5.5 Pitt Prod. A 
2.00 3 
+ 
4 


1.00 
7.00 
$.30 


90 
80 


8 
1.40 6 
*.50 


2.50 
cones 


5 
2: Power Corp. 

2.25 9 Do. Ist pref. 

3.00 © Do. 2nd pref. 

-|Prairie Gas 

-! Do. warr. 

-|Premier Stl 


\8.00 2.3) Premier Trust .. 


nil 
1100 
nil 
2097 
nil 
900 
186 
nil 
nil 
300 
360 
nil 
3260 
195 
150 
nil 
nil 
nil 
8262 
nil 
nil 
nil 
nil 
6004 
225 
2785 
nil 
800 
nil 
1027 
325 
3105 
8707 
440 
125 
nil 
nil 
735 
208 


Week end. Close 
Nov. 17 or 
High Low Latest 


Last 
Nov. 
10 
B2.75 A3.25 
18 17 
4.20 4.05 
B35% A40 
42 41% 42 
Bl4% Al7's {12% 
B22% A24'2 23 
13% 13% 13% 
12% 12% 24a 
ed Al0%e 410% 
B25'a +26 
50 4814 | 


17 
4.20 4.10 
i 3314 
44 


13% 
12% 


49 484 


30 
16075 
492 48% 
16'2 16 
6'2 Gig 
37 33% 
49 49 
+98 96'2 
54% 54% 
23% = 21 
3.75 3.40 
Bg As 
5.50 5.37% 
Bl4', Al6 
16%, 16 
1.55 1.55 
5.87'2 5.624% 
18% 18 
1.80 1.60 
4.80 4.80 


16% 15 


30 
159 


29'3 


— Oe 
UWS MOMs 


95 


6.00 
79 
1.70 
40 
53 
65 
597% 
10'2 


we a Pe 
SOU WwW n-IwA 
s 


49 
B110 
7% 812 

4.15 

3.70 

$3 98 
10% «611% 
11 11% 
B60%%4 

Blo 
67% 


44's 


. 


6% 


“i 


Broo: 
aa 
> ns 

ISaonm: es 
2 


High 


Baz 
= 
F 


3.60 
30 
55 


wr 
iow 
ae 


ww 


s 
Nee 
ww 


B21%_. A23 
35 34 
26 26 

B85's 

B26 
Ba%. 
B5'2 
35 
17 

104 


21 


AS 


17 
103% 
203% 
1155 115% 
102'2 102 
10643 106'2 
2.00 2.00 


11% 
101'2 
105 

1.99 


B2448 
B3672 
B97 


4.90 4.90 


16 16 


28%4 86284 
B94%, A954 


1-3 da Cibo tS 


» see 


5.50 5.50 
B16%s Al?» 
B2.25 A3.00 


- 


D 9 ms 85 me oe eo 


2.25 


to 
“ 


21% 
B120 
30'% 
455 550 4.95 
85a 8% 8% 
B2.60 A2.95 
Bao 


21% 2 

Aid { 
28 297% 

5.00 


2819 


B113 
2914 

B100 
8% 8's 
14 14 
11% 11%4 
59% 5 


71 


12 
450 


Trading Volume se 
Millions of Shares 





12 








Div 


2.20 *.05 


10 
4015 


19! 
19 
19 1.00 
734 See 
1048!.60 


2.00 


1960 


Range Y 
1961 


Y'ld 
R'teNov.17 
Low ~ 


4 


5.1 Prov 
--] Quebec 


45 Quebec 


15 


3.8 Price 


9 


a0§.15 


14'2 1.10 


642 
10 60 
68 16% 


10 
16 


16! 
84 (4.75 
1.00 

6 

10 1.00 
81, ee 
19'4/1.2 
11.00 + 


>> 


Tes OO me a9 a3 
Lon 


6.00 


NEW 


§.15 
140+ 
14'9|.40 + 
2 1.10+7.2 


$05 
$.05 


$ac.0 


20.00 1.31% 


934! .60 
2 00 


2260+ 


§.05 


33 
5 
4.7 
46 


Se 


7! Scarfe 


100+% 25 
7.00 5 


20 
§.121 


5 1.20 


Ss 


1.20 


90 
2/ 1.06 


54%, 2 0 
18 6.00 


2.50 


19% 


100! 


40 
5.25 
502 2.40 
21%4/1.00 


9 


$ee1.0 
08 


4240+ 


10% § 47! 
10%4/$.10+ 


14! 
23 1.40 
13% .50 
3.00 .05 
93°45 00 
1.45 §.08 


40 


80 


2.00 


1.60 


4.00 


5 


3 05 
59 


5 


5 Southam 


D 
( 


8 


} Stand 
7 Stan 


| Tip 


| Tor. Dom 
>| Tor. 


-| Twin City 


| St 


jSun Pu 


* 

Company Sales 
Iron Ore. 6700 
« 159795 
7212 

10 


Prem 
President Elec. 
Bros. 
Do. pref. ..... 
Propane Credit A nil 
Transpt 5%pf. nil 
Nat. Gas 14465 
Warr. 3725 
6% Pref. 2130 
Power 545 
Telephone. 730 
Warr nil 
Do. 512% pf 500 
Do. 542% pf 100 
Do. 5% pf 230 
Do. 5% pf nil 
Do. 5% pf nil 
Do. 5% pf nil 
tinte Milk com nil 


Gs. CRY cess nil 
R 
R. & M. Bear. A 
Rapid Grip ..., 
Do (A) 
Reed & Co., A. E 
Ee (AP escwane 
Reichhold 
Reitman's .... 
Do A) “0 
Renold-Ch. A 25 
Reynolds-Alum. Pf 5 
River Yarns = nil 
Do. (A) 600 
Robertson, J nil 
P. L. Robertson nil 
Do. Ist A Pfd nil 
Do. 2nd Pfd 400 
Robinson Cotton nil 
Robinson Little nil 
Do. 1A) 450 
Roe A. V 14994 
Do. 5%4° 45 
Rolland Pap 10115 
Do ‘(B. nil 
Do. Pref. , 10 
Rothmans 6070 
Royal Bank ,... 7223 
Royalite vente. See 
Do. 5%% Pref 460 
Royal Oak Dairy A _ nil 
Ruby Foo’s Ent 400 
Do. Warr 2100 
Russell Indust. 2055 


Ss 


Cem 

Law. Corp 
Do. 5 Pf. A 

Maurice Gas 
Salada Shir. Hor 

Do. Warr 
Sangamo 
& 

Do (B) 
Schneider 
Scythes & Co, 

Do. Pref . 
Selkirk Hid. A 
Seven Arts Pid 
| Shawinigan 

Do A Com 

Do. 4% Pref. A 

Do. 442 Pref, B 
"i Shavatar 
Sher. Wms 

Do. Pref 
Shop & Savy ‘57 
Sicard Inc 

Do. 6% Pref 
Sicks Brew 
Sidney Roofing A 
Silknit aes 

Do, Pref 
Silverwoods 

Do (B) 

Simon Cigar 
Simpson 
S.K.D. Mfg 
Slater Ind 

Do, 6%4% 
Slater N 
Sobeys A 
Soca Ltd 
Sogemines Pid 
Somerville Ind 


Do. 
Do 


Que. 

Do ‘ 
‘61 
"58 
"50 
"51 
"55 
56 
Qi 


nil 
740 
450 
100 
nj 
370 
1670 
560 


Can 
Pfd 
A 


St. 
St 


A 1990 
105 
175 

42550 

22705 


227 
2645 
180 
nil 
nil 
nil 
nil 
nil 
1160 
8370 
29415 
335 
1030 
300 


Law 


2090 
nil 
nil 

9789 

1700 

6100 

340 
nil 
1330 
nil 
706 
35 
2210 
48 
118 
nil 
19550 


Pid. A 
Pref 


an. Pr 

Do. Pref 
Sov. Life 25 
Spartan Air 

Do Warr 1700 
Stafford Foods 475 
Stand. Brands nil 
St Pav 2480 


So. C: 


Pd 


Radio 
St. Stl 
Stan. Brock 

Do (B 
Stedman Bros, 
Steel of Can 
Steinberg’s A . 

Do. 5% Pf 
Sterling Trust . 
Stuart, D. A. . 0 
blishing A 400 
‘B ottene ni 
Propane 755 
Pid 100 
Pete 4465 
Com 200 
Ser: 15 
Lt 800 


TU 


Tambiyn 
Do. 4 
Tancord 
Texaco Can 
Do. Pref ae 
Texstar Corp 
Third Cdn. G 
Thompson P 
Thorncliffe 
Tip Top Can. A nil 
Top Tailors nil 
Tooke Bros. ... nil 
Do. Pfd nil 
2886 
nil 
275 
402 


A 


90 


Do 
Sup 
Do 
Sup 
Do 
Do 
Switson 


Ord. . 


290 
Pref. .. 


B.. ni 
750 


Bank 
Gen. Tr 
Toronto Iron 
Do. (A) esses 
Tor, Star Pref, , 60 
Traders Bidg. ,,, nil 
Traders Fin. A . 11540 
Do. iB 56 
Do. 4% nil 
Do. 5% 150 
Do nil 
Do 1 ni 
Do. Warr. 1957 6570 
Transair A 125 
Do. ‘B) 10000 
Trans-Can. C.F 1150 
Tr. Can, Freezers 400 
Trans-Can Pipe J 
Trans-Mt il 
Trans-Prairie 
Gas 
Accept 
Do. Ist Pref. .. 
Do 2nd Pref 
Union Gas 
Do. 52% Pref. 
Do. 6% Pref 


(Continued on page 45) 


nil 
10 
825 
11395 
nil 
nil 


Union 


AM FER | MAR | APR) May | Jun JULY) AUG | SEPT | OCT) WOW! OFC | sam | FER) man | APR MAY) RUN | MAY AUG | SEPT | OCT | 


1961 


Last 
Nov. 
10 


3.05 
-20 


S4'o 


86's 


6.75 

2.10 
49% 
36 


Sl 


16%4 
7.37'% 


86'4 


11% 


85'2 
11% 
8145 


11.501 
23.00 


B1.00 


15% 
53 
3) 
544 
124 


1.70 
45 
4.65 


16 
78%. 
2634 


90 
24 
13% 


16% 
25 
14 

3.00 
99'2 

1.65 


Week end. 


Nov. 17 


High Low 


3.40 
30 
55 


3.05 
18 
54 


Close 
or 
Latest 
3.20 

.24 
55 


8246 82's 


-. A.20 
B47 A49 
7.00 
2.20 

52 

36 

51'@ 
B31". 

21'2 

21% 

20 
B20 
B19% 
B19'2 

B5 
B10’. 


1.85 


20 


A20 
Al2 


Bl4'a 
7% 
ll'2 

6'2 


4 


17 

B4 
Bl4's 

17 


7.37% 


17 
A7 


6.75 
il 


85'2 
li% 11 
82% 80'4 
% 10.62' 

23.00 


1.62 
23.75 
B9'2 
2.55 2.50 
: 55 
10! 


13%4 


99 


10144 101 
95 
18% 

11.50 
10% 

B10 


83 
17 
10.75 
10 


B62 A65 
B13'4 Al3% 
B22 A24 


5.8742 5.50 


85a 
24'4 
2642 


42 


48'2 


33% 


126 


at 


BY 


7 


A20'2 


B20 A25 


B38 


13%. 36 


Al5 
A100 
28 
4.80 


B13‘ 
B95 
28% 
5.00 
17 
20 
B42 
+1742 17 
Al.20 


20 


15 
53 
315s 
54% 
125 
3305 
1.75 
45 
5.00 


53 


123 
A325 
1.50 
45 
4.75 


6.37% 
49% 
3542 
51% 


21% 
21% 


A20% 


Al9% 


167% 


8714 861% 
10'2 


85'2 


Ags 


15'4 


14% 


49 
6.87% 
2.10 


51% 
31'3 
21% 
21% 
20 
20 
20 
194 
17% 


1078 


71434 

7 
ll‘ 
6'2 


10% 
17 
15 
416 
94 
1.50 


#15 
167% 
7.00 
86'2 
Si ‘ 
2 “% 
ass 
11% 
80' 
2 10.75 
23.75 
9% 
2.50 
60 
a 10% 


14 


993 


101% 
93 
4 617% 
11.00 
10 
14 


59% 
13 
22 
5.50 
9 
2455 
264 
43 
4814 
18 
34 
128 
B50 
2 744 
20% 
264 
33 
21 
*35%% 
13%4 
13% 
195 
28% 
5.00 
17 
20 
43 
t17% 
1.10 
14% 


30'2 
54" 


B90% A915. 


4 
24 


15 
24'3 
92 
B9 
B8's 
164 
79'2 
2674 
B103'% 
92 
2449 
1342 
Bl4's 
16% 
25% 
14% 
300 3 
99%. 


1.65 1.60 


22 
A45 


22% 
B40 


B2.00 A2.00 


57 
87 


60'3 
90 


B1.10 A1l.60 


8'2 


a%e 


69 
+12 
12%» 
63 
55% 
54 
40'4 
16.12% 


S 00 
80 


87s 
A5‘s 


77 


9% 
BS. 
8% 
B6 
B13 
B.35 
B.17 
69'% 
B72 
13 
13 
62 
B33 
57'2 
55 


Al6 
A.75 
67% 


13 
13 
62 


55" 
52 
B92'2 Al02 
4l'2 4l'2 
B16's Al7'2 
B15's 
17.50 
6.50 
2.90 
79 


16.00 
6.25 
2.85 

77 
3.50 
24 
15% 
19% 


B10 All 
52 52 
1% i! 
22% 21 

B53 AS4 

B56% A58 


8s 


13% 
14%, 
16%4 
25% 
14 
3.00 
99% 
1.65 


22'2 
40 
2.00 
60 
90 
1.92 
8", 
5% 
7. 
54% 
til 
25 
16 
67% 
63 
13 
13 
62 
35 
57% 
55 
+95 
41% 
115 
16 
17.25 
6.50 
2.85 
78% 
3.50 
25 
1574 
20 
6%, 
11% 
52 
114 
21% 
s 
36 


4 | | Cdn, Oil Cos, 
351 | 


2 | Johns-Manville 
| Johnston Term. pf. 


pay- Date 
a payable 


4213 Jan. 
-28) Jan. 
121 Jan. 
30 Jan, 


50 Nov. 30 
18 Dec. 1 


25 Dec. 1 
15 Dec. 1 
30 Dec, 22 
%.15 Dec. 5 


Ag.-Surpass Shoe . 
Alg. Cent. & Hud. 
Bay Riwy. ...... 
Do. 6% pf. ...... 
| Algoma Steel Co. ° 
Aluminium Ltd. 
Aluminum 4% pt. 25 Dec. 1 
Do. 45% pf. .... 56 Nov. 30 
| Am. Motors Corp. ¢.20 Dec. 20 
| Do. 2% stk. Dec. 27 
Anglo-Cdn. Tel. A 30 Dec 1 
Andian Nat. ¢.25+%.15 Nov. 30 
Anglo-Huronian 25 Jan. 24 
Argus Corp. ...... 30 Dec. 1 
Asbestos Corp. .30+140 Dec. 29 
At, Accept. ...... .12) Dec. 18 
Do. 2nd pf. ,..._.10 Dec. 18 
Atlantic Whol. A&B 
5i% pf. 


Auto Elec. Serv, 
Bailey Selb. 5% pf. ‘314 Dec. 
Do. 53% pf. .... .352 Dec. 
Bk. of M’treal 4543.25 Dec. 
Banque Cdn. Nat 45 Dec. 
EO.  véncsscccvece GD DOR 
Banque d'Economie 
de Que. ... .3+.50 Dec. 
Barber-Ellis +. 100 Dec. 
Blais Tele, Co. ... .25 Dec. 
Bath. Pwr. & Pap. A .50 Dec. 
Bowater Corp. 
of N.A. 5% pf. 
Do. 51% pf. 
Bowaters Mer. 
Pap, ph. .cccecee 
Boyles Bros. 
eee 
Br. Am. Oil . 
Bridge & Tank ., 
Do. $2.90 pf. ... 
B.C. Tel. 61% pt. . 3.57 
Brookfield Dairy pf. .25 
Brown Co. ....+++ ¢.10 
Bruck Mills A . $§.30 
Bulolo Gold -25 
Burrard D.D. 
A 
Can, Carbon & R. 
Can. Cement .... 
Do. 61% pf. .... 
Can. & Dom. Sugar 
Can. Flooring A .. .25 Dec. 
| Can, Machinery .. 1.00 Nov. 
Can, Malting .50+%.50 Dec 
Can. Packers A 874 Apr. 
Do. B te 874 Apr 
Can, Perm. Mtge. .50 Jan. 
Can, Safeway pf. . 1.10 Jan. 
Can, Steamship pf. .31) Jan. 
Can. Wire & 
Cable A .,..... 100 Dec. 
Ew ken ss 0 Bee, 
Cdn. Arena’ ee istk. div. Dec. 
Cdn, Brew, ...... .42) Jan. 
Cdn. Canners A .. .183 Jan. 
| Cdn, Cel. .... .304+%.15 Dec. 
Do, $1.75 pf. .. .433 Dec. 
Do. $1.00 pf. .. .25 Dec. 
Cdn, Bakeries ..... 1.00 Jan. 
Cdn. Fairbanks-M. 
A -17) Dec. 


15 Dec. 


- 


seeenee 


624 Jan, 
683 Jan, 


682 Jan. 


1S Dec. 
25 Jan. 
10 Dec. 
.724 Dec. 
Dec 
Apr. 
Dec, 
Dec. 
Dec. 


Dec. 

15 Dec. 
25 Nov. 
-32) Dec. 
25 Dec. 


Syne 


os me 
WML OR weer et 


ween eereeee 


Do. oe oocccues 
Cdn. Gen. 
Elec . 
Cdn, Gen, 
BOS csccsscee ES Dee 
| Cdn, Ice Mach. A .20 Jan, 
| Cdn, Int. Inv, Tr. .20 Dec. 
Do. 5% pf. ...+. 1.25 Dec 
Cdn. Int. Pwr,..... .25 Dec 


2.00+34.00 Jan. 
Secs. 


~~ F w 


J 
~ 





« 1.00 Jan. 
1.25 Jan. 
» 2.00 Jan. 
Cdn, Tire .. - JAB Dec. 
[ DOG De cicccccces: a ee 
| Do, com. ,. .25+%.25 Nov 
| Cdn. West. Nat. Gas .174 Nov. 
|} Do. 54% pf. .... .27 Dec. 
4% -pt ene @@ Dec. 
Westinghouse .15 Jan. 
-12+%.25 Nov. 


-25+.25 Nov. 
| Chrysler Corp. 1.25 Dec. 
| Cochenour Willans 

M. cone Oe 
Comb. Enterprises .15 
Comm. Accept. .04 

De, Ci OF. wccw ahh 
Confederation Life 50 
Coniagas Mines 03 
Connors Bros. Ltd. 
A 


| 4% pf, .. 
Do. 5% pf. 
Do. 8% pf. 


cee 


wt 
Kr OSON KK OP eK pnw 


| Do. 

| Cdn. 
Catelli Food A 
Se ree 


ew 


Dec. 
Dec. 
Dec. 
Dec. 
Dec 
Jan. 


w 
“oO 


wu 
—e 


Dec. 
Dec. 
Dec, 


10 
Cons. Bldg. Corp. p. .15 
| Cons. Div. Std. 
| eee Me oes acbwse 
| Cons Disc. Yeil. M. 
| Cons. Textile a 
| Cons Theat A 
Do. B -10+3 
Consumers Glass . 
Cent. Cam. ...62<0 
Do. $3.75 pf. .... 
| Copp Clark Pub, , 
ms ee - eva 
|H cose Dist, vt. 
Do. " S00 
Credit "si Laur. 
ne. A. $.10 
Do. B. ae oe 
Crown Cork’ é e 5 
Crown Life 45 
Crown Zell, 
$4.20 pf. 
Crow's Nest Pass 
Coal 
Davies Irwin Lid. 
6% pf 
Dickenson 
Mines 
Distillers Corp.- 
Seag 
Dom. & 
Inv. pf 
Dom. Dairies pf. . 
Dom. Electrohome 
Dom. Fdries 
Do 41% 
Dom. Scot 
Dom, Stores . 
Dom. Tar & Chem. 
Do. pf. 
Donohue Bros, ... 
| Dover OS ree 
Do. 6% pf. . 
| Eagle Star Ins. 
East. Koot. Pwr. pf. 
| East Sullivan M. 
Eastern Trust ... 
Easy Wash. Mach. p, 
Eddy Paper Co, ,, 
Do. A * 
Electrolux 
Elk Creek 
Waterworks ,... 
Excelsior Life ,... 
Falconbridge 
Nickel 
| Famous Players 
Fashion Craft 5% p. 
Do ecece 
Do ‘ 
Fleetwood Corp. 
Ford Motor . 
Ford Motor of Can. 
Chas E Frosst A 
Do 
Do 
Gatineau 
Pur. . 2 
Do 4041 
Do. 5i%> pf 
Do. 5% pf 
Geco Mines 
Gen. Bakeries 
Gen. Motors +.50 
Gen. Paint A ,... 
Do. B soe 
Giant Yell 
Mines 
Globe Env. A . 
Goody’'r Tire 1.00. 
Do. 4% pf. ... 
Grafton & Co, 
Gt. Lakes Pwr. . 
Gt Nor. Gas Util. 
Do. $2.50 pf. .... 
Do $2.80 pf 
Greyhound Lines . 224 Dec 
Growers’ Wine B .20 Dec. 
Gulf Oil 71.304+2% stk. Dec 
Hahn. Brass 15 Jan. 
Do, 5% ist pf. 22) Jan, 
Hallnor Mines , 04 Dec 
Ham. Cottons pf. 1.25 Feb 
Do com soused: ie 
Handy Andy 10 Dec 
Hollinger Cons. 15 Dec. 
Home Oi A ...... .124 Jan 
Hi-Tower Drill. , .25 Nov 
F. W. Horner A .. .12) Jan. 
|Hud. Bay M.&S. .75 Dec 
| Huron & Erie Mtge. .25 Jan 
Imperial 
Flo-Glaze . .37i4 
Imp. Life Ass 
Industrial Mtge. 
Industrial Min 
Imp. Tobacco 
Inland Cement 
6% pf. .. 
i: G; sxansien 
| Inland Chem. 
6% pl. ... 
Interior Brew 
Int. Nickel Co 
Int. Paints pf. 
Int. Paper 
Do 
Do 
Int. 
Int. Utilities 
Do. $2.00 pf. 
Interprov 
ms de 
Invest 
Do 
Jockey 
Do 
Do 


1.00 
08 
50 
12 
AS 


Dec 
Dec 
Dec 
ec 
Dec 
20 Nov 
t.45 Dec 
4.932 Jan 
10 Dec, 
1.50 Dee. 
50 Dec. 
50 Dec. 


Beem BS un 


eee 


Dec 
Dec. 
Feb 
Jan 


nave 


eorsee 


#1.05 


Dec 
30 Dec 
Dec 


Dec 


ow 


30+%.5 Dec 
Angio 
Vee 
Jan 
Nov 
Jan. 
4 Jan. 
Nov 
Dec 
Feb. 
Jan 
Dec. 
Dec 
Jan, 
Jan 
Dec 
10 Dec 
30 Jan 
20 OC 
Dec 
Dex 
Dec 


25 
43 
10 
40 
1.12 
625 
08 
20 
-25 
22) 
15 
15 
9d 
1.75 


me 
can 


“ee 
Inv. pf. 


SuE, 


POT ee AA ees Le 


wo o 


Dec. 
dan, 
60+ Dec 
Dec 
Jan 
Apr 
ful 
Dec 
Vee 
Dec. 
Dec 
Mar 
Jun 


Dec 
vat 
Jan. 
Jan 
Dec 
Jan 
Dec 
Dec 
Nov 


aastk 
aestk 
1.38 
1.25 
25 
10 
50 
30 
70 


30 
30 + 


Dec 
Feb 
Dec 
Jan 
Dec 
**.174 Dec 
12) Dec 
62) Dec 
70 Dec 


10 + 3.05 
- AZ 
$2.00 

50 


25 


eee 


8--5e. 


- 


+4 


te Bee 


Dec 
Jan 
Jan. 
Dec 
Dec. 


3.10 
ooo 38 

» 2.50 
0.20 
12s 


60 
06 


1.45 
15 
+40 
60 
*.26i 
stk 
+1.00 
+.30 
35+ %.10 
- +50 


een 


8 


Dec 
Dec. 


ee eeeee 


— 
aa 


Dec. 
Dec 
Dec 
Jan. 
Dec. 
Dec 
Dec. 
Dec, 
Dec 
Dec 


wee 


a8 


Ss 


2% 


~ 
~~ oo 


$4 pf. 
Pet 


Dec. 1 
Jan. 15 
Jan. 15 
Dec. 15 
Jan. 15 
Jan. 15 
Dec. 8 
15 Dec, 15 
Kelly Dougias A 064 Nov. 30 
Kerr-Addison .... .20 Dec. 14 

(Continued on page 45) 


70 
Found. .,. 
6% pf. 
Club 
6% pt 
5i% pt 


+.40 
60 


K-4S BNF SKK Kee 


ee 
rvs 





Range 
1961 
High 


— 


.20 


Mining Stocks 


WEEK ENDED NOVEMBER 17, 1961 


Company & 


Low Dividend (§) 


A 


Abacus 


sSales 


57362 


04 Acadia Ur. . 1395505 
O1%Ad Astra ... 


645 
10 
1.17 
40 
53 
07 
a. ® 


‘24 
12 
03 
BA 
a“ 
3.60 


2.80 
10 
a) 
16 
36 
03 
25 


15 
05 
01 
37 
18 
2.10 
7.10 
12 
07% 
02% 


22 


05 
-20 
71 

06 
02" 


10 
ah 
63 
18 
1.60 
+12 


13 
aa 


10 


03 
045 
07 
29 
06" 
05+ 
2.65 


15 
2 
? 12 
.05 
69 
14% 
16% 
15 
8 
22 
65 
09 
+70 45 
35 17 
21 16 
1.75 58 
14 09 
+14 04) 
82 56 
15 07 
.34 04 
14 03" 
+17 02" 
69 39 
7.60 5.80 
38 25 
8.80 2.30 
08 04 
3.10 1.06 
06% 04 
9.30 5.95 
i) 06 
21 04 


05 
03 
34 
10 
42 
024 
20 
07 
7 
05 
02! 
07 
35 
03* 


Po 
13 
05 
10.25 


18.25 
1.98 


09 
07! 
02 

5.55 


1.23 


14 
2.95 
42 
.13 
.39 
1.10 
06 

+2813 
a 


48 
30 
07 
12% 
15 
02 
08 
nag 
.22 
As 
02 
03 
041 
06! 
90 
.08 


63 
44 
03 
12% 
08% 
25 
1.25 
12% 
15.25 
.80 
40 
04 
1.70 
18 
4.25 
.09 
0542 
42 
18 
.18'2 
“90 
70 
05 
€70 
ll 
6.10 
6.95 
43 
35 
40 
el 
06 
1.00 
84 
30 
07 
15 
-li'2 
07 
4.05 
22' 
*09 
39 


12.50 
.25 
09 

02 
85 
06! 
1.94 
02" 
02" 
123 


09 
44 
43 
03 

4.65 

05 
3.25 
3.20 

13 
25 
25 
18 
02" 
63 

.23 
16 
-02' 

03° 

05 

02! 


11.6242 


04 


.06%@Chib-Cop. 


Advocate ... 
Agassiz ot 
Agnico *4.06 
Ajax Min, .. 
Akaitcho 
Aiba 


Alscope Cons, 
03%A. Beau Belle 


Amal. Lard.. 
Amal R.M. . 
2Amer’m, ... 
Anacon ...+. 
Andacollo 


nil 
10175 
nil 
46483 
64257 
10500 


9335 
1500 
4000 
3992 
3500 
10799 
2000 


Angio-Am, M_ 9090 


Anglo-Hur. 
Angio-Rou. 
Ansil¢ 
Anthonian 


0? Arcadia warr. 


Area 
Arjon 
2Arno 


Do _ warr. 


Atlas Sulp. . 
cAtlas Y'fe 
Atlin-Ruff, 
Augustus 

2Aumacho ees 
sAumaque ... 
Aunor .20 «. 


Baker Tale . 
Band Ore .. 
Bankeno¢ 
Bankfield 
Barnat 
2Barvallee ... 
Barymin §.04 
Base Metals . 
Baska ..sse- 
Bateman . 
aBeatrice . 

B’tie-Duq. 


Beauce Placer 


Beaver L’ge. 
Belcher 
Bellechasse 
Belleterre ..- 
Bethle’m 
Bevcon .. 
2Bibis-Yuk. 
Bicroft 
Bidcop 
Black Bay . 
»Bordulace 
2Bornite 
Bouzan 


50 5790 


1500 


: 165492 


nil 
14500 
24650 
92500 


; 352100 
22 Assoc. A’cdia 254991 


18300 


07 At. Coast Cop. 6300 


6500 
3000 
11000 
60947 
34500 
13300 
25 


4275 
nil 
4451 
33677 
13800 
nil 
38800 
24600 
125300 
46100 
21500 
11747 
nil 
17000 
77300 
14800 
nil 
21500 
7713 


. 472240 


18539 
39200 


. 3562245 


118000 


+ 142000 


30250 


Bralorne-P. .40 5372 


Broulan 
Brunswick 
Buffadison .. 
Buffalo Ank. 
Buff. R.L. 
Bulolo .50 «. 
Burnt Hill «. 


BurrexX «eeoe 


Cable 
eCadamet 
Calumet .... 
Camp. Chib.. 
Camp. R.L. 
35 + §.05 
Canada 
Can. .Tung.¢ 
Canadian 
a Cdn. Ast. 
Cdn. Dyno . 
Cdn. Mal 
Cdn, N. Inca 
Cdn N'west. 
Cdn. Silica . 
Canalask 
Canam 
Candore .. 
Can-Eriné 
Canorama 
Canuba 
Canusa 
2Captain 
2Carbec 
Cariboo .... 
Cartier Q. . 
Cassiar Asb. 
40 + §.20 
Cayzor 
Centennial .. 
Cen. Man, 
Cen. Pat. «e- 
aCen. Porc. 
Chemalloy 
gCheskirk 
2Chess 
Chesterville . ° 


sence 


Chib. K’rand 
Chib. Min. 
Chimo ...+e- 
Chipman 
Chromium 
Cleveland 
Coast Cop. .. 
Cochen'r .14. 
Coin Lake 
Coleman A . 
Do. B_ «ees 
Comb Met. . 
gCominga 
Coniagas .. 
Coniaurumss, 
Con-Key ... 
2»Cons. B’keno 
2C. Beta... 
Cc, Calliman . 
SC C, Cad... 
. Dise’y §.20 
Fenimore. 
, Gillies ... 
. Gold. Arr, 
Halliwell. 
Marbenor 
Marcus .. 
. Mogul .. 
. Monpas 
. Morrison . 
. Mosher .. 


5000 
22350 
13900 
19785 

6100 

3975 

1300 

nil 


Cc 


2500 
12975 
4000 
18790 


440 
16250 


209800 
309210 
5300 
14500 
21390 
1800 
1000 
18000 
19949 
62032 
7000 
200 

nil 
20000 
135200 
12170 
4200 


15710 
2900 
4000 
1100 

71585 

54000 

31745 

338600 
8000 
34600 
500 
10700 
700 
103500 
6000 
460 
500 
750 
6880 


++ 158300 
50 


450 
13753 
7500 
165260 
850 
94950 
24166 
14085 
13750 
nil 
36985 
1728 
3500 
3500 
141100 
13900 
12625 
49863 
6000 
33550 
3910 


15 
12% 
5.55 
1.10 
40 
37 
03% 
99 
08 
20 
07% 
7.01 
51 
18 
3.25 
7.50 
13 
12 


4 
1.20 
07 
05 
-52 
1S 
1.20 
06 
06 
08 
44 
12% 
07 
3.05 


Al 
“40 
53 
‘20 
072 
07 


‘14 


‘47 
‘24 


25 
‘09 
63 


17 
13 
16 
49 
6.00 


5.05 
05 


06 
7.10 


57 
04 
5.65 
06 
4.50 
5.10 
32 
4.20 
t.20 
-24 
04 
75 
27 
18 
.04 
07% 
08 


2.03 
17 
05 
20 
45 
44 
26 
20 
06 
34 
86 


Week Ending 


Nov. 17 


High Low Close 
or latest 


20 


ll’ 
12 


B.02% A.03 


5.35 
B.03 
1.10 
40 
39 
07 
-99 
10 
.20 


07% 
02% 


55 
19 
3.35 
8.00 
15 
15 
B.05 
04 
1.25 
10 
1 
63 
17 
20 
06 
06 
08 
51 
13 
07! 
2.95 


11 
B.034 
41 
19 
1.56 
B.03 
-20 
.09 
13 
08 


07% 


15 
B.45 
06 
54 
25 
B.16 
1.30 
1 
14 
68 
10 
4 
.14 


15% 


49 


B.05 
08 
25 
1.15 
-10 


12.871 
38 
10 
03 
1.45 


.22 
49 
45 
1.38 
1.30 
06 
34 
2.09 


5.30 
A.10 
1.05 
38 
36% 
4 
90 
08 
19 
07% 
02% 
52 
19 
10 
50 
14 
ll 
06 
03 
15 
064 
05 
51 
15 
10 
05 
05' 
07% 
40 
10% 
06% 
2.95 


2 


10 
4 A.05 
.39 
16% 
1.51 


.20 
08 
07'4 
07 
06 
13 
A.50 
04 
46 
20 
A.21 
1.23 
.10 
07% 
63 
08 
15 
Al 
13 
46 
6.00 
27 
4.65 
05 
2.35 
06 
7.00 
08 


08 
.04 
6.80 


15.00 
1.79 


05! 
2.20 
31 
09% 
17 
95 
.04 
11 
10 
.30 
16% 
7.01 


06'2 

21 

08 
+.06 


@ 12.62'2 
35 
10 
.03 
1.32 
08 
2.75 
.04 
-05 

.2742 

10% 


1 


16 
19 
02% 
5.35 
10 
1.07 
39 
39 
05 
96 
10 
.20 
O71% 
02% 
53 
19 
3.10 
-90 
15 
14% 
04 
03% 
17 
10 
11 
61 
16 
20 
05 
0542 
08% 
50 
13 
07 
2.95 


Al 
03 
404 
17 
52 
04 
-20 
08% 
13 
08 
062 
15 
45 
06 
48 
24 
19 
30 
10% 
12 
67 
09% 
28 
14 
14 
46 


09% 
04 
7.15 


6.25 
1.81 


2.65 
31 
10 
aa 
95 
04 


13 


Range 
1961 


High 


2.50 
16 
20 
21 
1.35 


154 


467 


3.65 
35 
05 

“1.27 


3.40 
064 
35 
03 
92 
.05 
40 
12! 
23 
2 12 91 
24 
67 
24 

0944 
10.50 
ll 


2 


50.00 
.22 
47 
13 

38 
.70 
12 
16 
24 
47 
22 
20 


13.12% 
07 


09 
57 
17 
.09 
68 


11 
80 


34 
12 


18 


Low Dividend ($) 


Company & 
éSales 


1.45 


-10‘2Hard Rock 
-044Harr. 


10 
Ti 


.06'4H'd of 


29 
03 
1.85 


19.00 


(06’Hugh Pam 


24 


.29 
06 
04 


57.87% 


65 
1,55 
44 
20 
48 
ll 
04 
07 
21 
08 
25 
3.00 


nil 
. 30200 
. 595440 
Hasaga 3532 
Hastings ... 11100 
akes 208900 
Headway 34800 
Heath 26276 
High Bell §.10 13300 
Hollinger 

60 +*.36 4163 
Howey Cons. 920 
Hud. Bay 3.00 7420 
Huestis 17500 
1500 
Hydra Ex.¢ . 96301 


I, J, K 
Inspiration 
Int. Ceramic oe 
int. Molybd’m 9400 
Int. Nickel 
17279 


41.60 . 
Irish Cop. .. 15800 
19100 


Iron Bay 
175500 


Iso. M 
Jack Wajte . 22500 
23600 


Jacobus 
39100 


Jaye 
Jellicoe . 80100 
79000 


Joburke .. 

Joliet Que. . 164950 
Jonsmith ... 11000 
R,. J. Jowsey 29522 
Jubilee 


Hallnor .16 . 


Min 


11'2Kamloops 


.04 
8.50 
1.97 

.20 

07 

03 


-Ol%Koot, Base, , 


14 
03 
1.00 


1.95 
04 
08 


.01%2Majortrans . 


67 
03 
24 
07 
-104 
05 
-67 
33 


-0842Massval 


05 
5.90 


.0542Maybrun 


26.6244 


13 
.22 
05 
23 
17 


-45'2Merrill Is. 


.08 
14 
.28 
.06 

10 
25 
04 


11 


.0442Mogador .... 


52 
63 
.04 
32 
50 
45 
50 
.23 
50 


08 
04 
031 
09 
06 


0344N. Alger .... 


25 


.05'2New Bidl'e 


24 
-03 
06 


0412N, 


03 
02" 
05 
49 
06 
04 
02! 
05 
06 


-10'24Newhuind 
-18'4N, 


35 
.03 
.20 
04 
.02 
04 
ll 


2Marboy 


Nealon 


aN 


2N. Jack Lake 


Kenville .... 
K. Addison ,80 35750 
Kilembe .... 1100 
Kirk. Min.es 337447 
Kirk. Town. 2500 
Kontiki Lead 5000 
4000 
Kopan Dev. . 9292 
Labrador .25 2824 
L. Dufault . 943668 
L. Lingmoan . 5600 
Lake Osu ... 565800 
Lake Shore . 2325 
La Luz 100 
Lamaque 3893 
Langis Sil. .. 49050 
Latin Am. .. 97000 
Leitch Gold .06 17410 
Lencourt ... 244500 
Lexindin ... 9800 
Lingside .... 8500 
Lithium .... 5600 
Little L.L. . 2000 
Lorado Ur.ee 176765 
Do. warr.es 72990 
Louvicourt 10500 
Lyndhurst¢ . 432762 
Lynx Y.K 10000 


- 4800 
. 124308 
38001 
17500 


Macassa 
$.11+°.03 
MacDonald 
Macfie 
Macleod .,.. 
Mad. R.L. 
10+ $.024% 
Magnet¢ 
Magnum .... 


7975 
33500 
5000 
6500 
13450 
13700 
6310 
27500 
8700 
Marcon 189500 
Maritimes 34300 
Martin McN.¢ 150150 
20300 
50000 
1350 
13500 


7006 
21000 
500 


Malartic 
Maneast Ur.. 
Manitou-B. 
Maralgo 


Matachewan 
Mattagami 


McIntyre 
1.00 + 41.00 . 
McK. R.L.¢@ . 
McKinney 
McMarmac 6270 
McWatters¢ . 506850 
Mentor Exp. 246500 
22600 
33100 
15000 
20400 


Meta Ur. 
Mid-Chib 
Midrim 
Midwest 11000 
Mineral Mt. . 500 
Mng Corp. §.75 1725 
Min. Ore. 1285 

300 
5800 
22110 
13850 
39500 


tee 
*. 
seeee 


MolyB' Nite 
Moneta 
Monpre ..... 
Mt. Pleasant 

Do. Pfd. . nil 
Mt. Wash’ton 14500 
Mt. Wt. Iron 330097 
Multi Min, . 7700 
Murray M. . 107950 


9320 
9700 
22600 
4050 
31500 
13500 
55825 
16600 
8300 
nil 
7500 
83000 
35266 
nil 
260000 
16200 
12000 
11635 
76000 
16960 
88000 
122130 
Man 9070 
N M’'L’Quee 448950 
Newnorth 19000 
N, Privateer, 4400 
N. Rouyn 3820 
N. Santiago. 44500 
N. Senator .. 56300 
N. Taku .... 500 


Nama Cr. 
Nat. Ex, 


*. 


Nello Min. .. 
N, Ainsworth 


N. Athona .. 
N 


N 
N, 


Calumet , 
Cronin 

Far North 
Formaque 
G'dvue .. 
Hamil 
N. Har'’na .. 
N. Hosco 
i. Imperial . 
Indian . 


N. 


Jason .... 
Kelore ... 


N, 
N. 


09'2N.W. Amulet 430100 


40 
28 
74 


18931 
2000 
16070 


Nickel M & S 
Nickel Rim . 
Nipissing 


Last 


w 


Nov. 10- 


eek Ending 
Nov. 17 


High Low Close 
or latest 


Bi 85 


13 
08 
14% 
1.28 
14% 
A3"% 
04 
2.75 


25.50 
2.15 
54.50 
15 
.08 
32 


L 
40% 
‘07 
05 


84.00 
1.10 
1.80 

66 
20 
4 
13% 
05 
09 
2742 
-09'2 
31 


31 
04% 
9.05 
2.15 
46 
07" 
05 
06 
12 
26.75 
7.15 
09% 
24% 
2.95 
2.60 
3.45 
32 
0 
1.50 
13% 
03 
04 
15 
1.91 
1,82 
1.15 
.06 
17 
052 


3.25 
28 
.04 
1.07 


2.35 
0442 
14 
01% 
B85 
05 
27 
09% 
15 
-09 
.93 
-61 
08'2 

06 

-70 
07 


00 
18 
.23 
094 
48 
52 
.70 
10% 
.24 
38 
.08 
12 
12% 
06 
05 
98 
12 
05 
55 


k 
2 


60 
60 
26 
99 


12! 
.09 
.04 
15 
-08%2 
0442 
33 
.06 


97 
27 


13 
05 
04 


07 
78 
14 
.09 
13 
07 
10 
18 
35 
-60 
0444 
23 
.06 
-03 
06 
14 
30 
47 
49 
53 


13 
-20 
15 
1.25 
15% 
45 
05 
2.85 


26.37‘ 
2.26 
55.00 
17 

07% 
44 


45 
.07'4 
05 


84.12% 
1.19 
1.98 

93 
22 
65 

19 
062 
11 

36 

0942 
38 

4.00 
36 
064 

9.15 

2.03 
60 


50.00 
19 
22 
09 42 
58 
56 
-70 
1042 
.24 
40 
08 
2 

12.62 
0344 2 
05 
12 
77 
06 
57 


62 
68 
27 


og 


14 
-10'2 
04% 
18 
-09'2 
0542 
36 
07 
26 


13 
08 
05% 


ll 
83 
13% 
10 
12 
07'2 
10 
22 
40 
60 
.05 
24 
.06 
03 
.08 
13% 
45 
49 
54 
53 


A2.15 
12 
0742 
14% 
1.15 
14 
42 
04 
2.72 


25.25 
2.15 
53.00 
14% 
07% 
31 


2.40 
12 
17 
AS 

1.16 


43 
05 
2.80 


25.37 ' 
2.25 
53.25 
aM 
07 
a” 


43 
07 
04% 


81.50 
1.10 
1.76 

67 
20 
56 
12% 
05 
0842 
27 
08 
31 
3.15 
28 
04% 
8.50 
1.97 . 
45 
07'4 
04 
.06 
11 

26.50 

7.30 
09 
23 

2.90 

2.50 

3.30 
50 
46 

1.49 


43 
04! 


13 

95 
-92 
20 
65 
16 


34 


0442 
+.12 


15% 


2 


-06'% | 
0842 





Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are re published on page 43 





1961 


Low Dividend ($) 


86 
3.20 


3.70 
-26 
24 
-30! 
024 
21 

1.12 


Company & 


Sheep Cr. § 
30 35514 


Sherritt G. § 


Last 


Nov. 


éSales 


10 3200 1 


Sigma Mines 


§.17%2 


Silbak Prem. 


Silvermaque 
2Silver M. 

“Silver R. 
Silver 
Siscoe §.05 


.03'2Skeena 


.08 
05 
.38 
004 


03 
034 
6.85 
16 
05 
31 


li 


.08 
23 


05 
35 
14 
04 
1.52 
95 
Al 
48 
04 
33 


25 


23 
06 


09 


20% 


07 
05 
05 

17 


3.65 


8.15 
17 
.09 
1.15 
19 


23 
or 


03 
20 
2.40 


01 
.05 


95 


30.00 
91.00 


69.00 
99.00 
284 
90 
Al 
35 
1.12 
05 
04 
24 
.24 
06 
74 
25 
06 
14 
60 
.07 
134% 
Ol*e 
34 


65 


57 
O01 
O14 


.06 
06 
12 
02! 
15 
05 
-08 


84 


09! 
-03' 


South-Duf. 


Standard G.. 


Stanrock 


gStar Lake . ; 
1.10 Star Land Ex. 


Starrat O. 


2Steeloy ..... 
Steep Rock . 
Sturgeon R.. 
Sudbury G. . 


Sullivan 
Sunburste 
Sunshine 
Sylvanite 
* 06 + 


Tache Lake . 


Taurcanis 
Taylor B. . 
Tazin : 
T. Hughes .1 
Temagami 


Territoryé .. 


Thompson 
Tib Explor 
Tombille 
4Torbrit S. 
Tormont 
Torwest 


.06% Towagmac 
Res. . 


Trans. 

Tribage 
Trinity 
Trojan 
Ultra 

Union Min 
United Asb 


$.10+5%%stk. 


United Kenc 
40 + $.04 
Un. Mindam 
Un. N. For 
Upp. Can. § 


Van'da "48. 
Vanguard 
Vauze 
Ventures 
$1.15 + .25 


Do. Debs. . 
.114%2Vespar¢ 


ViolaMac 


.0442Virginia .... 
5.60 Waite Am. §.70 26352 


Wasamac 


Weedon M. . 
2Wendell 
.07 42Werner 


Lk 
West Ex. 


(02% West Mal. .. 


West Min. 
West. Surf 


4Westville ... 


Willroy 
Wiltsey C.. 


-0442 Winchester 


Windfall 


.0042Wpg. R Tin 
Wright-Har. . 


2Yale Lead .. 


2Yellorex 


Stand 


BE ue. 


veee 215648 


Shawe 


575 
16225 
360665 
5350 
3500 
6000 
41715 
241000 
. 112500 
3000 
1195 
nil 
nil 
88500 
7000 
104680 
34900 
12300 
11480 
98299 
nil 
39 


1332 


T;, U 
202700 
44,050 
nil 
88000 
5715 
8600 
14160 
+ 113490 
3100 
10650 
1000 


5 


0 


46700 
9900 

nil 

+ 139500 
14125 
2119 
46749 
7833 
1678 
8723 
ar 1166 
t 2000 


05 23050 
20500 


VvV,W 


nil 


> 


1 


a 413100 


+ 156051 


19030 
280 
4500 
4675 
50200 


1 


65 
98. 


1516 
22500 
21000 
10500 

2500 

2500 

336650 

9558 
16500 
26400 

4734500 

3500 

6486 

nil 

4298 


Y,2Z 


12200 
nil 


‘90 Y’ke Bear .05 12300 


35 
034 


44 Yukon- Cons.$e 
.14%Zenmac 


214 


09! 
02% 
38 


16 Allied Roxana 


65 
02 
06 
1.90 
.23 


H. G. Young¢ ——- 


2Yukeno 


2Zulapat 


So 248825 


45 
4. 


4 
49 


95 
40 
42 


41 
.03 
21 


10 


AS 
22 


.08 


65 


45 


13 
49 


50 
50 


15% 
15 
05 

% 
66 
0242 
02 
13% 
12 
03% 
55 
-16 
05 


10 


40 


| 
05 
11% 


00 


10 


08 


44 


05 


3010 
18600 


49 
16 
37 


H 


Week Ending 


10 


High Low 


Nov. 


17 


Close 


or latest 


1.49 
4.95 


4.50 
50 
43 
44 
04 

2.12 
-16 

25 
07 
1.60 


11.3744 10.87'4 
.21 
124 


21 
14 
1.70 
40 


B.01 
20 
2.40 


69.00 
98.75 
17 
76 
06 
7.35 
.69 
03% 


Oil Stocks 


2Acme ° 
4Albedena 
Alta. P. C. * 
Alminex 
2Amalta . 
Amer Leduc 
Amurex 
Anaconda 


05%Anchor 


5.40 
28 


4.90 
18.75 


20.75 
75 
024 
034 
18 
ll 
30 
2.00 


23 

4 13.75 
2.85 
26 
1.05 


20.12! 
4.65 
38 
2.00 
1.60 B84 
2.55 


69 
3.60 
3.50 
1.40 

01! 

22 


35 67 


Anglo 
Asamera 


Bailey-Sel 


Am. $s 


3300 
59996 
238 
1000 
7649 #1 
nil 
34716 
400 
4460 
18500 
209 
9888 


05 


9 


1 


A W790 


Do. 5% pf. 1.25 470 


Do 
1.4334 
Banff 
4Bashaw 
2Bata 


Blue Crown. 


Bluewater 
Bralsaman 
Britalta 


Calalta 

Calg & Ed. .1 
Calvan 
Calvert 
Camerina 
Canada 


Can. Oil L. . 
Pet, 


Can. So 
Canadian 
Cdn Chieft’ 
Cdn. Delhi 
Cdn. Dev. 
Cdn, Exp 
#cdn. 
Cdn 
Cdn, 


H. Cr 
H'Stea 


G. 
F’tune , 


534 %pf 


435 
4600 
4500 

22600 
11066 
nil 

500 

200 


c 


11600 
0 19185 
nil 
700 
740 


18 


1 


2500 
7980 


3000 
4980 
10900 
67994 
500 
4000 
11950 


n 


d 


9.2 


11" 
14 


43 


25 
85 


07! 
2:40 
+20 


08 
25 


06 


30 
00 


26 
60 


2 


2 


30 
18.3742 

B4.00 
26% 

1.65 


1.00 
3.20 


98 
4.30 
4.10 
1.80 


02%a 


1.45 
4.75 


4.35 
45 
.32 
43 


21 
98 


12 


12 


-57 
02 


04 


7.85 
-20 


13 


06 


17% 


00 


37 


19 
12 
60 
34 


09! 


12 
-42 


9% 
25 


A.04 
07 
2.40 
7.20 
07 


95 


292 


40 


16 
12! 


‘53 


00 
13 


19 


04" 
.54 
29 
31 


07 


7 


7 


1 


1042 


57 


.14 
05" 
07! 


6.00 


19 
14 


65 


> 


34 


2 
“4 


17.87! 


Ad 
1.5 


3.90 
3.70 
57 


02% 


23 
74 


94 


3 80 


1.65 
02'2 


> 


23 


80 


on 


2 


2 


20% 


2 10.37% 


Ran 
196 
igh 


-20 
47 


10.00 


20 


19 
36 
.24 
26 
09 
50 


4.00 


19% 
06 
28 
19 
04 
27% 
05 
10 


2.70 





124% 22.00 


.10 
01 
30 
14 
05 


15 
08 
.06 


1 Company & 


Low Dividend ($) 


10 
30 
1.80 
1.90 
40 


Cons Dragon 
Cc. East C. . 
Cc. Mic Mac. 
Cc. W. Pet. 
Crusade 


13's Dalhousie 
50 Dev. Palmer. 
6.70 Dome ....... 
25 Dom. Ex 
51 Dom-Lease 
01 Dom. Min’'ls 
09 Dynalta .... 
.884,Dynamic Pet, 
02 Edoran 
.25 Embassy .... 
03 Emp. Oil ... 
4 Fargo onee 
00 Ft. St. John 
25 French Pt. Pf. 
-ll Futurity 


*.05 6510 


D, E, 
500 


Last 
Nov. 10 
4Sales 


22299 
nil 
36582 


12% 

3.10 

1.99 
35 


F 
16% 
“52 

13.50 


+s 
O01 


100 


43476 
10690 
46350 
5200 
7800 
nil 
20400 
nil 
nil 
6600 
19350 
7500 
3935 
200 


024aGaspe 
01 Gateway 
59 Gen. Pet 
51 Do. A 
05 Globe .... 
01 Golden Sat. 

04 Golden Sp 
8.65 Gt. Plains 

95 Gridoil 
Hi-Tower §.65 
Home A .25 . 
Do. B . 
Hud. Bay 


Dr ° 


7.60 
7.25 


9.10 0 


I 
, 
Israel Cont 

14 Jump. Pound 
1.95 Jupiterse 
01‘%Kenare 

15 Laduboro 

55 Landafe .... 
03 Leduc. Cal. . 
.04 Long Is. P. . 
29 Long Pt. Gas 


07 


9800 
19100 
325 
3838 
nil 
nil 
5750 
4566 
nil 
236 
35943 
20839 
10865 


J, K, 

nil 
3500 
400 
8000 
600 
nil 
10950 
15600 
20600 


‘02 
+.56 
7.61 


12.50 
11.00 
10.75 
16.37% 


18 
2.66 
02 
1.18 


04 
051% 
32 


.05 Marigold 
.00'% Marvel 
60 Medallion 
13° Melton .seoe 
30 Mer-Chip, 
35 Merit ...+.00 
10 Merland 
.24 Midcon . 
-14%Mill City ... 
.02%Mill Creek . 
.02% Mollusca 

18 Monterey ... 
35 Nat. Pet .. 
05 Native sess 
04 N. Concord . 
19 N. Cont... ... 
.06'2N. Davies 
01%N. Richfield 
6 N. York 

35 Norsul 

05 Northcal 
1.50 North Cdn, . 
Do. 542% pf. 
32 Do. Warr. . 
.00'2N. Cont. 

10 Northlande 
.0342Nuco 

.03% Nu-Ridgeway 


ee 
- 


28 
9.90 
5.85 

25 
32 
3.40 
.13 
34 
75 

52 

30 

27 

32 
2.05 

09 
1.89 

All 


Okalta ... 
Pac Pete ... 
Do. Warr. . 
Palliser 
Pamoil 
Parker Dr. 
Peace River. 
Permo Com. 
Peruvian 
Petrol 
Phillips 
Place Gas .«. 
Ponderss 
Prairie 
Prosper 
Provo ...es- 
Prudential .. 


wee 


$.30 


9700 
nil 
38766 
1000 
181101 
12200 
7500 
11300 
10642 
nil 
10300 
16200 
1700 
3063 
7600 
14675 


. 149500 


10050 
26250 
1600 
12750 
2000 
310 
5200 
4500 
3000 
2125 
7500 


o, P 
7800 

12622 
1630 
nil 


12.37% 
7.75 


125 
21100 
67940 

4500 
23181 
10700 
37600 
39700 
2600 
2500 
41236 
93500 


Q, 


02 Que. Oil D 
08 Quinalta .... 
.04'2Quonto 


.03. Ranchman's O. 2600 


80 Ranger 
.03 Rocky Pet, . 
06 Royal Can. V. 


54 Sage 4 
'33'4Sapphiress 
.69 Sarcee P. 
.01'4Sastex 

33 Savannah 
88 Scurry Rain. 
70 Security oe 
014aShare Oils .. 
.02 Silver City 
41 Siscalta 

40 So. West Pete 
10 So. Explor, 
08'gSo0. Union 
.08 Spooner 
.26 Stanwell 
.032Sturgeon 


43 
08 
37 
52 
02 
15 
25 
77 
10 United Oils . 
20 Un. Reef 
02'2Vandoo 
19 Van Tor 


Tidal Pet, 
Titan 

Tr. Can. 
Triad 

Tri-Zone 
Turner V 
Union Oil 


Ex. 


T, U, 


Un-Canso V-T. 


. 378350 


14100 
4900 
18990 


115% 

04'2 

06%. 
1.75 
04 
09 


8100 
9498 
6550 


Ss 


nil 
9800 
22050 
2000 
nil 
nil 
10000 
16000 

nil 
515 

nil 
nil 
76500 
9200 
15140 
6000 


41 
95 
02 


4.70 
Oly 


63 


10 

09 
32 
04 


Vv 


69 
+.06 
48 
1.92 


29000 
7560 
6532 

46295 

nil 
nil 

20835 

983 

116083 

nil 


60 
43 


07's 


10100 21 


Ww, Y 


04 Wayne ...e. 
.10% Wespac 
95 Westates 
41 W'Burn 
88 W. Cdn 
-20 Do. Warr. . 
-719 W. Decalta , 
3.00 W. L’Holds . 
03 W. Warner . 
02'2Y'’ke Can 


O.&G. 6586 


06 
12 
56 
55 
12 
34 
-98 
4.85 


13635 
8074 
7936 
5400 


1500 
35099 
2450 
3000 08 
36500 «= .03 


B2.15 


B1.50 Al1.60 


November 25, 1961 


Week Ending ' 
Nov. 17 | 

High Low Close 
or latest | 


12 
43 
3.25 
1.90 
-60 


-13% 
B.43 
3.40 
1.98 
60 


‘ 


16% 

54 
13.75 
68 
65 

01% 
32 
46 

024 
+.32 
06 
3.20 
2.10 
3.30 
t.10 


04 
03 
‘60 
‘65 
05 
102 
‘04 
12.75 
1.80 
13.00 | 
11.62% | 
11.25 
16.25 | 


13.00 
12.00 
11,75 
16.87' 


B.09 
19 
2.65 
02 
1.15 1 
A2 
04% 
.06 
.32 


08 
B.01 
2.20 
18 
74 
48 
14 
28 
16% 
B.07 


A 


* 


104 
‘04 


33 
13.00 
8.35 
B.26% 
48 
4.50 
AS 
40 
80 
71 
37 
37 
64 
2.39 


29 
12.12% 
7.75 
A.35 
-42 
4.45 
14 
35 
70 
65 
30 
33 
60 
2.20 
09 09 
2.20 2.03 
17% = .14% 


04 +.01%2 
08 
.05'2 
06 

1.60 
04 
06% 


06 
07'2 
1.80 
04 
09 


B.57 
46 
98 

02 


A.60 
41 
87 

02 


4.60 
02 %e 

A.05 
60 


4.80 
02% 

B.04 

63 


B.11 


12% 
10 
34 
04'2 


09 

08 
30 

-04 


70 
+.06 
47% 
1.81 1 
A.04 
A.15 
14.25 
1.35 
1.40 
A.28 
07 
19 


77 
12 
48 
2.05 
B.03 
B.09 
15.00 
1.78 
1.53 
B.24 
12 


21 


14.25 
1 
1 





0642 
12 
1.80 
55 
1.11 
36 
1.07 
5.15 
08 
04 


06 
12 
80 
54 
10 
33 
00 
5.15 
08 
04 


1 03 
.33 
98 

4.89 
08 
03% 


| John Labatt Ltd. 
| Labrador Acc.:A . 


Lama 
Alf. 


Laura Secord 


Laur 
$ 

Do. 
Do. 


Do. 


Lido 


Loblaw Cos. A. 


Do 


THE FINANCIAL POST 


Dividends Declared 


(CONTINUED FROM P. 44) 


This *Date 
pay- Date of 
ment payable record 


Dec. 
Nov. 
Nov 

Dec. 
Nov. 


Nov. 
Dec. 
Dec. 
Dec. 
unstated 
Nov. 
Nov. 
Nov 


$ 
tt.1l) Jan. 
Dec. 
Dec. 
Dec 
Dec. 


queGM ... 
Lambert A&B 


pin. 


Fin Cp. 

1.25 pf. .ccvcs 
$1.40 pf. 
$2.00 pf. 
A&B 
Biscuit 


eee 
eee 


Hun Eee 


Loblaw Groc 


ist pf 


Do, 
Do 
Do. 


Loblaw Inc. 


Loun 
Do. 
w 


M Low ney 


A 

Ist pf. 
2nd pf 
com 


Nov. 
Dec. 
Nov. 
Nov 

Nov. 
Nov. 
Nov. 
Dec. 


~ 


A 123 


+12) 


sbury 
B 


aeeeeee 


te eee 


~ 


| MacKinnon St 


pf 
| MacN 


Pow . 
Maher Shoes 


Man 
Cc 
Do. 


Manufacturers L ‘ife 1.85 
Maple Leaf Gard. 
Maple Leaf Mills . 


Do. 
Marit 


Massey-Ferg. 


Do. 
Do. 
MclIn 


Melchers 


Milto 


Nov. 
fillan, 
Riv 


Bloe. & 
15+ Nov. 


Nov. 


$.07 
30 


20 
20 


& Sask 
‘oal A 
B 


Nov. 
Nov 

Dec. 
Jan. 
Dec. 
Dec. 
Dec 

Nov. 
Nov. 
Nov. 
Nov. 
Nov 

Nov. 


-30 
12) 
53% pf. . 137) 
ime Access 15 
Ltd. .10 

- 1.37) 
1.12) 
235 
30 
10 


54% pf. 
Gh% Df. 2% 
tyre Porc. M. 
Dist. pf. 
n Brick 


Mining Corp. of 


Can 


Mtl, 


Do, 
Mtl. 
Mtl, 


H. Morgan pf. 


Nat. 
Do. 

Nelso: 
6% 

Nfld. 
Do. 


Noranda M. 
Normetal Mining 


Nor 
Do. 
Do 

Nor, 
Do. 
Do. 
Do. 


50 


++ $.30 
60 

25 

- 35 
1.19 
-20 

15 


Dec. 
City & Dist. 
° Nov. 3 
Nov. 
Dec. 
Dec. 2 
Nov. 
Nov, 
Nov. 


Locomotiv e 
Trust 


Drug 

pf. . 

n's Laund. 
Beas 

Lt. & Pwr. 
5% pf. 


15 
60 
1.25 
+$.10 
12 
45 

69 
1.50 
04) 
ser. A .27} 
ser. B .27) 
C .27) 


Nov. 
Nov. 
Nov. 
Nov. 23 
Dec. 
Dec. 3 
Nov 
Nov . 
Dec. 2% 
Dec. 
Dec. 
Dec. 


Que. Pwr. 
51° pf 
3-6°% pf. 
Tel... 
54% pf 
51% pf. 
54% pf. ser. 


Northland Util. 


54% 


N.S. 
4 
Do. 
Do. 
Ogilv 
Do 
Okan. 
6% 
Osha 
Do 


a . 2.75 Nov 
Lt. & Pwr 
OE. sc 
44% pf. 
5% pf. .... 
ie Flour Mills 
7% pf. . 
nent 
pf < 
wa Whol 
com 


«ee 1.00 
e- 1,12) 
62) 
50 
1.75 


Dec. 
Dec. 
Dec. 
Jan. 
Dec. 


Nov. 
Nov. 
Nov 
Nov 
Nov. 


Te 


15 
5 


Dec. 
Dec 
Dec 


Nov. 
Nov 
Nov 


= 


Bond Redemptions 


Bond 


Rate 
% Year Call 


Issues © Price 


eAbitibi Power & 


Paper Co. Ltd. 


Ist 


Mtge. S.F. Bds 


ser. 


Cc ‘17 Dec. 1 $102.40 


*Brookfield Ice 


Cream Ltd., 
Mtge. S 


ser 


Ist 
F. Bds., 


A ‘ll Nov. 30 103.00 


4Foundation Co 
Canada Ltd., S.F. 


Debs., 


eHon 
sec. 
"56 

§Mac 


ser. B ‘79 Dec. 15 100.00 


ne Oil Co. Ltd., 
S.F. Debs., 
ser. e 


bs ‘Tl Dec. 
leod’s Store 


15 100.00 


Properties Ltd., 


Ist 


Bas., ‘ 
¢Traders Finance 


Mtge. S.F. 


ser. A "80 Dec. 1 


Corp Ltd. S.F. 


Debs 


ose 


e— 


"IS Dec. 1 103.125 
All outstanding. 
22,500. 


$144,000. 


8—$83,000. 


i 
é— 


| Date 


Nov 


Nov. 


Nov. 
Nov. 


Nov 


Nov. 


| Nov. 


Nov. 
Nov. 
Nov. 


Dec. 
Dec. 


; 1s fen Oil Company . 


$30,000 
$200,000 


Company Meetings 
Company 
23—Canadian Millers Mutual Fire 

Ins ; Toronto 
24—Canadian Power & Paper 

Securities . ee 
24—New West Amulet M Montreal 
25—New Santiago Mines Vancouver 
27—Canadian British Aluminium Co 
Montreal 
Toronto 
Toronto 
nated Rare Earth Mines 


Place 


27—Consumers Gas Co 
29—Imp. Flo-Glaze Paints 
30—Amalgar 


Toronto | 


30—Cal\ Oil & Gas Calgary 


30—Northcal Oils Ltd. Toronto 


an Cons 


. 30—Sherwin-Williams Co. Montreal 


30—Thorncliffe Park 
4—Bank of Montreal .... 
5—Jupiter Oils Ltd, Toronto | 
5—Toronto-Dominion Bank Toronto 
6—Bank of Nova Scotia Halifax 
7—The Ogilvie Flour Mills 


8—B.C. 


Leaside, Ont 


Montreal 
Power Corp, Ltd. 
Vancouver 
8—Hiram Walker-Gooderham & 
Worts Ltd Walkerville, Ont. 
Calgary 
12—Canadian Imperial Bank of 
Commerce 


"c. 12—Mercantile Bk, of Can. Montreal 


=~} Doe. 


100.00 | 


Co. Ltd. | 


| E This 
pay- D 
ment pay 
$s 
06 Nov 
224 Jan 
04 Dec 
10 Nov 
.20 
35 
624 


Pac, Atlantic 
Page-Hersey 
Pamour Porc. . 
Pato Cons. Gold . 
| Paton Mfg 
Do, 7% pf. 
Pembina Pi. pt. 
Placer Dev. 
Premier Steel pf. 
Que. Power ..... 
Quemont Mining . .30 
Rapid Grip & B.A .15 
Do. 6% pf. ..... 1.50 
Renolds Chains 28 
Revelstoke Bldg. 
| Mat. pf. #t.2137 
} Robinson Little A .25 
Rolland Pap, A 05 
Do. B 033 
BG, PE. cncccccuen Scan 
Royal Bank .. .55+%.30 
S.K.D Mfg. 6% pf. .15 
Do. 61% pf 313 
Salada-Shirriff- 
Horsey .. osse | e 
Scythes & Co. .25 
Do. 5% pf. ... 31) 
Shaw. W & P. . 20 
Do. 4% pf. ser. A_ .50 
Do. 4)% pf. ser. B 56) 
Sherritt .Gord. M. .20 
Sher.-Wms. 7 Ls 1.75 
Sicks Brew. 
Silknit Ltd 
Do. 5% pf. 
Silverwood Dair. A 
| Do. B 
H Simon & Sons p. 1.25 Dec 
Simpsons, Ltd. 20 Dec 
Simpsons-Sears A 25 Dec 
| Siscoe Mines 02) Dec 
Southam Co. .... .20 
| Sovereign Life e 1.28 
Stand. Brands 1.45 
Stand. Str. Steel AS 
|; Stedman Bros, ... 37) 
Steetley of Can. pf. 1.12) 
Steinberg’s com, & 

Gs A ceares 
Ster. Trusts 
| Straits Tow. A 
D. A. Stuart Oil 
Sullico Mines . 0.10 
Superior Propane 10 
Tamblyn Ltd. .20+.25 

Do. 4% 6 
| Teck-Hughes 
| Televis-Elect. 
Fd. Inc 
| Texaco com. 
Thomp Pap 
6% pf. cor 
& Suth. A 
Fin, A&B 

pf 


20 
+ 150 
- 40 Nov 


Jan 
Jan 


Dec. 
Dee. 


Dec 
Dec 


Dec 


Nov 


Jan 
Dec 
© Jat 
Dec 

Dec 

Jan. 
Jan. 





Dec 
Dec 
Dec 
Jan 


Gas,’ nee 
“2.354% 20 
» AS 


25 


Dec. 
Jan 
Dec 
Dec 
Dec 
Dec 
Jan 


G.M, 


-03 + 08.36 
40 
05 


75 


Dec. 


Nov 
N Vv 
Dex 
Dec 
16, Dec 
60 Jan 
oes 50 ° Jar 
| Do. 43% pf. 1.124 Jan 
} Do. A rts. ..... 1.00 Jan 
| Do. B rts +» 1.00 Jan 
Tr-Can. Corp. 

6% pf. . 

Do. 5% pf. 
Tr. Can, Shs 
| Trans Mt. Oil Pipe 
Union Accept. 

Do. 2nd pf 
Union Gas 6% 
| Do. 54% pf. 
Upper Can. M ; 
Vance. Ice & Cold 

Stor. ° 
Ventures Ltd. 
Viceroy Mfg. A 
Vic, & Grey Tr, .. 
Virginia Dare 

5% pf. . 

Waite Amulet. 
| West. Can. Brew. 
| Geo, Weston A 
ae: eee 
| Do. 44% pf. 

Do. 6% pf. . 
|G. H, Wood pf - 1.37) Dec 
Yellowknife Bear .02) Dec 
| Yukon Cons, Gold ¢stk. div 
as—1 com. sh, of Gelco En 
com. sh. of Gat. Pwr h 
ee—Participating 
¢¢—Special 
t—U_ S. funds 
*—The ex-dividend date 
| least two full business days 
|} record date. 


Box 


Thomp 
Traders 
Do. 5 


Jan 
Jan 
Dec 
Dec 
Jan 
Jan 
pf. Dec 
Dec 


Nov 

40.65 Dec 
-12) 
40 Dec 
31) 
AS 
30 
07} 
O74 
ooo 1.125 
- 150 


Dec 
Dec 


Jan 
Dec 
Dec 


ea 


s—Initial 

4—One sh. 4% 
for ea. com. sh. held. 

4s—First foll. 4-for-1 stk. 
25/61 


shs. ($1 par) for ea. 100 cor 
**—First foll. 24-for-1 stk 
eeCapital gains distribution 
§—On arrears, 

Dec. payment 


a—First foll. 2-for-1 stk 
e—First foll, stk. reorgan 
tt—Initial for per. Sep. 27 


5 


SHERATON CO 
Over-all profit 


Montreal! | 


Me 


Dec. 15 
Dec. 
Dec. 
Dec. 
Dec. 


Dec. 
Jan. 


Dec. 
Dec. 


Dec. 1 
Dec. 


Dec. 
Dec. 


Jan. 


Dec. 


Dec. 28 


Jan. 


Jan. 


Dec. 3 


Dec. 


Dec. 
Jan. 


com. pfd. stk. 


Stk. divd. of 5 3% non-cum 


arrears elim 


*Date 
ate of 
able record 


15 
15 
24 

3 
30 
30 
15 
17 
15 
i3 

1 
4 
14 
“4 


20 
17 
15 
15 

1 
31 
15 
15 


24 
13 
13 
13 


Nov 
Dec 
Nov. 
Nov 
Nov. 
Nov. 
Nov. 
Nov 
Nov. 
24 «Oct 
28 Dec. 
1 Dec 
1 Dec 
1 Dec 


Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Oct. 
Nov. 
Nov 


30 
2 

15 

24 


15 
1 
8 
i 


1 
1 
1 
1 
5 
1 


1 
-l 


15 Nov 
1 Nov 
1 Nov 
24 «(Oct 
Dec. 
Dec 
Nov 
Dec 
Dec 
Nov. § 
Nov. 
Nov 
Nov 
Nov 
Nov 
Nov 
Dec. 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec. < 


Oar ets 


= #5 


ane oe 


Nov 
Dec. 
Nov. 15 
Nov. 2: 
Nov 
Dec. 
Dec 
Dec. 
Nov 


Nov. 
Oct. 3 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 


Dec. 
Dec 
Nov 
Nov 
Dec. 
Dex 
Dec 
Dec. 
Nov 


Nov 
Dec. 
Dec 
Nov. 3 


Nov 
Nov 
Oct 
Dec. 
Dec. 
Nov 
Nov 
Nov 
Nov. 30 
Nov. 13 
terprises for 
el 


15 


1 
1 
1 15 
5 


15 


Extra 


1s 


usually at 
prior to the 


($10 par) 
split, Sep. 
red. pfd 


shs. held. 
split 


n 


inated with 


§§—Arrears at Dec. 15/61, $8.10 


plit 
in Apr./fil 


to Dec. 1/61 


RP. 


argins of 


Sheraton Corp. of America have 


{been narrowed by ser 
petition in Montreal ; 


ious 
ind 


com- 
Pitts- 


burgh, the annual report states 


However, during the tl 
since major competitior 
ed in Montreal, much « 


ed. Company expects 


iree years 
1 develop- 
»f the lost 


Montreal | earnings power has been regain- 


that its 


|hotels there, as well as in Pitts- 


burgh, will now 
future growth rate, 
retarding it. Sheraton’ 


contribute 
rather than 


to 


n’s other 


|Canadian hotels are in Toronto, 


Hamilton and Niagara 


Falls. Net 


Toronto | profit (excluding capital gains) 





12 
98 
05 
27 


12 
80 
06 
29 
B.13 
.33 
05 
07 
10 
.08 


4.40 
1.30 
50 
10 


25957 

2680 
nil 
11833 


12000 
800 
16500 
12200 
nil 
6800 
9000 
2385 
14500 
13500 


Cdn. 
Do 
Cdn 
Castl 
Cent 
$.10 
Charter 
Claybar 
Command : 
Com’! O, & G, 


Husky. 
Warr. . 
Wil’ston 
@ 0. os 
Del Rio 


1242 25 
2.85 
95 
13 


75 
3.75 
00 
16 


. Negus ... 
New Pac. 
. Nich. 

Northland 
>. Pershcourt 
>. Que. G. 
. Que. Y... 
Red Pop. 
. Regcourt . 
. San'rmé . 
>, Smelt. 
.80 + 4.20 
. Stand. M. 
Cont, C. M. . 
Cont, Potash 
Conwest .12 . 
Copper Corp, 
Copper Man. 
Cop. Rand . 
‘ Copperstrm.. 

27'4Coulee 
13. Courvané 
19 Cowichan 
6.15 Craigmont 
.05 Crestaurum . 
.05%4Croinor 
05 Crown Sil. . 
.06 Crowpat .... 1700 
03 Cusco ...+-.. 13071 


D, E, 
63741 
42500 


04% 
04% 
14 


04'4 
07 
22 


03 
03 
12 


Nisto 
Nocano 
Nor. Acme 
Noranda 

00 2.00 + 8.10 

32. Norbeau 
03'2Norgold 

-12 Norlartice .. 
2.60 Normetal §.27 
.08 Norpax eee 
05%2N.A. Asb 
30 N. Am. R.M. 
70 N_ Coldstream 
.30 Northgatee . 
.20 N, Goldcrest 
40 N. Rankin .. 10500 
02 North Can.@. 23800 
.21. N'rthspan warr. 4300 
0442N.W. Vent .. 50600 
0742Norvalie 15000 
.30 N. Beaucage. 8142 
-10'a2Nudulama 2825 


Oo, P 


29500 
2000 
7516 

14000 


was $2.2 million in year to April 
. 12—The Provincial Bank of C d 
* Montreal 30/61 ($3.2 million year before) 


aU. S. funds. aInitial ftLess than board lot 4When | 
shown nil the figures are bid, asked and latest sale *Paid | 
in 1960. §Paid or declared in 1961. Extra paid in 1960, | — 
shown for record purposes only, does not necessarily apply to | 
1961 dividend rate or payments. eAfter partial assets dis- | 
tribution. eStock dividend. §8Capital distribution. 
ttFollowing stock split. ¢Denotes a financing agreement has 
been filed with the T.S.E. and a filing statement is available 
to the public on request ¢¢Paid or declared after stock 
split. esDenotes company may be entering into a ; 


95 
1414 


00 
39 
12 

16 

75 
All 
14 
35 
-71 
-60 
20% 

48 

2.45 

66 
19 
09 
81 
11% 


53.12% 52 
40 t 
12 
15 
85 
13 
14 
60 
15 
61 
.22 
51 
51 
62 
.24'2 
0942 
85 
13 


31 
05 

07 
07 
07 


23.00 
19 
30 
72 
5.60 
15 
09 
17 
.32 
54 
15 
39 
16.00 
06 
07 
O72 
0342 


F 


10 
.23 
07% 
.29 
09 
25 
444 
10.25 


80 
10 
+.10 
50 


5.05 
78 
Al 

50 


68321 
7400 
900 
nil 
860 
nil 
+0 


5.70 
10 

10 

A 50 
81 82 
A2.50 1.50 
1.95 2.00 


25 
50 
A9 
60 
86 52 
1.60 1.30 Commoil 
2.17 1.75 Common P. 


a aa Stocks 


(CONTINUED FROM P. 44) 


“in continuous change” 
Investment is a difficult art because of the circumstances surrounding it 
The field of operations is moving — in continuous change; the action is 
directed not so much to the known past, as to an unknown future. 
Safety, income and profits can best be obtained by careful selection, 
studied diversification and constant supervision, Selected list on request; 
enquiries invited 


KIPPEN & COMPANY INC, 
Established 1922 


Members 


22.25 
18% 
27 
68 
5.35 
15 
09 
12 
28 
50 
1542 
34 
00 
10 
06 
07 
07 
04 


23.50 23.5 
20 
32 
73 

5.65 
18 
14 
1.20 
35 
57 
17 
40 

16.50 16 

B.08'2 A 
06 
07% 
074 
05 


; 
sours 1.90 
67266 
10080 
5345 
20000 
78225 
84121 1 
41500 
50761 
2825 
17800 
5080 
nil 
11000 
17000 


sphere of activity. 


Silver Futures 
Nov. 17, 1961 
Bia Off. Close High 
27 1.00 97 
974 1.01 993 
99) 1.02 1.003 
+ 1.003 1.03 1.01 
- 101 1.04 1.03 
1 os 1.05 1.03 


18199 


Low 
941 
902 
964 
991 

1.02 

1.03 


or 


1961 
Range 
High 


13 
13 
27 
30% 
25 
30 
5834 
40'2 
16%4 
1.60 
50% 


R'teNov.17! 
Div. Y'ld| 
$ % 


Nov. Nov. 17 
Last Week end. Close 


Sales 10 High Low Latest 
1154].50+2.40 1: E ; 


4 98 

994 
1.02) 
1.023 
1.03 
1.03 


Low Company 


Montreal Stock Exchange 
The Investment Dealers’ Association of Canada 


607 St. James St. W. MONTREAL Telephone: UN. 6-2463 


Canadian Stock Exchange 


|Un Amuse Ave. sil B13 13 
12% 50+3.40 | Do. (B) . nil Bl2% 
14%. §.80+43.10 | United Cdn 2520 27 
27'2 1.50 5.0| United Corp. 23 30 
2042'.80+§.25 | Do. (B) 1690 2475 
2642'1.50 5.0) Do. 5% Pref. - 85 30 
56 = 3.00 5.4| United Fuel A Pf. nil B55'4 
: : Do. B Pref nil B34 
6.1) United Grain A 307 16% 
e-|United Principal 30100 1.00 
.|U. S. Plywood 65 48 
..| United Steel Comp. ni! B5'% 
-.| United Steel Corp. 2395 
ey 7| United Towns . 535 
-| Universal 400 


Vv, W, Yy, z 

+-| Vanadium Ai +» 1100 
!Van Der Hout .. 4400 
oc] Uomeomnatic A... 3595 
Venezuelan Pwr. nil 
| Do. 6% Pref nil 
Viau Limited 250 
Viceroy A ... 125 
Do. ‘B) . nil 
Victoria & Gr 10 
8 Vir. Dare 5% nil 
--| Vulcan Cont, 5975 
..| Wainwright 1800 
40 | Walker-Good 18954 
-.|Waterous Eqpt 700 
«-| Webb & Knapp . 3000 2.95 
«.| Wellington Fire . nil 85 
«-| Wesley Mason Pfd. nil B.26 +.50 


~ 16.5 


Shs. 


A. 


25% 
30 Ss . . 
24% ~ 
30 
A58 
A40 
16% 
938 
474 
A6% 
6 
14 


08 
05 


06. Obalski 
04%2Obaska . 
+52 O'Brien . 
08 Oka 
ll O'Leary ..+- 15500 
08 Opemisca ... 977300 
5.25 Opemiska §.15 17564 
1.50 Orchan 11100 
.04%20renada 7500 
19 Ormsby 11000 
.27 Osisko + 148100 
.09 PCE Explor. 10333 
12. Pamour P, $.04 9017 
.06 Paramaqueé. 141500 
03 Partridge . 25000 
3.35 Patino *s.10 1700 
2.15 Pato Cons. 1175 
.08 Paudash 22600 
.1344Paymaster .. 7500 
14 Peel Res's .. 38000 
.09 Peerless - 312131 
Pend Oreille 
"0.25 
Pennbec 
10 Perron . 
50 Pickle Crow. 
.0342Pitch, Ore 
02 Pitt G. 
14.00 Placer 80 .. 
.08 Porc. Prime. 
30 Powell R 
Preston 
4.016685 .. 
Prospectors . 
Purdex 





1544 1.00 
90 


13 j 
42.00 


~ 24 
-09 
30 
14% 
27 
46 

10.50 


10 
.20 
07 
27 
09 
25 
42 
10.00 


Daering 
D’Aragon ... 
Decoursey B. 11600 
Deer Horne . 77500 
D'Eldona . 273181 
Delhi Pac.¢ . 5750 
Delnite*## .. 8358 
9.25 Denison 1.00 16149 
Dickenson 
2.65 10+ $.08 5325 
10 Dickstone C. Oa ee 
06 Dolsan ... 2000 ~=.08 
4 19.87%Dome .70... 1663 24.50 
04 Donalda «+. 08 
30 Dumont «eo. 37 
.24 Dunraine .26 
.08'4Duvan .. 09 
.03'2Duvex ...-+- 04% 
.04%East Amph. . 05 
1.46 East Mal. 2.25 
1.55 E. Sull. §.10. 1.95 
99 Elderee ..... 1.46 
.10 Al 
04 05 
15 


06 . . 
Falconbridge 
; oS 1.20+8.50 . 
O1%Fano ....- 
Faraday 
1.10 £.17%a+.07'4 
06 Farw’t M. .. 
.26 Fatimae 
.00%Flin Flon ... 
02 Fontana ‘45 . 
.20 Ft. Reliance. 
60 Forty-Four . 
.03%4Francoeur .. 
‘te Frobisher” 
p Tr * 
Fundy Bay . 


08 
16 
06 
23 
05 
.23 
28 


ea 
14% 
13's 


10.37% 


3.80 
10 
08 
25.75 
15 
35 
20 
-14% 
05 
.06 
20 
90 
48 
12% 
06 
21 


12 


1.70 

2.75 

10% 

55 

1.90 

1415 3 |.80 

7 5'o|.50 

2.75 2.00 

58 39 =—-1.60 
14%4/1.25 
3.90 .. 
1.20}.. 
38%e $1.50+¢ 
3.50'$.10 
2.35 fe 
85 (§4.00 
+20 
14.00}.. 
mr 

%4 8.35 

¥g/1.20 

30 


5 50 
2.50 
09 
14 
sae 
63 


3.75 
A.09 
08 
% 25.00 
08 
31 
7.20 
.09 
044 
05 
2.20 
1,90 
1.43 
il 
.05 
A.21 
10 


4.00 4.00 


Investors will find in our Monthly Bulletin 
a reliable and factual guide to investment 
planning. Each issue contains carefully 
prepared reports on subjects of wide rang- 
ing interest, which will be of help to the most 
discriminating investor. 


20 
10 
26.37 
18 
37 
t.23 
16% 
05 
06 
2.30 
1.98 
1.50 
13 
.06 
B.18 
13 


78 


oe 2.00 
09 
13 
65 
05 

03 0642 
24.37'4 26.00 
All 12 
‘54 85 


6.80 
83 
04 


2.00 
.08'3 

11 

55 

04 
02'a 

24.25 
08'S 

47 


200 
12000 
6000 
7835 
5000 
45200 
8555 
15000 
85900 


975 
17100 


Q, 


5000 
16831 
51166 
33915 
12500 
2150 
7500 
10475 
22228 
75826 
4867 
4193 
39500 
47600 
-. 25590 
. 391260 


1.98 1 


.06 


oeee 09 
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By FRANK KAPLAN 


felt that every effort should be 


Ves Caper Wand: Mov 
Mr. Carter Explains Plan 


|Shareholders’ suffer dilution 


ee Carter, youthful |made to accelerate repayment | only at their own decision, 


Maritimes ~ born lawyer and | 
Rhodes scholar who directs the | 
growing interests of the Patino 
of Canada group, this week out- 
lined in detail the reasoning and 
circumstances surrounding a| 
capital increase and rights of-| 
fering by Copper Rand Chibou- 
gamau Mines. 

Carter also heads 
Rand. 

The proposed financing plan 
is aimed at eliminating Copper | 
Rand’s $5.4-million funded debt. | 
There were indications of some | 
opposition to the proposals (FP, 
Nov. 18). Approval of two thirds 
of the shares represented at this 
week’s meeting is necessary for 
the increase in shares to 13.6 
million from nine million au- | 
thorized. 

Here is what Carter says. 

The proposals being presented 
to shareholders were adopted | 
unanimously by a Copper Rand | 
directors meeting Nov. 6. All 
the directors not associated with 
Patino were present (Patino 
holds about 30% interest in 
Copper Rand). 


Copper 


Bill to Guarantee 
Bonds for Smelter 


From Our Own Correspondent 

FREDERICTON — A private 
bill before the New Brunswick 
legislature gives the government 
power to guarantee an East Coast 
Smelting & Chemical Co. $20- 
million bond issue for a smelter. 

Bill is a follow-up of proposed 
$50-million development 
Brunswick Mining & Smelting 
Corp.’s ore bodies in the Bath- 
urst-Newcastle camp. 

A three-stage development 


covering mine, mill, smelter and | 
an- | 


chemical operations was 
nounced in June by Premier 
Louis J. Robichaud. 

Bill now goes to the corpora- 
tions committee. 

“Since Dec./59 when produc- 


tion started, all directors have rights on 


of | 


| 


of .debt to reduce carrying 
charges, keeping in mind the 
historic instability of copper 
prices,”’ Carter said. 

“If present proposals are car- 
ried out, interest paid from 


Jan./60 will be $957,802, com-.| 


“What is best for the com- 


pany, not the financial capability 


of individual shareholders, must 
be the governing factor in the 
directors’ decision.” 

On the underwriting: 


The Patino interest, which 


| 


| On the 10-day notice of meet- 


ing: 
| Carter said the bylaws of| 
|Copper Rand set out procedure | 
| for calling meetings and past 
| practice was followed. The} 
|meeting is only necessary to} 
consider the increase in capital 
although shareholders are also} 


pared with interest of $2,095,400 | holds the debt, is underwriting | being asked to consider the 


| which would have to be paid if 


the $9,275,000 of bonds were re- 
deemed evenly from Jan./60 to 
maturity in 1967. This adds up 
to a saving of $1,137,598.” 
While bond interest normally 
is deductible before tax pay- 
ments, Carter points out that 
Copper Rand is in its tax-free 
period and won’t be paying 
taxes for some time because of 
write-offs, Interest paid by Cop- 
per Rand cannot be carried for- 


| ward to be charged against any 


income taxes. 

“While the company has some 
$3 million in working capital, 
this is not cash. It represents 
concentrates. u 

“Since our policy is to redeem 
|debt from cash flow, additional | 
expenditures to explore, main- | 
{tain and even possibly raise ore | 
| reserves, cannot be safeguard- 
ed with debt outstanding and | 
|the ever-present danger of er- 
| ratic copper markets. 
| “The financing proposals | 
would leave Copper Rand with 
working capital and a cash flow 
| unimpeded by debt service. De- 
| spite any downward pressure on | 
| the price of copper, the company 
|/could maintain a reasonable 
property and ore development | 
program.” 

On charges of possible dilu- 
tion of shareholders’ equity: 

“The most equitable form of | 
financing is a rights offering 
which permits shareholders to 
maintain their original interest. 
If a shareholder cannot exer- 





cise his rights, he can sell the | 
the open market. | 





1. CANADIAN DYNO 4. MERCURY CHIPMAN 


2. CHIMO GOLD 
3. LORADO 


5. SATELLITE 
6. ZULAPA 


Which one of these stocks will you buy? 


... all have one thing in common! 


Each of the Canadian mining companies listed above holds 
acreage tied onto, or near, the Duncan Ridge property of 
CANADIAN DYNO—a recent sensational market “winner”. 


CANADIAN DYNO bounced from a low of 48c to a high 


of $2.95 just recently and has held most of its gains. What 
looks like a major copper find in the Duncan Ridge area 


of Northwestern Quebec has drawn feverish interest not 
only to DYNO, but to its neighbours. 


CANADIAN DYNO made big profits for speculators who 
took their positions before the stock ran away (and there 
was ample opportunity for the informed). But we don’t 
think all the big profits will be confined to CANADIAN 
DYNO. We feel there will be other big money chances in 


the camp. 


Accordingly, we made recommendations on some of the 
above issues (particularly one) in our Letter last week— 
you can have this recommendation (it’s still good!) with 
your 8-week trial subscription to THE ELDER LETTER. 


Simply send in your name and address together with your 
cheque in the amount of $5—and mail it right now. 


a ¢. ELDER & co. Securities Adviser 


Ste. 18, 501 Yonge St., TORONTO 5, Canada. 
Telephone: 924-9561 


ONCE MORE: Reserve Your Free Copy — 


BEST CANADIAN 
STOCKS FOR 62” 


N ITS capacity as the most fully-equipped investment advisory 
ealing exclusively in 
this year has been placing a special 

emphasis on electronic issues — a certain few of which will be 

featured in our once-a-year report — “22 for 62” — and in the 
opinion of our researchers have above-average capital-gain potential 
within the context of the overall field. One, for example, 
in million-dollar “systems”, another in small component parts and 
a third in something rather hush-hush that particularl) intrigues 
us at the moment. Before we tell you more about our year-ahead 


“29 


service 


CANADIAN FORECASTE 


report, however, please note: 


We are in the advisory business only; we are not stock salesmen; 
we have no top-heavy inventories of certain stocks to “unload 
from the shelf,” no commission to collect in the event that 
you decide to buy or sell a certain security, no mixed or slanted 


Canadian securities today, THE 


is engaged 


self-interest policy for advising a client to commence accumu- 


lating a certain security or to 


select one security in preference 


to another. In the meantime and as always, individual attention 
remains available to all Forecaster readers (by mail, phone, 
wire or in pane conference) whenever they wish and at 


no additional charge. 


HAT ELSE we're recommending jn “22 for 62” — Among 

other things, a “modern metal” situation on the mining 

— a metal that ties in neatly with our featured 

electronics and space-research companies, that already is 

in commercially feasible demand. Also a certain under- 

food situation on the industrial board — a company whose 

of directors strikes us as particularly significant for more 
reasons than..one. And several gas-oil selections — one being an 
independent producer that actually pays a dividend and doing so 
well that we wouldn't be surprised to see the dividend increased 


over the term ahead. 


Silver and Gold issues? Of course — as well as three copper 


producers and a few penny 


speculatives. 


Cordially invite you, 


therefore, to write THE CANADIAN FORECASTER, 238 Adelaide 


Street West, Toronto. Either a six-week guest subscription 


($5, 


airmail $5.50) to our eight-page weekly commentary on Canadian 


stocks and the market or a.regular annual subscription 
u to one free copy of “22 BEST CANADIA! 
Reserve your copy now. Write us today. 


entitles y 
FOR ’62. 


($50) 
STOCKS 


|the offering of one additional 
| share at $1 for every two shares 
| held. 

“To the board and sharehold- 
ers, it is and should not be a 
material consideration that un- 
| der the proposal, Patino’s share 
jinterest could rise. or that the 
| bonds Patino holds are paid be- 
fore maturity,” Carter says. 
“The governing factor is what 
|is good for Copper Rand.” 
|additional 510,577 shares at $1 
to the controlling Patino interest 
| was necessary to ensure success 
j of the plan to eliminate debt. 
| It is on a basis considered equi- 
table by the board. Shares tak- 
en down by Patino will not be 
|redistributed to the public al- 


| The underwriting and sale of | 


jrights offering. The issue of} 
| stock through rights is com- | 
|pletely within the authority of 
|a board of directors. 

It was decided to hold the 
|meeting as soon as possible but 
|to leave the date for exercising | 
| of rights until Dec. 22. 

On criticism of the original 
| financing, involving issue of $15 
|million of bonds and redemp- 

tion of $5,725,000 two years ago: | 

“This was fully reported and 
explained at the time, was ap- 
proved unanimously by the} 
directors and counsel and ac-| 
|cepted by the Toronto Stock | 
|Exchange,” Carter said. “The|} 

original agreement did not pro- | 
| vide for any reduction in issue | 
of securities by Copper Rand 


West. Decalta 
Sales Up 5% 


A 5% increase in oil and gas 
sales in first nine months helped 
improve Western Decalta Petro- 
leum results. Net loss was $109,- 
383 ($267,329 Jan.-Sept./60). 

Fourth quarter revenues will 
be increased by recent 10c bbl. 


increase in Alberta crude prices. | 


Output was 674,000 bbl. oil 


| (663,000 bbi.). 


Water flooding projects 
two units in Turner Valley field 
show evidence of improved gas- 
oil ratios. 

Six wells are expected to be 


drilled in next four months. De- | 


calta has substantial interest in 
five, and small gross royalty on 
one. : 

Here are statistics: 


—— Nine Months —— 
1961 1960 


Net sales 

Other income 
Operating costs 
Admin. expense 
Interest ... 

Depl., deprec. ..seees 
Exploration 

Acreage rentals 

et foss .. 


77,735 
357,245 
68,742 
175,230 
1,078,000 
260,591 
47,401 
267,329 


SIGMA MINES 
October production from Sigma 
Mines (Quebec) amounted to 


$232,754, compared to gold output 
of $239,835 in same 1960 month. 


ANNOUNCEMENT 


on | 


| holes. 


$ | 
1,642,145 | 


\Can-Erin Mines 
Ends Exploration, 
Wants New Study 


Can-Erin Mines will base de- 
‘cision on future development of 
the Irish property on results of 
an independent engineering sur- 
jvey, President J. Kostuik re- 
ports. Consultant’s report is ex- 
|pected in “a few months”, he 
said. 

After five years of exploration, 
and several management 
changes, deep drilling from un- 
derground has been terminated. 
Surface work ended on the Alli- 
hies property earlier (FP, Sept. 
23). 

Kostuik says it has not been 


|possible to evaluate ore zone at 


depth with recently completed 
Indicated reserves now 
stand at 1,664,000 tons grading 
1.74% copper and 10% dilution 
at 0.45% copper. 
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November 25, 1961 


THE FINANCIAL POST 


Notice with respect to 


offer to purchase shares of 


THE RIO TINTO MINING COMPANY OF CANADA LIMITED 


Notice is hereby given that the record date for the 
proposed capital repayment to the shareholders of 
The Rio Tinto Mining Company of Canada Limited 
(Rio Canada) has been effectively changed by the 
shareholders of Rio Canada from November 17, 1961 


to November 30, 1961. 


This notice is given in connection with the offer of 
November 10, 1961 made by Tinto Holdings Limited 
to the holders of shares without par value in the 
capital of Rio Canada to purchase their shares of Rio 
Canada at 95 cents (Canadian) per share at any time 
on or before November 30, 1961 subject to the terms 
of the said offer. 

TINTO HOLDINGS LIMITED 


3y Robert H. Winters 
Vice-President 
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| depth. Shares finished strong last week at $10 1/3, fell back as! 


$35.18 and $35.19 oz. for some time. 


Husky Loss Pared 8% 


though they may go to interests | and purchases by Patino. They 
within the Patino group. were firm obligations.” 


no 


MINES & OILS ACTION 


IL AND GAS SHARES continue to churn higher in price. 
One indicator—the Toronto Stock Exchange western oils 
index—is in the highest ground in nearly two years, reflecting 
the determined advance that has been under way for about a 
month. TSE index started the week ahead 31% from 1961 low} 
and up 29° from a year ago. 

The performance is applauded and abetted by a market audi- 
ence warmed up to the trend in improved earnings (FP, Nov. 18). | 
Forecasts are for further improvements as crude and gas output 
increases and higher oil prices take effect. 

Here is how some leaders are trading: 
Latest Mid 

Oct. 
9.25 
7.80 
6.25 
5.50 


12.50 
9.45 


| 


——1961 
High 
14.00 
8.85 
7.25 
7.75 
14% 
11% 


Year 

Ago 
6.00 
4.90 
5.10 
4.20 
6.80 
7.40 


low 
5.40 
4.90 
5.05 
4.40 | 
6.70 


7.25 | 


Anglo-American 
Bailey-Selburn 
Central Del Rio 
Cdn. Husky 
Dome Pete 
Home ‘'B’ 
Hudson Bay y 14% 9.25 17% 9.10 | 
Pacific ee ; 12.00 10.50 9.40 13% 9.90 
Exploration activities this coming season link Union Oil 
(trading at $14.25) and Hudson’s Bay Oil & Gas (ahead to new 


high of $1748 from recent $16.25) in a 30-well program in nor- | 
thern B.C. Home Oil and Bailey Selburn share in a new gas well | 
discovered in southern Alberta, where Alminex and Kern Oil | 


have a minority interest. Tidal Petroleum and Canadian Chief- | 





| tain report a gas strike on new Cessford purchase. Shares of both | 


are steady at 75c and 94c respectively. 

Jupiter Oils, taken over a year ago by a U. S. group with | 
varied real estate interests, will pull out of Canada. Shares turn | 
back to $2.50 from around $2.80 level. Crusade gains to around | 
60c following announcement of rights offering of stock on a 


| sliding scale from 40c to 60c (one additional share for every 


two held). 
= J 

AMONG THE MINES—Lake Dufault Mines’ copper play con-| 
tinues to attract more companies and the list (FP, Nov. 18) has 
grown larger in recent days. 

Dufault completes its fourth payoff hole, has revised first} 
146.5 ft. section in this probe to 154 ft. of 11.2°%, copper, 8.2°% | 
zinc, 3.3 oz. silver and 0.03 oz. gold. Grade dipped to 0.87“ cop- | 
per, 1.17% zine and 0.32 oz, silver for the next 40 ft. section, 


| then picked up for 110 ft. of 3.25%. copper, 0.44 oz. silver from 
| 1,310 to 1,420 ft. in the hole. Fourth hole completed at 1,623 ft. | 


| 


low as $9.10, but gained to $9.65 by mid-week. | 
Here are others said to have picked up ground or planning 
work: Harrison Minerals, steady at 16c-17c; New Senator Rouyn, 
ahead to 13c from 7c; Genex, unchanged at 1742c. Con-Key Mines 
buys a five-claim group from Augustus Exploration and nudges 
up 1\9c to 19c. Black Bay Uranium also completes a deal for| 
ground in the area, trades around 20!2c, up from recent 17c. 
Opemisca Explorers has let a drilling contract for its Noranda | 
area claims, trades around 53c after a run from 21'%c. 
tf + ¢ 
Rumor links Iso Mines (up to around 88c from 66c level) with 
a copper mineralization find involving Noranda. Vauze Mines, | 


|producing neighbor of Lake Dufault, has a listing application| 


before the TSE. Shares trade on CSE at around $2, off from re- 
cent $2.10. 
Former gold producer Powell Rouyn, adjoining Noranda| 


| Mines property, is reported to be getting copper mineralization 


in a new drill program, Shares take a run from recent 54c, trade | 

around 85c. 
A ¢ + 

Another dribble from the U. S. gold pile. Latest loss reported 

is $27 million, bringing total 1961 loss to $491 million and leaving 

the Treasury reserve at $17,276 million. London gold price is| 

firm at $35.1934 oz. London bullion has been hovering between 


Company has concluded an 
agreement with International 


Canadian Husky Oil net loss 
in six months to June 30 was 
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NORQUE COPPER MINES LIMITED 


1702 VICTORY BUILDING 


ie G. GARDINER, Q.C., LL.D. Nov.13, 1961 
Election of Frederick G. Gardiner, Q.C., 
LL.D., as a director of the board of Rio 
Algom Mines Limited is announced by 
the Hon. Robert Winters, President. 

Mr. Gardiner is the first chairman of 
the Council of Metropolitan Toronto and 
a partner in the legal firm of Parkinson, 
Gardiner, Roberts, Anderson, Conlin and 
Fitzpatrick. 


Toronto, Ontario 


80 Richmond St. W. 


TORONTO-DOMINION 


DIFFERENCE 


WHERE PEOPLE MAKE THE 


106th Annual Statement 
Comparative and Condensed 


- aT OCTOBER 31 
AS AT OCTOBER wid 


+. ‘easel 
Assets $ 291,977,395 


9) > 19 
Cash Resources 132,294,242 


°° 6 - Oo 4 
Securities . 995,804.091 


Call Loans - 

Total Quick Assets 
Current Loans ; 
N.H.A. Mortgage Loans ; : 


Bank Premises 
Shares of Controlled Cor | 
penne Letters ol Credit 


- 197 @ O35 75.728 
¢ -112.469,137 QE ODDO LOLI < 
s 797,112.101 


836. 481,321 = 
106 10] 300 108,604,498 
=-- 972 30,633,023 


131,000 
1.944.924 
34,169,625 


529,334 


16.961.256 
541,729 


pe yration 


Acceptances and 


2 . = 
Sundry Assets ‘ ° ‘ $ 1.903.928.2995 


"$2. 126,453.003 


$1,792.350,464 


$ 1.968.997 919 
9.564.064 


10,311,050 


Liabilities 
Deposits . e 
Other Liabilities | 
Total Liabilities to the Public 
| Letters ol Credit 


1.801,914,528 
16.961,296 
94,000,000 


“$1 .979,308.969 $ 
34.169.625 
Acceptances ane ee 
Capital Paid Up. ° 
Rest Account - 
Undivided Profits . : 


60.000.000 
1.052.951 l 


82,047,364 
983,03: 


“$1.903.928,295 


$s: 126,453,063 


]960 


ere a a 
Statement of Undivided I rofits 


Fiscal Years Ended October 31 
Net Profit After All Charges Including ee 
; Income Taxes P : . : 3 ee ; 
Less: Dividends 
Extra Distribution 


1961 


6 652.167 
60.000 
40.000 


1 97a 
999.958 


1.931.126 3 I=) 


Amount Cat ried Forward 


om 1.600.344 


$961,000, compared to loss of 
$1,040,000 in 1960 first half. 
Oil and steel operations 
showed increases which were 
offset by decline in contract 
|drilling income. Report says 





crude output, and earnings 
from briquetting 
should place Husky in a profit 
| position in 1962. 

Daily average volume of 
1962 gas output is expected to 
be more than triple the 11.4 
million cu. ft. average for 1960. 
Oil and cendensate production 
in first haif was 8,270 bbl, a 
4% rise over a year ago. 

crude throughput at four 
Huz!y refineries increased 25% 

lon daily average of 15,700 bbL 


| higher revenues from gas and | 


operations, | 


Minerals Corp, for development 
or sale of Husky phosphate de- 
posits in Idaho. Husky would 
have 40% equity interest 
should a development decision 
be made. 


Here are Husky statistics: 
Six months te June 30: 1961 
$ 





1960 
$ 
20,879,000 20,538,000 
17,528,000 17,116,000 
969,000 832,000 
2,594,000 2,467,000 
516,000 1,010,000 
233,000 153,000 
961,000 1,040,000 


OIL OUTPUT EASES 

Manitoba's crude oil produc- 
tion in September was 357,730 | 
bbl. (385,241 bbl. in August, 401,- 
502 bbl. in Sept./60). Number of | 
wells producing at Sept. 30 was | 
771, out of 878 capable of pro- | 
}duction (789 wells out of 883 at 
| Sept. 30/60). 


Gross income 
Expenses 

Interest ... 
Deprec., 

Exploration . 
Minority int, 
Net loss 


Undivided Profits Brought Forward Fr 
Previous Year J 


2 QOO.000 


Transferred to Rest Account x 


Balante of Undivided Profits ; : 


Total Provision for Income Taxes 


A. T. LAMBERT, 


. sce: Toronto 
President Head Office 


1.052.511 


2.983.637 


983.637 


8.300.000 


3. 52.51 | 
» 400,000 


1.052,51 | 


7,070,000 


A. BE. HALL, 


General Manager 





Copper Ore Ready for Smelting 


oming from Tunnel in Yukon 


By FRANK KAPLAN 

A few years ago, the letters 
“Cu” on a 1953 government map 
were noted by some part-time 
prospectors living in Whitehorse, | 
Yukon Territory. 
They inspired a_ search for'| 
minerals that now centres on a 
tunnel into the side of an un-| 
named 3,500 ft. treeless moun-| 
tain. . 
The “Cu” is the chemical} 
symbol for 

copper. It 

was noticed} 


ogist J. D. (Dan) Bateman vis- 
ited the property. He quickly 
purchased it for $60,000 and 
450,000 shares (360,000 escrow- 


ed) for his Dominion Explorers | 
|—- an exploration company that | 


dates back to 1928. 
Dominion Explorers put 
George Warnock, formerly with 


| the U. S. Cerro Corp. which had 


tried to drill the copper find, in 
charge of driving an adit into 
the mountain. Purpose is to 
outline ore possibilities beneath 
the cut. 


The results so far: an estimat- | 


Dan Bateman has a sentimental, world in a human drama that 
attachment to the old Dominion} ranked in news reports of the 
Explorers. He bought out the|time with the crash on Wall 
holdings of Ventures and Sher-| Street. 
ritt-Gordon Mines in the long- 
dormant company when he left! 
Ventures three years ago. 
Dominion Explorers had been | 


In re-activating Dominion 
Explorers, Bateman put the 
company into the Arctic Islands 
the pioneer Arctic exploration | °! play with interests ee 
effort using aircraft. Its found-| than four million acres and par- 
ler the late Col. C. D. H. McAI- ticipation in the well now drill- 
pine, and a group of company|!"8- It also looked at other 
officials were stranded on the|™ining properties with a poten- 
lArctic coast when their bush/ tia! quick return at little ex- 
plane crashed. 

They were the centre of the} The high-grade copper lenses 
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by H. E.| 
(Bert) 


led 2,100 tons running better| first major air hunt in the Arctic | in the Yukon mountain meet 
Boyd than 21% copper which would 


stirring the imagination of the} those conditions, Bateman says. 





Herman 
Honing 
and Harry| 
W. Johannes | 
who took} 
a bull- 
dozer part- 


moun -| 
tain, found| 


“jewel -| tain is about 400 ft. above the Soke Dataclt 


BATEMAN ry - box”| 
copper that brought in $200,000} 
from smelters for some 1,700 
tons of rock. 

They dug out from an open-| 
cut into the side of the moun- 
tain copper which ran 13%- 
17% in the first shipments. With 
careful sorting, their shipments 
160 mi. along the Haines-Haines 
Junction highway to tidewater 
were upgraded to 27.5% copper. 

The copper in the open-cut 
— more than 50 ft. into the| 
mountain — occurred in a series 
of lenses. Its richness, recalling 
the direct-shipping high-grade 
copper pods of Temagami Mines, 
led to some drilling which was 
inconclusive because of difficul- 
ties in recovering the core. 
This summer, consulting geol- 





~_ 


Here now! 


about $200,000. 

The adit is in ore about 45 ft. 
with face samples giving 23.79% 
copper and car samples assay- 
ing 22.51%. Width is approxi- 
mately 4.5 ft. Three 6-ft. test 


21.14% copper. 
The opening into the moun- 


tree-line, is reached by a switch- 
back road that covers %4 mi. to 
climb 400 ft. 

Bateman says the exploration 
plan is to continue drifting as 
long as the drift stays in ore. 
Drilling and other underground 
work should outline ore-grade 
material around the drift. Bate- 
man hopes to develop enough 
ore of 6%-8% grade to justify 
a small mill. 

Concentrates could be truck- 
ed during the open season. 160 
mi. to the port of Haines, Alaska, 
for export to Japan or the U. S. 


Meanwhile, the 20% and better | 


grade material is money-in-the- 
bank that can be shipped direct 
to smelters. 

Onetime vice-president and 
chief geologist of Ventures Ltd., 


INVESTMENT HELP FOR YOU 


Ua alls 
INDUSTRIALS 
Fla) 


get 


Here's ti 
book on industrial securities you've 
been waiting for. 


Compiled by The Financial Post 
and packed with the information 
you need regarding the details of 
companies’ business, plants, prop- 
erties, officers and directors. 


the investment reference 


You 


3-year condensed balance 


sheets, a price range of stocks for 
the past 8 years, and other vital 
information essential to a success- 


ful 


investment program. 


To get the facts you need today to 
make your investment decisions 
pay off tomorrow, just fill in and 
return this handy coupon. 


Only $4.00 postpaid anywhere 


0 Send Bill 


Since the turn of 


geologists have probed into the low- 
lands of the St. Lawrence Valley for 
a major reservoir of natural gas in - 
commercial quantity. A field of major 
economic importance has at last been 
tapped in the vicinity of Pointe du 


Lac, ten miles west of 


Twelve major producing wells have 
now been brought in on a 60,000-acre 
block, held under provincial license, 


in which Laduboro Oil 
an interest of 48.75%. 


THE FINANCIAL POST, 481 UNIVERSITY AVE., TORONTO 2, ONT. 


Send me the 1961 Survey of Industrials 


Cheque Enclosed 


|give a net smelter return of|_— 


‘Vauze is First New Mine 


By JOHN BLACK 
| Amid the bustle of speculation 
|in claims and stocks related to 
Mines’ copper- 
|zinc find, the Noranda area’s 
|newest producer has been 
calmly tuning up its operation. 
Vauze Mines, backed by Brit- 
ain’s Consolidated Zine Corp. 
and Canada’s Waite Amulet 
Mines, is the first new mine 
in a decade in the Noranda area. 


While other companies wheel 
fand deal for strategically-lo- 
|cated ground near Lake Dufault 


ignoring the hubbub. Its main 
|concern has been proving up its 
|own reserves at depth. 
As it happens, the 
| boundary of Vauze Mines is the 
inorth boundary of Lake Du- 
fault. 

However, Vauze does plan 
surface drilling near this south- 
ern limit. A rig will probably 
|start work this month, “some- 
|where” to the south, President 
| Stewart Green says. 

(This deal illustrates ground 
|value near Dufault: Black Bay 
| Uranium paid $17,500 and 100,- 
1000 shares—90% escrowed—for 
leight claims on Dufault’s east- 
ern boundary.) 

| Last month Vauze, formerly 
| Consolidated Vauze Mines (FP, 
May 27), shipped its first copper 
concentrates for custom smelt- 
ing. These were first production 
|returns from a venture which 
|started 15 years ago and cost 
|to date more than $2 million. 

The present company took 
over in 1956 from Vauze Du- 
fault Mines. Vauze Dufault had, 
jup to then, strong indications 
|of a high grade copper deposit 
|in one corner of the 2,840-acre 
property. But funds ran out. 

Consolidated Zinc confirmed 
the deposit—in the southwest 








of Lake Dufault’s big find. 

Vauze plans to sink a winze 
shaft to open up ground below 
ithe mine’s 770-ft. level. The 
concentrator is operating at close 
to rated capacity of 350 tons a 
day, its zine circuit just coming 
into operation. 

During start-up, mill feed 
|was from a 10,000-ton surface 
stockpile, but supply will start 


QUEBEC'S 
FIRST 
COMMERCIAL 
NATURAL 
GAS FIELD 


the century, 


Three Rivers. 
ited are 


Limited holds 
on request to 


The measured flow of these twelve 
producing wells is in excess of 100- 
million cubic feet of clean gas a day 
sufficient to supply approximately 
one-half of the industrial, commercial 
and domestic needs of Three Rivers, 
with population in excess of 125,000 
in its immediate area. 

The shares of Laduboro Oil Lim- 
listed 
Stock Exchange. A complete report 
is available through your broker or 


on the Canadian 


LADUBORO OIL LIMITED 


1010 ST. CYRILLE WEST, QUEBEC, QUE. 


(FP, Nov. 18), Vauze has been} 


south | 


corner, within shooting distance | 


‘In Deeade in Noranda Area 


way up the| holes beyond the end assayed | 


, ‘anytime now” from the mine’s 
south orebody, Green says. 

| Reserves in one section, above 
|the 770-ft. horizon, are some 
| 144,000 tons grading 6% cop- 
|per, 4.7% zinc, 0.054 oz. gold 
jand 2.2 oz. silver per ton. In 
}the ore section north of the 
| shaft, estimate is 40,000 tons of 
2.5% copper. 

Consolidated Vauze gave up 
its Ontario charter this summer, 
incorporated in Quebec as Vauze 
Mines on a share-for-share ex- 
change. 

Vauze financing agreement 
|with Consolidated Zinc and 
| Waite Amulet covered options 
|on 2.4 million shares. 
| At June, Consolidated Zinc 
| had taken up 1.5 million shares 
| (about 429, of issued stock). 
| Waite Amulet had’ taken up 
jsome 500,000 shares. A $1.2 
million loan to Vauze for pre- 
production expenses and work- 
ing capital is backed 75% by 
Consolidated Zinc and 25% by 
| Waite Amulet. 


|B.C. Molybdenum 
Goal of Noranda 


Noranda Mines will spend 
jsome $600,000 for an _ under- 
|ground look at its molybdenum 
prospect in the Cariboo district 
| of British Columbia. 

Program 
adit drive, drifting, raising and 
diamond drilling. Surface drill- 
ing has indicated more than one 
|million tons of material grading 
|0.95% molybdenum to a depth 
of 500 ft. 





Company 
Reports 
Oils 


CANADIAN SUPERIOR OIL fore- 
jeasts a continuation in trend of 
higher earnings, up 25% to $1,409,- 
896 for year ended Aug. 31/61. 

Crude output averaged 12,512 bbl. 
daily, up 3.2% over previous year. 
| Gas sales doubled, to an average of 
nearly 13.5 million cu. ft. daily. Net 
holdings rose 105,000 acres, with 
total net under lease and reserva- 
tion now 552,000 acres. 

Company took part in drilling 129 
| wells, of which 76 were oil, 18 gas 
and 35 dry. 
| Company sold 1.2 million shares 
to existing stockholders following 
increase in capitalization with net 
proceeds of $10,313,160 used to re- 
tire bank loan of $10,358,809. 

Gas income is primarily from 
long-term Trans-Canada Pipe Lines 
sales contracts in the Nevis, Car- 
stairs and Three Hills Creek fields. 
Future export sales will be made to 
Alberta & Southern Gas and West- 
coast Transmission from the Cross- 
field, Minnehik-Buck Lake and Cal- 
gary- fields, President A. E. Feld- 
meyer says. 

A 100 million cu. ft. per day 
cycling plant, for recovery of con- 
densate, is scheduled for completion 
Jan. 1/62 at the Harmattan-Elkton 
unit, Feldmeyer adds. 

CONS. INCOME ACCOUNT 
Years Ended Aug. 31: 1961 





1960 


Gr. oper. income ... 
Other income . 259,498 
Total income ...... 11,278,343 10,426,898 
Less: Gen., oper. exp. 3,006,674 
Intang. drg. exp. .. 2,160,180 
Lease rentals 977,636 
Deprec. & depl. ... 1,484,211 
Bank interest 234,321 
222,760 
281,735 
194,250 


$ s 
+ 10,902,906 10,167,400 
370,4 


2,985,819 
1,641,708 
1,007,523 
1,493,408 
530,710 
Leases aband. ..... 413,412 
Foreign exch. loss . ° 
Empl. stock option 
Amort, preprod. 
exp . 1,222,961 
Net profit . 1,400,896 1,131,357 
Earnings per Share: 
Common: Earned .. 
None paid 


$0.25 
5,700,000 


$0.25 
Common, $1 par .. 4,479,000 
Shares o/s at Aug. 31: 

CONS. BALANCE SHEET—MAIN ITEMS 
As at Aug, 31: 1961 1960 
Cash & sec. . «++« $5,549,493 $3,432,029 
Total curr. assets . 7,750,452 5,349,330 
Leases & rts 6,119,971 5,289,744 
Prop. & equip. -«+ 16,040,776 14,808,518 
Less: Depr. & depl. . 11,001,127 9,910,507 
Expl., preprod. exp. 23,425,685 24,727,364 
Total assets ......, 43,224,995 41,003,225 
Bank loan ......+«+. 1,311,188 
Total curr. liabs. .. 2,106,508 

397,880 9,855,602 
. 5,700,000 4,479,000 
33,258,599 23,667,779 
2,395,142 985,246 
6,286,078 3,243,741 


1,473,374 
Long-term liab. 
Capital stock eee 
Capital surplus ..«.+.. 
Earned surplus 
Working capital 


LYNDHURST MINING 

Lyndhurst Mining plans to 
start diamond drilling on _ its 
former 
north of Noranda, President F. 
H, Jowsey says. Company has an 
underwriting agreement to pro- 
vide funds for the program, con- 
sisting of 200,000 shares at 124%c 
and options on four lots of 200,- 
006 shares each at 15c, 20c, 25c 
and 30c respectively. 


includes a 5,650 ft. | 


ore-producing property | 


Marine 
Industries 
Builds 
Prototypes 


When prototypes of a new aluminum 
Tank-Hopper car were required by the 
Canadian National Railways, Marine 
Industries Limited was elected to build 
them. Marine Industries’ long experi- 
ence in transportation needs on land 
and sea made it a “natural” choice. 

The new car was developed jointly by 


Canadian National Railways and Alcan 
engineers and it is expected tests will 
prove that nine of these lighter weight, 
greater capacity cars will be able to do 
the work of ten conventional types. 

Marine Industries Limited is proud to 
have a share in this forward development 
in Canada’s transportation picture. 


Complete protection with one tough coat 


DURACRON* Thermo-Setting Acrylic Enamels 


This distinctive creation of Pittsburgh research has demonstrated its great 
toughness, unusual hardness, superior adhesion, improved resistance to 


staining and corrosion—all in a one coat baking finish. 


Duracron enamels have given outstanding performance on household 
appliances, metal furniture, cabinets, tile and siding. They even meet the 
punishing flexibility requirements of pre-coated and coiled galvanized iron, 
sheet steel or aluminum strip. In fact, for almost any metal finishing problem 
requiring the toughest baking enamel, Duracron deserves your investigation, 


Contact your nearest Canadian Pittsburgh Industrial Sales 
office in Montreal, Torozxto, Winnipeg or Vancouver. 
“Leadership in Chemical Coatings Through Research” 


PitrspurRGH Paints 


CANADIAN{[] PrrrssuRGH 
INDUSTRIES LIMITED 


Chemical Coatings « Ditzler Auto Finishes « Plastics ; 
*T.M. Reg. 
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compare the desert 


Measure it in miles or in hours of travel. See it from a camel’s back or from the air. Contrast its vast solitude with the hundreds 


, meet : MAGAZINE 
of bustling towns and cities where Weekend Magazine/ Perspectives meets its millions of readers every week—the major market P 
of Canada with almost unlimited opportunities for business. The active, responsive people in 2,098,000* homes read and respect I erspectives 


Weekend Magazine/Perspectives. No other medium in Canada can carry your advertising message so consistently, so colorfully, 


so convincingly to so many people. ‘RB tectiws 1968 


The biggest single selling force in Canada— reaching 2,098,000* homes every week 
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